R B F R A

Bt (2020) 1301 &

ORERSBRRELRF:

Bh A2 B A R TR B 8 3 3 A B £ R K EE R JL A R
A B AT RATH A B AR B AT RSP R, B

ISCAERESERFEARZHKIEAERN AA, THRER
“%i”
ISCAEREERFEARAFLITN 7 IC G177 T G2”
“18 J3C G1” “18 I3 G2” “18 35% G3” # “20 5% G1” HRHEEHR
FR N AA+

= S /N =

AR
kAkﬂﬁ%ﬁ@&%
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United Credit Ratings Co.,Ltd.

INE) AR H R IEIF BB

[ LA ERSARFEAE
INFEHES 2020 FIRIFIER IR S

: FRE
FaE
N o
HBMAR | B ﬁ&#@m AU | BUE | EYFR

R T P LA

17 )72 G1 | 1.00 1276 | 34E (2+1) \ AA+ | 2019/6/21
17)700 G2 | 5151206 |34 (2+1) | AA+ | AA+ | 2019/6/21
18 )79 G1 | 7.00 1276 34F AA+ | AA+ | 2019/6/21
18 171 G2 | 3.50 {470 | 3 4E (2+1) | AA+ | AA+ | 2019/6/21
18 K4 G3 | 7.96 175 |3 4E (2+1) | AA+ | AA+ | 2019/6/21
20 575 G1 |9.50 1270 |3 4F (2+1) | AA+ | AA+ | 2020/2/13

R TILARE RS R A 7
BERAN: EHTCAF A AT E S SRR

AR
PREFVFLLETIE : 2020 46 H 9 H
FEMSHIR:
BIFAN—T IR ERSHRFEAF

WH 2017 4 2018 4 | 2019 4¢

PEPEAA (20 1,070.18 1,126.28| 1,159.60
a4 307.64 34025| 361.34
KM% (2o 152.24 108.77 112.17
A s (Lo 605.88 613.36|  662.45
ERAV ORI 1,261.05 1,286.57 | 1,333.05
HRNE (270 40.71 3473 30.80
EBITDA ({Z75) 78.49 7721 73.50
ZEMR DGR (L0 26.30 14.65 73.19
EALRLEZR (%) 9.27 10.15 9.50
HYERREE (%) 1524 10.72 8.78
B (%) 7125 69.79 68.84
A5 BEAEE (%) 66.32 6432 64.71
WENLE D 1.06 1.00 1.00
EBITDA 4:i#fii &Lt (f5) 0.13 0.13 0.11
EBITDA FIE 54 (i) 4.42 3.69 3.35
EBITDA/f§ A G A it (f5) 2.30 2.26 2.15
R — T IR ERFZE R B A F

BiH 2017 4 | 20184 | 20194 PR0204E3 A
AT (Z58) | 1,352.99 | 1,414.93 | 1,420.80 1,284.82
Frfi BB (26| 442.77 46185 | 447.65 442.97
E SN (278 1,607.12 | 1,661.73 | 1,704.56 256.05
HRNE (270 4511 39.74 33.15 -3.86
B (%) 12.35 8.79 7.29 -0.87

1. ARE PRSI S AL A E RS EHEE SR, R
BENIER; RFMFAIL, HIART; 2. kR, KRS
FR W 5404830 A A5t n 2 F oM 44035, 3. JILIAE 2020 F—F
R F IR A ALFT T, WRAGIRAF 4. AR RGP a4 e
A ANGE TS, KAEATRT A & F ARG S;

5. EBITDA/#1% A% 4-+=EBITDA/ AR L AT RIFH A A2 AL

TR =

201948, JTIDIRERFAERITEAR (B
TEFR AT BCTICAR” ) BARLE BN
RIF, REHEIERFEK, 28FE3)IE
TR RIGF, FBEMLAHE . tsh, AR
Tz R BRI EAERY . REM
T HEREENSES, "m T AREZEETS .
b, BRAERIPRARAR (LURERR “B
AR D WIFERREMRSETT, R
BB RN TIRAKT, AR 5FERE TR
WE R AR, BT =R E— AR, A
45 B0 E H B HA 5 95 4R v R AR DA A et i %
P NE S R 2 1T RE XS A FE AP SR AR 2
M) o

Kk, B w0 SO E RG-S
LEMG AW K, UARELET. R
G, —FENHE., HEEETLEHA
WiFRIR, OB BRIV BT, HASEH
AERSE.

AR 5 BT R R BRI A J B AR TIDIRE
MR LR AR AR (BLUREFR “TIRE” D
PR AL AU TR T ST IR R - 20194,
DR EWA G P RS, A E
B, HPTHRALAHE (RS AR BT R R A T
FEHRAKEA B MIRAER.

gt BRETREFARMNERKHAEH
SLWANAA, VERBE N “Fag” , RN 4R
“17 77 9C G1” “17 7L G2”7 “18 | L
G1” “18/7ICG2” “I8IKZEG3” M “20K %
G1” MIRBUE HEEHNAA+,

s

1. AFMSHEERS, TSR,
AR AR ARG T L 40U,
ZEMARKLARER, THEAES IR
Mo 20194, ATHEMRSIL . eI

FDAE R SR RFTAEN 4]
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United Credit Ratings Co.,Ltd.

N8 SRR AR

AR ZEF G 25 BRI 53 51 832.30% 77.06%

165.11%, b+ mK

2. A" EWBANRREK, WAZIRE
BH. 20194, AR SLHUENIRN1,333.0512 7T,
B EAERK3.61%;: &8 TSI R R
N34T0, B FAFEEK399.64%; BLE RN
. M119.90%.

xF

1. REMTVRSE T, TR HEK
Bl 20194, SZH L T BEHE . IMRARE I |
Fr e AN R S SR R R, VR AT T I
I Ak —20 ok, FEaEES: R, N
REZFATI G KT .

2. BEHEWEEFRHE—SEK, HX
AT RN B EFE G H. 20194,
A ) B R B R R A EAE TR %050 H 4
%23.76%; TRAT AR IURIAE B2 o i 30 55 77 1) L H 33)
#BIL20%

3. BAMBEK, FERMERK. A7 X5k
WOEELZ , TE R B RUBEOR « B R 20194,
ANF A SRN21.931270, HAERB T AT
GENII24.95%, AR AT 28BSt
IRTHHA, 8 ) 204 T s ek A RS

4. AR BARFHME, Hih—EHEF
EAES . BE20194EK, AF MRS TEA
L N64.71%,  H AR NAHG S 2181 H 5k
ITRHSEF R, s — e R EAT T

5. A% BABURLS K H8 534S M R B5
BRI A AT R ARG . %8 WA ) g A
PERATFEGHE . PABUBIE AT % Pl
MEFEATEEEEL. HE2019FK, AF
ST J& O F AL IO 1 - H A P AS TR AR 7 FL A
FH ) A B AR 1911.73%, A7 ZEIBCE )
J5 e R T AR o S Y D R A T AR
58.56%. FAAFAERCL R L HUAN by 2 S O
PAFTEEE TR B afA v LAk .

6. Fet i R ZAE R EH BT WA RAH]
. SRR, REREWAT T
1T WP FREAT WA= HE N BE 52 3

i, W AE EENSS A T AR

vt

%5 (R0040218030002 )
%5 (R0040217110005)

Bi&E: 010-85172818

MR#E: lh@unitedratings.com.cn

: 010-85171273

s BT R X R E 12K 2 5
PICC KJE 10 2 (100022)
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E RS RS EH

% B AKSRIZIF R F ARSI P RA RN S (BRAITR) 54 M REiL
X FE, BAITR, TERAR HSIFE ARG EETIRIFEAT AR, B, N E
B RBEX R

BRAFREIRBRARBAT T RABRAERE LS, A A EHRIEN D L 6IRIZ
WRREZMAT AFE. EN. NERN,

AIRIZIFERE PR LR RIS P RAIRE S IO A 315 AT BAR B AL 7 1K
th 69 fk 2 AT, KEREN LA AT AN TSR T FRE L. AT
PR PTIRIE QY IR R T ik A2/ 8) R sb AT E o

ARIZIFRME RN TRXERESH, FEREMZEGLER, EXF,

ASRIZIFEARE T 5| R 69 IR BT SoAn KT £ 2y i B R AR, BRA IR AT
RO I TH ARG AEFE ., AN, TERRITTLEOEERERIE, 2K
L5 09 M B A B0 AE T A6 B KR Rt R RS 8 AR At S AR A 69 T AT L AR AR A e 5 ik
T

ARZWFEBLEABEZ ALZE AR () WA B A, Kk () i
KA GIAE, RSP RKEHSTRRIFIPR, RIERIIFRG L, EFEHAITAR
3t S 0945 R FBA T Re R AE T

" GW,"

" 1A .

“; ) 6T
A

(

x! d
AT QL_)& Z 3)/{

&%ﬁmﬁﬂﬁ%A%
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United Credit Ratings Co.,Ltd. A ’Tﬁ‘ﬁﬁﬁﬁ?i{gﬁ*&%
—\ EHR

TR ERS AR TAE AR (BURfRIFR “aw” 80 “TIEAR” O %arT 2006 46 H, A&
BRI SA AT, EMEAN 6.51 107, Ja HAEIRGE . Y LA, 2015 4F
6 H, A5 LM AFREDG 2R ARAR (LURFEK “EZ 2007, BERLS “600297.SH” )
SERNEKHEEA, IR ERS KO ARAFRESRMAERAFTHR L, ELNRL. ED
2l R IR E RS E R AR (BRI TR E”) , BB N T IR L,
JEEEARRE AR . 8 2019 AR, AFEMEAN 15541 1470, ARFEREANTIDRE (FFF
ANF AR, LR A5 S

B 1 A&ZE 2019 R 8) RAREHE

China Grand Automotive Group Limited TEAEHRRLE HiE R R ERRLE Hita1f B AR
100% 50.0570% 40.9640% ‘ 5.1522% 3.8268%

China Grand Automotive(Mauritius) E S EaRE
Limited 1k

HEERTRAG A (BR
Bk FH

‘ 21.31% 6.62% 32.73% 35.34%

100%

| ICAERSAREEAT |
Pk kiR 28 74

PREZIANY, ARZEETERMALN SRR EE RN #ZE 2019 FK, AFHFE 10 XK
ZETE R ZMEAR; AFPAEEIRGG T 38,071 A
BE 2019 R, ARG LEH 1,159.60 1478, Ffiiail 798.26 1476, G #EME (%
DEE ARG 361.34 1470, H AR T BEA R PFA E B i 348.75 1470, 2019 4F, AR SEHUEN
N 1,333.05 1270, 1$#FE CEDBR R 30.80 1270, b IAJE T8N & T & e F)iE
29411270 &EIESPERPLE RIS 73.19 1270, e KIS ingi-16.79 127t
AFREM L HEARTT AR 147 55 EREAN: FET

= BRERTREERESERFR

2 “UEMTVER] (2017) 304 57 SCRLE, ARERUERIG TS AT RAT AR AT AR 40
f¢.78 (& 40 1270 AR, 4 TURRAT, 20l “17 7L G1” “1777E.G2” “18 7L G1”
“I8 T G227 A “18 VR4 G3” , W IR ZESE UL BTG A A A rT s 7 TR RUEFH R

2 “UEMRTVRRT (2019) 2925 57 SCRkHE, A FIEREN G E AT RATHAE AU A
R 151270 (& 151270 Mnamfiss, HHRAT, B0 “20 70 G17, HITILREREES
BTG S5 AN AT U 3 DA PRAUEFA LR .

BEAREHAH, FRGFFERSH AR, (MBS A KA IR
F—8: “17)790G1” “17)77C.G2” “18)7CG1” “18 1L G2” Al “18 VR4 G3” ¥ T4
MATEH AT E—EERIE,  “2075% G1” mMARIAEH.

JURAE R A TR 8] 4
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United Credit Ratings Co.,Ltd. A 473571{5&;?1{2);\*&%

AR PR EA G A0 R R PR .

A1 KR FTIRIZ A 8] R A48 £ AL

RFER | IEHRE wEEH LHISH (Lom) | 3R (8 | EEAE (%)
17 J79C G1 | 143092.SH | 2017-07-11 1.00 | 34 (2+D) 7.50
17 77V G2 | 143315.SH | 2017-10-11 5.15 | 34F (2+1) 7.60
18 7Y G1 | 143363.SH | 2018-08-08 7.00 34E 7.30
18 Y- G2 | 143817.SH | 2018-09-20 3.50 | 34F (2+D) 7.20
18 754 G3 | 155080.SH | 2018-12-20 7.96 | 34 (2+1) 7.20
20 5% G1 | 163261.SH | 2020-03-25 9.50 | 34 (2+1) 7.50
& - - 34.11

FFR R Wind, BEAIREILRE
=\ iTlkatr

2019 F, ZEVAEGFHEREULBERELOEHER, RERAESHER M, IREMTL
REAERETE. RESEZIBNRZ NBEERE; REFERK, BREBE, &K
BURRZ MK .

AR, 2 an TR R RAFE AR, FERZETILE 2000 4 LRS ANPUE K
J&, 2009 4 I 36 B O H SR PR S — K 2011 R RLK, SZHUH I B R S UL AR
CAIH$8r S5 BOR BN 2o, A9 I 1 B Ak A L 2 AT AR FE R B TR . IR SRR
K&, BAr, FEEOTAGREEMSTRE LD = HERMKT, HEETREEREE K,
CEE 770 85/ A K 625 5/ T N 5 526 /T N HA 526 /T A FEKZ 110~120
TN, fFEREDEZRMRERE K.

2019 4, FHETRHF-HEKREFIEKES, THITHEIKE. —J5mh T BB EBUE
MR, 57— 77 52 2 A B 11V DL RO P O R R R, 2019 4F, R840 58
B 2,572.10 J340H1 2,576.90 35, [EILGS 1 T FE 7.50%F0 8.20%

FeH 710, 2019 F, e ZE7=84 5 58 ik 2,136.00 J35HAN 2,144.40 Ji%8, FeayE LAy
BT 9.20%A1 9.60%. Hrt, B 4R L4705 R B 10.90%H1 10.70%; SUV P4 &5 B4
30 R FE 6.00%F1 6.30%; MPV F=E55 [F L6 4rH FFE 18.10%H1 20.20%; 28 X Y Ife ] 4274 &= R
EL 2393 R B 4.03%A01 11.70%.

H 2019 FLIK, ARAERTHE R, MOGHZR O 2 IRAEBUR 3 K IR & . 755 H
BRISZEPRIG L, 2019 )M BRI G A 4k o0 325 Fabs LT T 0o, SRPHEGHE TR 4 IRIE.

2019 4F 1 H 28 H, REZRA T (i PIRACHELAHESTH 2 P A AR 388 i K [ 4 7T
WSt % (2019 45 ), SCHFBCSERZE IR BGH =T ZEpid bR HESh 2 IRV AR TE s
TR ATR BB R R Frae R EANS S R E M BB e R RS

2019 4E 5 A 20 H, i@isiist PEHS. ERENZE. TEW. A%, MEGR. AN
. AW A, BRI EEHAE. ERYHESEHR, PEEELTS. hEE
PRI S 12 FEBG KA T (REHBATITEIER (2019—2022 4F) ), 2] 2022 4, HIPEMK
fifREH. AR BRI EARBNRAHITIRS R R, SEOHTHERESE.

2019 4F 6 H 28 H, WBGH. Figs M m kAR OLTAREHUT AR E RN EBURM A )
H 2018 451 H 1 HA 2020 4F 12 A 31 H, XIWEFREHERERMEEMIWER, A% H 2019 47
H 1 BT Rbr¥raelR EWER, MU LR stV EA T R e, 2R i

JIDAE IR F A RS 8) 5
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United Credit Ratings Co.,Ltd. A 473571{5&;?1{2);\*&%

R, A REAE R U IR 3 I E T

2@0%1%215,Iﬂﬁ%%%%ﬁl%ﬁ%éﬁAﬁ%+:m«Eﬁimﬁﬁ%mﬁm
WAREMAF A EERER) « BRI & 169 B GER, Hrp, R, Sl
IR ZE 4 3k, RARSEM AL 19 3 IR Sm BB A4 18 3k i =UR A3 IR % 4 3K,
AR A 105 3, R IRAES IR A 4 3 BBHRIBRE HZE 15 3.

2020 7 3 H 31 H, EEFSHEFR ERATE S E S SWiiE 72 MBsE, H
i, AR T, S UERH =00 AR R BUR: — R R 2 03T Be IR 42 %)
BAMEAI AR R ERBOR K 2 4 o R BCR I LA 73X, SCRF A 3 55 B At
X UK B = e DU HEBOhRAE SR O 4 — e —FELM e EIHE, NS5 H 1 HE 2023 R
TRAEAH BT 0.50% ISR A o

M. BB

BREHN, AREFS. RESNEERNEHAKR, FTEEEGEESE, THEFELER,
PRERHIA, AR MEHEN RO AEARS, REEHEER éaﬁzll/\)\ﬁﬁllﬁ# L BRI
Bt ArHAES. WHAEENRRKARE, 328 B E

. BESR

. BERI

mwﬁ.&ﬂ%ﬂ%Aﬂﬁﬁiﬁ&.%Q%ﬂ$%ﬁT%;m*%%%%%%%%ﬁuﬁ
BAEBRANFENRMME, AFEREEFTE.

AR FEALEREHE. R MS . WHESREAREMTL S, HhBEMEZARE
AP FE EORYE . 2019 5, AR SEHVEMLILN 1,333.05 1470, B EEK 3.61%; 2w Sl
%Mﬂow@m,ﬁtiﬂ&nﬁm,IK?I%k&%ﬂzﬁﬁu&ﬁﬁb%ﬂﬂ@%ﬁ%b
HETE. 2019 4F, AFFEEWSEAN G AT EWIN IR 99%, EEEHaRH.
ﬁmﬂ%WAE%@%ﬁh&%ﬂWAﬁf%%WA‘%E%WA&%@Wﬁ%WA,ﬁwW¢Q

_l

%2 2017—2019 8] T8 b Sl AM R A A RAE S (45 124 %)

. 2017 £ 2018 £ 2019 £

LN s | BRIE LN S | BRIE | BA ml | BRI
AL | 1,105.02 | 87.89 393 | 1,107.37 86.39 4.26 | 1,146.08 86.25 3.76
B R 55 94.67 7.53 33.30 107.48 839 | 3175 | 116.54 8.77 32.30
ikt 38.11 3.03 79.66 43.85 342 | 771.52 44.60 3.36 77.06
RS 19.43 1.55 68.77 23.08 1.80 | 72.20 21.55 1.62 65.11
At 1,257.24 | 100.00 9.44 | 1,281.78 | 100.00 | 10.30 | 1,328.78 | 100.00 9.72

TR R B R4

MR B B, 2019 4, AFBEHERAN 1,146.08 127, B EFRAHK, FERM
R TN M 5 e RO S e A R I T B DRI I L 0 86.25%, B 4 T R 0.14 4
Fr s TN ml e ERONRYE: AR AEB RS WA 116.54 47T, B EFIEK 8.43%, &
BN E DN 8.77%, B ETF 038 N AL, EERYEBIRE GGG AR

JIDAE IR F A RS 8) 6
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United Credit Ratings Co.,Ltd. A 4%#&&&?1{2&*&%

ISR 44.60 1270, 3 EFERUAR, HENRARILER 3.36%; AaliAEM G551
ANH 21.55 1276, B EFE TR 6.63%, FEERA R LIFSH| RS Food kit ve i SOl 5 e, xf
A BB IBEAT SR, HEMISNEEES 1.62%.

MEFZHAKFEE, 2019 F, AFBEEMHEERNEN 3.76%, B EF TR 0.50 MES M A
AR EHFIZFEH 32.30%, B EF EF 055 NES A HERELSERZEN 77.06%, 4EFFE
K IREMSDIS ERFEN 65.11%, B EF T 7.09 NE D A, EERTS ALK&
Wi 5e g HAS A . 2 LR R, 2019 4E, AFZEABRIRN 9.72%, B EF/NE T .

2. BEREL S

2019 £, AFRBEHERFHEK, HEXEIMRSE, DEEBPRRREANE.

ANFVBENETIONRRENE, Wb, G5 DR AEMNE S U SHRFHERER
BB ML ST U o BEZER L 5 AT BIRZ L 55 o 32 BT VA s s, 20 ) SR AR 5L
Wi stk ioN, BRIFRKCFEAR. BEE A TAKOIEER EE 4S JE, AR EMBEAKY K, %
RSN I K. 82 2019 K, AHRIINA 4S5 689 K.

(1) RIEIE G

2019 4, /A AR AR FAE TCE RKARE, 2019 =24 5] AT TR R 440 & ik
KGRI L2178 53.81%, B EF R 5.62 MAS M. AFRRWES RS, FEIIbRr .

A3 2019 F8) B AL W EFT A KA AR (45 120 %)

BEL R &% i kb
FRIEBAREARRAF 186.54 15.55
—IR- R B AR TTEA T 167.61 13.97
i EIR KO EREA R AR 130.00 10.84
RREFEARAFTRRA T RHEAT 98.23 8.19
RIRA R A RA T 63.14 5.26
it 645.52 53.81

WA RIR: 8 R

SRR, AN TR R O IR . 2019 4E, AR5 Rt r s E N E R
HYC (5 23.75%) « 245 (& 55.33%) AT w4t (5 20.92%) , Hrp SEdRah 5 i 32 Ei e
HRE A

k4 2017—2019 a8 FF KM F 5 XEFEL (F45: %)

HFE R4 EE HIC S &t
2017 4 56.82 19.59 23.58 100.00
2018 4 55.33 20.92 23.75 100.00
2019 4 56.73 21.65 21.62 100.00

TR R B R4

(2) BEIFH
MWHEVEHEE, ArEEEPTHEHTS. Dbl hE, sy 5 ioni+E
B SIS AN Tk 248 2% . 2019 4F, AR 4S 5 4 5%, Bk 4S )5 12 5%, 2 PRE K Rmg ok
WEEOCH 13 5K, WIWH 28 R kes, FESREATEBAA SR . #% 2019 K, AnF
W 689 FK 4S i (FR5K 4S JE¥WHAMSIE NGRS , B T HERE 28 M. HIBX KB4 E

JURAE R A TR 8] 7
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United Credit Ratings Co.,Ltd. /A\éj ,Tﬁ#ﬁ&&:%i;fzgﬁakg\%
IR 2
A5 2017—2019 5/ 3) 4S EHBTEA (F45: R)
i 2017 4 2018 4F 2019 4
K 4S )k HE 45 29 4
BT 4S JEHUR 16 7 12
R 4S kR 4 5 13
AR 48 JERE & 655 686 689

HA KRR o8] 4Rp

AF A 4S )5 L K s B AREDD AT S AE AT G H0E . P AUE Ik
BIAST & YA S F AR e &S5 . R4 V75 4T 2016 4= 3 H 26 Hik#EM (2016 4% 9k
AFERAT RS FE S RBE L EE ), FlRAE O O B 328 L o AR v s = B T A5
AN R RV SR A R XSS L B5 BN IEEAT N #E 2019 FRK, AL FNEAF
I B LA Ao 20 AL A M A A RO A = b A P AT A oy e P g st o R L T AR
11.73%, A SCAS A7 AR SRR 5 2 R AR o5 A 1 55 2 A S AR
1] 58.56%; HA, AEIFE A 6.86% M T, LLIEGTH & N 32.98%(1) 5 & T3k 547 B E & 56
CTRBHERIA, BZET ISR RV SR AT N RAFTEZE T FE0xE S RN MEE
TN HRET, 28 A kL2 1k A S L .

A TR E XD AE, AFIRE 4S JESAAET ™, A G 2019 4, A F 4
BN 5 BB o AEAE R X, BB IR NN 303.96 1270, 15 22.80%; HIETEILKIX, #5EIRA
N 240.98 127G, 14 18.08%; PURG AKX AN FEHLIX 5371 5 13.06%F0 12.00%; FHARHLIX & Hhis A
i 10%. A FEEUSNHLIX 73 AR, Hids AR B U A1

£.6 2017—2019 5N 45 B MAS R RFERL (£45: 12T, %)

KB A 2017 & 2018 £ 2019 £
&M i kb &/ i kb &M i b
ALK X 265.38 21.04 280.89 21.83 303.96 22.80
[iiE| W NES 245.25 19.45 229.13 17.81 240.98 18.08
PO X3 88.00 6.98 96.22 7.48 98.19 7.37
HERX 3 95.50 757 - - - -
P X 35 148.93 11.81 160.79 12.50 159.97 12.00
ZARIX 62.85 4.98 61.87 4.81 69.03 5.18
6757 X3 110.43 8.76 83.72 6.51 79.69 5.98
TLPE X 35 57.33 455 63.89 4.97 69.61 5.22
¥ 71 [X 33 66.59 5.28 108.33 8.42 115.87 8.69
BN X3 60.49 4.80
IR X 35k 4.98 0.39 0.67 0.05 0.13 0.01
= B X3 35.90 2.85 - - - -
AKX - - 177.98 13.83 174.07 13.06
TRZEFA BT S HoAth 19.43 1.54 23.08 1.79 21.55 1.62
&1t 1,261.05 100.00 | 1,286.57 100.00 | 1,333.05 100.00

E: 2018 NS ALRMITRRBE, APAZEARALERBISERBHREE; REMNER,. =@ K
B TEREBAFABHKE
TR R 283

JURAE R A TR 8] 8
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283 SRR AR

MAREE AR LR, ARLMMRRE R, F5. R, B, R LA,
R, PORR AR FH ARBRRE A 50 2GR, s s RS
AEEHET . AFEE TR T AR SEE] GF, BMNRIEARS S KRR
FEERARBMERMAF T AT SBE) MEIERARE RS, WA RAE] FWRBURE L

A7 2017—2019 F &SRB EAEHEL (245 74H)

RERE 2017 4¢ 2018 4E 2019 4E
I8 H 5 11.25 10.58 9.89
WA= 4.30 4.44 4.04
SNEEE BE AT 0.94 1.13 1.16
e R AR 4.25 4.22 4.29
g RA 7.82 8.00 9.12
N =N 6.40 7.02 7.38
—IRAR 6.44 6.40 6.90
Mt 41.41 41.79 42.78
AFEFHELR 77.76 76.80 78.61
P EWSFHEE S 53.25 54.41 54.42

PRI A B4R

MBS RE, ~FERAST, XA NEE G HET 90.00%, k2 i, WEH
AR, DNFF BN eI G5, EEONECU

3. Hek

AFNRELEBRFS VS AR RERRE R AR EEZRRERE.

2019 4, ARGEBIRSAN 116.54 1470, B FFHEK 8.43%, FERFEEE G RGBT
Bo AR HEEIRES A 32 B B AR (R A NS EAR N BN TSR i, Herh Z 8
IR AR S EE 90% 4, BB N THUA S EE 10% /540, ARG/ BEAR IO FRE -

A TSR % AR BRI . R ARERS . ERABE RS I —F 3 5 AR
MR%%.2019 4F, A A —FEREAL G G IR _EAER 26.61 T35 2 28.85 T34, B HAFEHEK 8.42%.

A F A FCIBE WA G A RA 7 A0S S BT A B ah s S5, 2019 4520 =] kit F1 55
REWN19.78 Jifh, B EFE T 14.08%, FERAE DI Fae &Rt f 5l %% A Hn
P&, WA BT RS AT IR I AT

4. BEXRE

(1) R T BB ORI 1) 55 4 7

O T EE ML S5 IR I LA I A SRR 25 SR, PR AR BRI Y A 3k, HL el T
VA 2 T A7 AE— 8 IR, A7 DR X K . A R B A2 R A7 — e B 4 o XU, i
O\ T ST B B TG S SE A B, AT BRI R BT I ARUE

(2) BEREEEF RS, WAHTBE IS, B R E R A Al

REBEAT L RIRE S OE T Aa: RIS R S, 7RI R U BE /155 . B 424
EAT B FNE S BN, BRIZRRFENE, RIS B sl 2w R K520 UK .

(3) AR E AR

IRELHAT W SIATIRE MR A E R, A F i R A = HE AR oK. AR AF]
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HRERNERPR T KRPEIERRR, BRI E & FIR— B0 1~3 4, FIHE
B2, AR IEEE R SRR TTRE,  FTREZS A W A8 W R A M IR .

C4) b BUBOE R

N B MG 48 JE b b5 R AR AR AR F L@ AR AT S RUE - VL BURIIE
TS YDA BT PEEARSERSEE I, ATRE A misE BA AR,

(5) Hroe i 5 AR R

BT AR BTG, EEREZEGE NAT R TBAR IRAT WA R B 52 2 ey s
A REIE B T BN 5 R BB AN M

fal

5. RRAS

AFRGEATIR RS UK B LB RGUFIE T RRR BRI, 7T SEHk .

RELWAT IR D NI KB B, AR IR A S =, DlbsdEle . gl WS E s
FBL SEOUREAIERH AR, RmEERSHE; R, #UISGETnEL], VSikiEnimia®
R, &l AT FAATWIS, RKIRER A E S s E I LS, nbres st
PEAR e B EHAR, LR dhiRSS Ws miiafnge 7, gD REAT AL, FFERLT
Ji AR R SEBL BRI GRS TS B R AR R, RGN, (et v A b
FIRUEAT: LS, EEUHTE SRR A R s A A, HESh AL AT KRS R AR R
AGRHE, IR A R HIN S, IR,

A= Xy

1. WMot

AT RN 2019 FEFE G W 55 13K 1 AR 7KTE R R SR S5 B Rkl & kO &k, &
TR WAFRHEC R A B AT LLRRER 8 MRl AR SZhr R AEMAS S RIS I, 42 JR U G A
Al (M2 THERDY RAHRHE, FREE T HALS TUE BT S THBER A HHR R G il
FEEHAT da o

BE 2019 K, AFAMANEHMEEE N —H T A7 B EERREDN. HER AT EE
FAR KA, A FI SR T ECR R .

HZE 2019 R, AR GIHEZLSH 1,159.60 1470, Ffiidait 798.26 1476, FrE#EME (F
DEIE AR 361.34 1070, HrhHE T-BFA R TE F AL & 348.75 1476, 2019 4, A SLHLENL
WX 1,333.05 1270, 5ANE CE/DRB R 30.80 1470, HAAETRAF FTE & K FlE
29.41 1270; LEIESFAERIL SR EIFE 73.19 1276, 4 LI SZEMPIE I InE-16.79 127t

2. WEME

BE 2019 FR, ARBH-HEBEEFHEK, R-EWAEXNHE; RIIBF-HHRMBESZMRLE
B, PARIERGFR SHEE, NEERESEEEABRGH: FRIF~HEERERKR, HiEHE
BRAEXR . AFREEZRAIB R, BEE=RE—K.

HE 2019 FK, AFBIFFEEBH 1,159.60 1470, BEVIEK 2.96%. Hi, RahEr- 5
57.86%, FEMBNTI = (b 42.14%. AT HE LS IM, TSN K.

(1) Fshzr=

BZE 2019 AR, ARFENTE T 670.95 1470, BAFEVIEK 1.88%;: AR|GLaNTE ™= 3 Bt 67 i 5%
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4 (5 2831%) « FUTERI (5 24.22%) 1% (5 21.50%) FI—FERN B IERBI B ™ (&
15.51%) H4 5%,

B 2019 R, AR HATES 189.96 1470, BFEVIEK 6.14%, F R ERGKIGMETELG
Horp, HATHERE 29.10%, HALRHE 4N 70.69%; TR ETFE 13127 (L0 RE S, 2R
EEBIN 65.23%, F BB AT FH T B AR AT AR T 2 B SR PR 4 1) SRS FR I8 (R BT
AEN I PRAE 4 A7 3K A B T ARAT HE R R BT AE NRAT I ARIE 4, AR TR B4 2 IR FEE =

BZE 2019 R, AFTHUTRI162.48 1276, BFHIHK 34.24%, FEZWESMEYT K, K
SEE LR IR R RO TS B 2R R A sk I A 8 MR KRG, AR RO B EIR &
AT A & 57.62%, R

B 2019 K, ARMELR 144.22 4470, BEEYT TR 12.51%, FE R A REEEFR 7R,
T D AR TS b, JEER A 71.95%, @YY &5 28.05%, RitiHHRENHES 0.19
278, At AR W, THREEIN 0.13%, %8 E|A 7 FEE R T3 s 5, 1%
Wb KBS EAG,  A FAF AN HE A THR IR 7T

HE 2019 4K, AT —ENBIWIAEREIE ™ 104.07 1278, BHEV] R4 581%, EER—F
PR 1) 1 IS AT AR 55 Rk 2 I

(2) FERmsh 5=

B 2019 AR, ARHERBIT S 488.65 1470, AWK 4.48%, ARIAEmshT = EEBK
WINWGR (h14.05%) « KPR (5 13.59%) @/ (5 20.30%) « EEE” (4
13.76%) FIFEZ (7 24.95%) K.

HZ 2019 AR, AFKIIRBGK 68.65 1476, BUFYI NI 15.98%, 2 R 58 51 7 FUAS jk/ N
Bk

HE 2019 K, AFKPBAEEY 66.41 1470, BAEVIEK 3.99%, BEhAK.

BZE 2019 K, AFFEEE” 99.20 1470, BEEYI T 0.64%; [ E 55/ L2l 55 R M ER
Y Gl 70.97%) Rz TR (5 17.30%) 6 RiFiHedria 44.74 127c, [BE 5= s N
69.66%, FHHTFE M.

B 2019 K, AFILILE 67.26 1470, BEFH)FIF 0.04%; A JoIE 5= 3 Bl Ll
AL (15 40.39%) FURFFEEAL (5 57.02%) R, RITHERS 17.69 1470, THRBUERES 0.21 12
JGo

HZ 2019 AR, AFIEE 121.93 1470, BEYIEK 0.78%, A K; An] RITFTHHERER
EHER 2.99 1276, THRECHIRAR. ARBEEHEBER, SEPIHERS, RREWIER 4S )&
SENVGAITA TR, 2 5 P T 98 B XU -

HAEZE 2019 K, AFIZMRBE" 257.23 1476, 5 FEEHTENSERIEE . &Iy
AL TG = BRI B SR BT 72 o 2R B S L E ) 22.18%, 2 PR LAl

A8 BE 2019 FRNE LR FHEA (42 f24)

ZRE= &M ZREH
il & 131.27 BRI S

./ == £ :H: P2 e

A S 11,00 kﬁﬂjﬁﬁﬁﬁé‘m%
[i] 5 % 7 4.02 €LY
T %= 1.38 i A
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< 7k B R A e () o AT A R TR 7
ST 7 WA B AL 55 (045 — 48 P BT 8 7)) 109.56 | “asmi b bl 3 i

it 257.23 -

TA KRR o8] 4Rp

3. RARAPTH#H R &
(1) ff5

BE 2019 FR, AR AFEHAEREEK, MR AFRNE: BERSHBEE, RESEHER
ik, BARHEIE—EREFEFRES.

B 2019 AR, ARG 798.26 1470, BAFEWIK 1.56%; Hr, Hahfifi b 83.67%,
mshfifii i 16.33%. anrlfifii Lz iy E, HEEEBEYZHA K.

HZE 2019 FHK, AnFlHshfi6 667.90 1470, BAFEYIIGK 1.37%, BHAK. AFHsh 63
AR (5 28.08%) « MATEEE (5 33.92%)  HAMRATEK (5 10.51%) F1—4 23
AR BN R (Y 20.39%) #4k.

BZ 2019 FFK, AFFHIEK 187.56 1276, BFWIK 14.31%, FERMESMEY K, b
RWMANFE LT Kb, FERMER Y 38.76%, HIPREFK A 34.92%, AR A 3.55%, RIEE K
5 22.71%.

B 2019 R, A F NATEYE 226.56 1470, BUFEAIEK 10.02%, FERA RIS AT
Ee

B 2019 AR, AR HABRATEK 70.19 1270, BEFEY] N 33.24%, 3282 RNATSE T 3K
DR

A 2019 F£K, AF—FNIAKAERBI 06 136.17 1270, BEVIEK 1.18%, BIHA K.

A 2019 4K, AFFARRBNGM 130.36 1470, BAFEYIIEK 2.51%; AFAERIM G EZE R K
ISR (15 49.05%) « NAHEFR (5 22.57%) « KEINATER (A 14.58%) FIEBIEFTERI 76 (5
9.15%) F4 o

B 2019 AR, AnlKIAMK 63.94 1470, BAFEY] TR 25.88%, FERI KT EN—
FNBREAER S G TS KA RS R (5 55.22%) FILRIEER (A 29.74%) 1)
B WABR ARG, 1~2 4N 2R IARE 3K 5 50.80%, 2~5 SF A 2R &7 49.20%, A & [l
—E M EET R T

BE 2019 R, AFIRAHETF 29.42 1270, BV 30.72%, FEEREATEICEDGIFT
BORE. MTRIAGRIR ARG, 1~2 FHEIINAMEZR S 45.72%, 2~3 AN 2R S
54.28%, oA — & MEF A E DT .

B 2019 K, AFKIARATIK 19.00 1470, BV 28.16 f%, 3%y Baoxin Auto Finance
Limited KATEIGHIRMAIEN, @ ZHEEEKE fE 45 2 7 4586 FH B

BE 2019 £ K, AFIBEFEBLMR 11.93 1276, BAEVIINEK 0.43%, A K.

BZE 2019 K, AFEE6S 662.45 1476, BFEHIHK 8.00%, FE RHHIEHIGK P
He, HHIG% Y 83.07%, KM 5 16.93%, UJEMIGS AE. BHE 2019 F£4K, AFE~H0
TR IS AL R R 5 55 TEAL EL R 250 68.84% . 64.71%F1 23.69%, FAEA] 4373
B 095 NE AL BT 039 ANE SR FE 0.54 AN E SRR

(2) P #HR

BZE 2019 R, ArrAENRIRRREFREK, ROWRE S LB, rFEiaie

PE—.
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B 2019 FFAR, AFIFTAER N 361.34 /470, BFEVIIEK 6.20%, FERKRSEANEEK
s, 2, R TRAR TG EBGE N 96.52%, DEURZEMGES R 3.48%, HETRA
FFTE #F A G 348.75 4070, SEUREEA . TEARARANR S EANE 7370 5 44.56%. 9.54%H1 44.14% .
B A — M

4. BAEA

2019 %, AFREVWRARANEK, RANFERMINBE™E, B RERKNERBRER R
AR FEER — R, AFBEEFEIEA T .

2019 4F, AFISEIUEMYIN 1,333.05 1270, B EFERK 3.61%; EMLEAR 1,202.46 127G,
5 AR 4.38%; A SEHLARNE 30.80 1270, B EFRCD 11.30%, FERIEISERERE
% DA S AR 53 2R ) R (A2 b I = BT

MR A, 2019 4F, AR HE RSN 83.30 1476, B EF T 0.46%; MMRE
INEANEE SR L B2 PRI 45 2% B 5 BB 23 591 49.06% 24.63%F1 26.31%, LA AN T, H
W, BTN 40.87 120t, BLEAFIEK 3.41%; FHELEAN 20.52 1470, B EETEE 5.00%; W
AN 21.92 1276, B LFE TR 2.90%. 2019 4, AFRHAWNLN 6.25%, B EFETRF 0.26
ANE R A g R TIRE DG BT m, AR 9 FE G R AR A R e

MFVERI KT, 2019 4, AT G2 B 37 0 AE R R AEAR 2k & it 8.10 1278, /A FELF
T HLE N 21.04%, S AFFEA —E R, Hetias. il B MRS A F FlE
A K .

MERNFERRE, 2019 4, AFEMFNER AN 9.50%, 5 E4E T 0.65 NE DA AFREAR
W3, R PR R R P 3 R N 5.33% 5.31%A0 8.78%, B EAE 5 FF% 0.62 N
gy iy 0.58 NE A 1.94 ANE A, AR S EATER A BT R

5. AR

2019 %, ARLEFESIPUEMRIFFRARE, WALIERR R, @EENNRSFRMAZE
AR E LB FEIMEF R, FHRFESNIESFRHABEREEK .

MEETEHRE, 2019 4, AFLEENINEMATEN 1,616.42 1470, B FHEK 1.02%:;
LENENIMETH RN 1,543.23 1070, B EF T 2.67%. 45 E, 2019 4, ARIEEIEHI &G
WA 7319 1076, B EFEK 399.64%. 2019 4F, AR|IEWRALHN 119.90%, £ EFRE 2.95
ANE A, WNSEIUR SR R

MIEZIEENRE, 2019 4, AnRTEENISMAERN 27.81 147G, B EF T 71.19%, F
TEZ N AR TR USRI B B ek BT S R BEIE BN LI tH & 76.86 14.7T, B EAFE T 51.78%,
FER A AR N B R SR IMEAT R AL RS, 2% 1, 2019 4F, AR ZEINI TR
HEN 49.05 1478, i AL EAE TR % 21.95%.

MEZIENHRE, 2019 4, AFFEZHENMEIMAEN 481.85 1470, B EFHK 28.84%,
FERBFETORPOE SIS BRENISME RN 522.87 1470, B EFHEK 31.70%, FER
RIS 27 F, 2019 4, AR|ZETENI SR HER 41.02 1278, Fim UL B
FEHEK: 78.09%.

6. 121TEE

BRESIN, AFRMEENIERERHEN, EEERATMBREGE. REMHRTREMR
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BR. BEMRESBELHEH BRI RATIHAHAER R, AR EEHERITIRE.

MR i RE J1HR bR, #Z 2019 4K, AFBIHRETI N 1.00 £, H3I 2 HEHI 0.75
IR 0.79 5. % 2019 K, AR HIES L EFEVIN 0.36 5 FFE 035 5, &R
B 0 A S 55 1) DR B AR AR AL AN K

MK L (R e e FRE, 2019 4F, /AH] EBITDA A 73.50 1270, % FAE R4 4.80%; MAARL
F, AT EBITDA HATIH (15 11.36%) « #EHS (15 6.05%)  TF AW 55 9% F A E S H (5 29.85%)
FURJE AT (7 52.73%) #I. 2019 4E, /A& EBITDA FE 580 _E4E) 3.69 15 & Z 3.35 £i%,
EBITDA %} Fl| 5L ({78 35 AL E NS A T F%; /Aw] EBITDA 4545t B4R 0.13 3% FIEE 0.11 1%,
EBITDA X} 4> 5t 5% (1) 78 55 P2 EEWS A T Bt o

BUAE 2019 K, ARHUSHISREMIGREEEE ST 754.72 1470, WMAREH G
4 308.40 1275, 4> [A1FERR B I E 11 .

BAE 2019 4K, AFIIMEEREUN 10.50 1278, HTE E RS 2.90%, AHEAX
TR AR RN HARSCERA R AR, 50F AR B K

BE 2019 K, A FAELEE KA RYFIA AP F I,

M FER AL AR N RARAT (kA5 RS Y (HLIME FHAGES: G10450303112810414)
A 2020 4 H 19 H, AFREGHEMOGHEGEREEY, WAAEASRBIFHRILFH.

7. ) RF AR

BZE 2019 F£R, AFARFEAEELE, B FERNNTFA TR HARSBER K SRR
B, MENHERE, NaftetEm. 2019 46, AFRTEEWVBRAMBEARKR, FEFEERFETXT
FARKNBRENRGE, @EEINESREIR K, BEEISEREINEREBKX.

B 2019 K, ARIAFT 7 LAE 470.34 1470, BUFEYITFE 4.79%, HAd, Hahvir” 177.84
fe7e (f37.81%) , FERBNTE ™ 292.50 17T (5 62.19%) - MIIE, mshss ™ EE it Mk
& (1 12.02%) FIHABRER (5 78.94%) /%, ARFZN T 3 EHK MBI (& 96.91%)
PR

A 2019 4EK, AFATAGELE 269.37 147G, BAEYI TR 8.26%, o, Wahfifit 209.63
fe.6 (& 77.82%) , ABFBh MG 59.75 1470 (4 22.18%) « MKIRAE, IRsh i 3= 5 i ja Ak
(i 21.43%) « FAMATER (i 42.25%) FI—ERBEIMEERB R (5 34.62%) Mk, R
s EE KSR (5 19.27%) « NAHMES: (f 49.25%) FIHKHARAT R (Y 31.48%) Mk
B 2019 K, ARIAEHZE =AM N 57.27%, B EFE TR 2.17 AN H 5 .

B 2019 K, AFAEHTAER AN 200.97 1270, BEYIK 0.31%; Hi, scigEsnl
155.41 127t (5 77.33%) « BARAFN 38.87 1476 (5 19.34%) « RATANES 0.81 147 (5
0.40%)  BRARAETE 7.00 1270 (15 3.48%) -

2019 4F, AwEIAFE IR 31.13 1478, HFWE R 9.32 1478, $FFEEN 7.27 107,

2019 4, AFARHEE G LN R & 58 34.86 1470F 19.72 {470, &EIEE)
PLETRRIFEUN 1513 1270; ARSI &R EIFHN 1595 1470; AFERENMEREG
HiN-26.26 12.7T

£, AERGRFETEN T

J

NIRRT, BE20195 K, AFBERE (RMRE. Lo MEEmE™ . MG
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N194.7342.7%, 299 “1779EGL”7 “17)771EG2”7 “18)7IEGL” “18ILG2” “18154G3” A1 “20
REGL” GirRrEAR%E (34.114470) M5.716%, AFRIBERE XA I AR & 1B G E w5
R PR N361.34070, LINETHRIEARS (34.111270) 1105915, A FE R = SR A4
P AT R BB 5 (P PR A F o

MEBFNEHHKE, 20194, AFEBITDANT3.S0MZ7T, 2904 “177EG1” “17)71CG2” “18
JUIEGL” “1877EG2” “18IRZEG3” Ml “20iR%4EGL” &l fpfiA 4 (34.11470) 1I2.15%, AH]
EBITDAXS fF A 4 (178 T FEFE i

MIRGTAE KR, AT 20190453 LSRN 1,616.42127C, Z18“1777IEGL” “17
JEG2” “18)7IEGL” “18/JLG2” “18/R%4G3” Al “2015%-G1” &iltFrteA 4 (34.111270)
[147.396%, AFLEENMERMNEXN G FFEARE N EEFEE.

A UL T, B R EIA FE R B SR A Sk k, TEATIERSG . 4 R
GAMS SRR —CR e s ARSEINILE RN R SN S 25 2
2, BEAVERAA, AT “1777CGL” “17771CG2” “18 1L G117 “18 7L G27 “187%
G377 M “20 954 G177 [REERE SRR

I\ ERURIFERR AR

ARG BB ] IR SR A A BN Al T ST R IR AR

1. JIDAE L

JTIIRE R 2015 4F 6 A ICARYE Bl AR ED 20T SR 5 = E A B 2015 4F
6 HZHl, JTICAREHN “TIDRERS BT AF” (BRSNS ARS8 —H5 “ F 1AM
W7D o BE 2020 4E 3 K, TILIRAERA 81.58 1270, BRMEAH ICHERF B ELFI N 32.74%,
JRIF R o TR B ER A 51.29%, T IR R SEBRE A TN (5 e 4 .

DR GEMEETER N 3RS RENRRIHEE . T RS, REYHE.
RECRIGAREE YR8 ARk B T H T R RS SE . IR R BB R L% .

B 2019 K, TILIRES IR R 1,420.80 1278, Tfidit 973.15 1278, FiEENRS
(BB AR ER) 447.65 1276, HAHJE T BEA R A EBLaE 380.90 1470, 2019 4F, JIR%E
SEIUENVYN 1,704.56 1475, ERLE (EDHR AR ) 33.15 1470, H, HETREA R A&
¥R 26.01 4470; 27813 P24 LI BR80T 78.60 147G, L4 KN & M 43 nsi-32.35
{275

HE 2020 4 3 AR, JTIIRE SRR 1,284.82 1278, it 841.85 14T, Fifi#
Bk (EDBIRARR G 442.97 1276, Hh g T A R A #E e 376.57 67T, 2020 4 1—3
H, THDRZESZBUENIRN 256.05 1276, FIE (A AR H138) -3.86 1470, HAHETFREA
FFTA # B RNE-3.97 12476; EE 0L IR E R A-118.76 1470, 4 KNGS
TN 35.48 127G

RN L A RETT H I IXEIE 699 5 EEN: FET.

JCAEBRZ A ENTRET AR, £ IAEEIRANMEZRE, HREn REREE
BRE. EEARFNGEBRSEEHA S LA RIEAR %, A RIS EKBE LARS
A E 51T
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2. JILAEMGaHt

(1) 055 HE

JICIRZESRAER) 2019 AEFEG 0 55408 i 8 Ak h R 1P 55 Bt CReR il &4k o
Th, BRI AR B TR, 2020 F—FEA M ZIREREF 1. TILREF RS
o BRI B ATA (1) €AMb 2 -7 D) ——JE A DU ) R8T AR S T HE DU Aol 2 TH o U S R FE R
A2 T v DU AR B FUAARE DGR DA S b BEIE 27 MR BV L 2 (S TR RATUE SR I A RS Bk R
A 15 5 —— A 545 B —MCRE ) I3 5 A0 5 2 1) 0F 55 42

MEIFHEERE, 2019 4, JLRERTOHTAT 26 K, @I IEFE—=H T~ kA IRl
TN 4%, AEMNEGHFEET AR 24 5o TR ERRIT A TSN, 605 5dE
AT N, TR ESTHEORIES:, FESS R R, 55 E0dE T Lt o

A 2019 K, JILAEESHEMEE 1,420.80 1278, fiéit 973.15 1278, B ERGS
(BB ARG 447.65 1276, HA IR TREA R FTA E B 380.90 1470, 2019 4F, J AL
SEPVENRN 1,704.56 1076, FFNE (BB AP 33.15 1276, Hd, HETRARE#
HI5 R 26.01 12705 2B TE 3= A5 I 1A 78.60 14,70, I 4 S I 4 55 14 39 Inii-32.35
{275

A 2020 £ 3 AR, IR ESIFEZEE 1,284.82 1278, Mfiéit 841.85 1278, Fii&
Bk (S BIRARR G 442.97 1278, HAHJE T BEA R A E R 376.57 107G, 2020 4 1—3
Hy TR ESZBUERON 256.05 1278, #FRIE (S50 R i) -3.86 1278, HAHETRA
H] BT & R FE-3.97 4270 G818 LG R1F41-118.76 1470, B4 K& M YG 1Y
hn%i 35.48 1255

(2) B E

BE 2019 ER, JILRERSHERERK, DLRsIE=hE;: RSP RMEESZMRE
RE R, TR EFER SRR, NEERSHEBEARSH; ERSIE~PREERER R, |
KRB RRE XK . TILRERZR LIRS, BEAR~RE—K.

HE 2019 K, IR EB IR RBH1,420.80 1470, BENIEEK 0.41%; H, #Hshdr=
5 60.84%, AFIMBNTEF= N 39.16%, WANT= i E, AT IR ENAESS NI SR
Mo

BZ 2019 AR, TIIREMBN T 864.46 1470, BAFEWIIEGK 1.16%; | 1LIREFEmBh %= 32
e mES (5 29.00%) « FAFEI (5 29.49%) 758 (5 20.74%) F1—E N BRI ARR S
%t (O 12.28%) .

A 2019 H5K, JTLRGRMES 25070 1470, BEYITRE 1.18%; BHHEEHH 179.75
fCICZ R %4, ZIRHEIN 71.70%, ZMREFIRE, EENEREIESE.

R 2019 4K, TR ETUTERIN 254.92 1470, BUFVINEK 26.37%, FE RS K,
R G5 L R R IR R R TR R 25 R T sk IO 8. Hor, —4E DL B TIRAT RIS 99.83%, K
WEE s WA EERE, TR AR R T AR PR R 44 & 62.01%, EHEE .

B 2019 K, TILIREEAEDT 179.26 147, BAFEHI TR 13.03%, FE R ILIRGTE B RS
P AR, RO AR TS, Hod, JEAER M 74.90%, TEIEPITE5 25.10%; T ILIRER
TR BN HER 0391470, e R BEAERT mhvhoe, THEELHIN 0.22%. BRI IR
R T TN E 5, TSI EUG, T IR A T AN HE A TSR B v T

A 2019 4K, JIAE—FENBIIMAER BT 106.19 127G, BV T 4.51%, EHER
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— P 21 I A Rk R G R S 3 K TR

A 2019 K, TR EIEM BT 556.34 1470, BAEY] R 0.73%. | IR EIER B 5=
FEHRKHIRNGR (H 12.59%) « BEHE™ (5 23.63%) « B2 (4 23.63%) « L™
(5 17.55%) FIEGE (15 33.94%) FIR.

A 2019 4K, JILAFEKMIPGEK 70.03 1270, BAEY] R 14.63%, FEERILREE
HIARSE Ao K R BT AL GO S5 RIS, X AR B B AT 45 i T

BZE 2019 FAK, JILRERE E T 131.46 1470, BUEFYI NI 3.39%; [Fw %= R B i 5= &
B (5 77.49%) iz THE (5 15.69%) M RiFiH$edIH 55.63 1476, [l 58 57 Bop %
T1.31%, FHTZ AT,

BZE 2019 R, JIRETLEHE 97.66 1476, BV T 0.90%; | 1LRELILHE - 32
ARV RL (15 64.30%) Al AL (5 33.34%) #, Bty 21.04 1270, HREE HE
#% 0.21 127T

B 2019 AR, JTVLRERZ 188.82 1470, BUAFVIEK 0.50%; | VLVAZE Rt v g 2 dE
% 2.99 1270, HIAK. TOIRERESMBEOR, SR/ HER R, AARRBIER 4S JE4
BNV GARIE T, T VYR ZE R T I el A RS

BZ 2019 R, JILRERZIRTE ™ 295.53 1470, SZMRTE ™ 5B 5= LEA 20.80%, ZFREL
Bl . Hrh, ZERMmE4E (179.751270) « ZREE T (4.831270) « ZREEE™ (1.37
f258) + ZERKIINBGEK B—ENBIWIEY, 109.56 1278) , FEHFERNS RIS fFR
HEHR AN T 5% 7 BT R R Rt 5 7

A 2020 4 3 AR, JILRGEAIFE S50 1,284.82 1070, BHEVI R4 9.57%, T RIKEN
BEERD ARG HoR, WA 57.58%, ARIBITIT A 42.42%, B ESFEYIARAN K

(3) ffit T A E R

BE 2019 R, TIOREAGASERERK, RSNAGNE; BERFHIHE, REEH
B, THOREER—EREREFHRES.

B 2019 K, VLR E S GURER 973.15 47T, BUFHIHEK 2.11%; FHodr, sl 565 7 82.54%,
M FfiT d 17.46%, T ILRG S AR S i 3 .

BZ 2019 AR, IR ZERSN 5 803.19 1470, BEWIIEGK 5.32%, | 1LIREm BN i fit 32
AR (5 27.43%) « MNATEEYE (5 35.97%) F—ENFIIKARRSI 7 (5 22.19%) 14
o

BZ 2019 AR, TR BIEK 220.28 1470, BEWIIEGK 9.17%, FE RIS MEY K7E
AT E S EG TR EE IR FEE R E AR (5 60.15%) FHREK (& 35.29%) 1)
%o

BE 2019 45K, TR ARATEEHE 288.95 1476, BHEVIIEK 4.08%.

BE 2019 K, TLREFABIARAERBI 11657 178.25 1470, BFVIIEK 22.87%, FE
RN B K I I ATk

BE 2019 K, TILEGFARRBI 7T 169.96 1470, BAEY] R 10.76%, £ RN 2
MR BN A i BB AT IR E AR A EE KA (5 57.78%) « RMAHESR

(5 25.69%) FSIEFASRL G (5 11.62%) F .

BZE 2019 A, JILAREKIER 98.21 1276, BAFY] T 26.35%, F 2 RHMoKHIERE]

W — N BAR AR AT G KIIER EZE B E AR 43.50%) AR
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52.76%) ¥ . MIABR Ak E S 1~2 F A BRI 37.14%, 2~5 N FHE & 60.04%,
SN 5 2.82%, KRS AR 5 A BN A E

B 2019 K, JOILRERAT S 43.66 1070, BUFEWIHEK 45.28%, FER)TLIAZE 2019
FERAT “19954 G17 “197R%F G27 “19 ) 13K MTNOO1” FlE L ol 575 FrEt. MR 2>
fiRE, HATRUOAE, 1~2 N BN 5 71.98%, 2~3 SR BRI & 28.02%, | LIRS
Tl — 52 AR AT R 77

B 2019 KR, LRGSR 1 5E 19.76 1470, BUERTTBE 1.73%

BZE 2019 R, | TR EA TS 844.50 1470, AWK 4.46%, FHorb, 1 HAG 55 i 83.20%.
K% 5 16.80%, DU AT BE 2019 4£K, TIDRERSAmER, SEHS 7R AL
EE 0K 155 55 95 AAL EE 2200 5009 68.49% 65.36%A11 24.07%, BAEMTS> MIHR S 1.13 AN 20 A
PR 171N E D SR 2.07 NE . TR GRS ARTINE, MG K.

B 2020 4 3 AR, JTILIREGUREN 841.85 /47T, BFVI FBE 13.49%, EERIER s 7
Fm b e Horp, WEh Ut 80.36%, JRMah it 19.64%. | VA ELIRBI N E, Fifi
SEMVBFERIRAA KR . BE 2020 5 3 AR, J LR EE TGS 714.85 1470, BAEEYI T 15.35%,
FEAEIEE TS, Hb, I 577.01 1275 (F 80.72%) , KRS 137.84 120 (5
19.28%) , fRSSEEMBAENIZAA K. B 2020 43 HR, JILRERP AR, £MHSHERA
A EE A 5 55 95 ASAL EE 2293 1M 65.52% 61.74%H1 23.73%, BAEH] 70 591 R % 2.97 AN 23 55
3.62 ANE 4 R 0.33 ANE S .

BE 2019 FR, JIDREFFENRIRIEE TR, FEEafRSEAE S LB, i
FEN R EE—K.

B 2019 K, IR EITHBRGEN 447.65 1078, BHEEYI R4 3.07%. L, HETRA
F T RS A 85.09%, DEUR ARG SN 14.91%. VHJE T-BEA A G Z B 25 380.90 14
TG, SEREA ., BEARA BARAFFIARFECANE 23 5 21.42% 34.97%. 1.52%F1 43.39%. Al
BEB G LA SEANE N, ditfee rE—k.

B 2020 4 3 AR, JILIREFTE EHERIEN 442.97 1270, BAERI T 1.04%, BEEYIARLA
Ko Hr, HETREA TG EREE AN 85.01%, DEK AP N 14.99%. T &R A4
P K

(4) BFIRE

2019 4, JICREE WA K, BERAEREEIEH TR, MZE=RESRRNT I
REMBEER— R, TIDRERGEFIRAIF TR,

2019 4, JOIARZESLIUENIRON 1,704.56 127G, B K 2.58%, B EFEBAKR; Bk
AN 1,536.84 1470, B LMK 3.12%. 2019 4, [ LIRZESLBIEFNE 33.15 12476, B EFETR
B 16.58%, =% R A 9 FH SR QT BN S8, DR 5% 7= DR AR 453 2R R 442 fdu o 2 BT 35

WIE 2 TR, 2019 48, JILIR AW 9% S0 112.21 12758, 8 EERK 1.54%, & B4
BUAK WNMRCE, TR ERH . SRR 52308 47.73%. 23.90%F1
28.38%, LIMHEEZH N . Hi, 82N 53.55 1270, B EAEK 2.05%, B EEBLRK;
EHLFR N 26.81 1470, B EAE T4 3.79%, 3 FEBMAKR; W5 HAN 31.84 1470, B R
K 5.59%, FERGSMEIGINITE. 2019 4, TILAERHBAN 6.58%, B EF T 0.07
B A, PSR S BT R R

MFNERI SR 2019 4, | IEVA G B P2 B A7 R AV E FHBE A R & 8.71 4206, ST
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REENREPILLE 19.22%, X TR EFEE —€ =M. 2018 45, BT Ef k Kigim, &
BERT IR ZEN K RISGRAN R 2 v PR B e A P 8. #eiefieas . Hthlleas . B AN S ST
TR ZERNERE A K o

MERNFEFRE 2019 48, JILIREEDREZR N 9.52%, 5 BT 0.49 AN H 73 5. 2019 4,
DR R AW . ST RIS 5= R s 250 N 4.90%. 5.30%H1 7.29%, % E4E4)
B R 0.38 N4 0.36 ANE AT A 1.50 NE . LIRS B AR PRI BT R B

2020 F 1—3 H, T ILIRZESLIUE IR 256.05 /27T, 8 FEFA T 31.36%, FERZHE
it 98 eGSR BTG SEILARE-3.86 1200, B EAFEFRIMI R 139.56%, HAHETRAR G #
HREN-3.97 127C.

(5) MEm

2019 &, JIDAREKREEIAESRARFERA, WAZIRER R, £BENNEFHAZ
AR KR ERFFEIAEFR, FREINSRIAFRIRE.

MEETENHRE, 2019 F, JILRELEHENIERMA 2,039.68 147, B EF T 0.22%,
ZETEEh IS 1,961.08 1270, B EAE % 3.04%. 45 b, 2019 4, IR ELE ISP E4F
WA 78.60 127G, B FHK 263.95%. 2019 4, JILIREMEIIALL R 118.44%, i LAFERF%
321 NAEG R, W SEBUR B .

MIEZIEBHRE, 2019 4, T IVRERZIENMERA 26.26 1470, B EFE T 71.10%, E
BER IR IR B 5 YR 1R R 4 sk D BT s PV B I &V 72.59 4276, B B R R 53.47%,
FERILRER N B 5 SR MT RS R TR E. 25 b, 2019 4F, TR ERTEIED)
AL 46.33 1070, BRI 28.88%.

METIESHRE, 2019 4, JILIREEREHIEMA 621.55 1470, B EFEHK 3.38%, &
PRI S 686.41 1470, B EFEMK 6.76%, FEREGMEMEK TS 4, 20194, T
DR B RIS IR 64.86 1270, B EAEWK 55.32%.

2020 4F 1—3 A, JILAEEE GG EFEUN-118.76 1476, HBIESHILERMEHFEUN
105.23 1270, FE RGN ILEIR EIRHN 49.36 147G

(6) F£fiifE

BREHAN, JTIOREERRIEREISENL, EFRITIDRERBEEEYE. REART
BEMERKR. SEMEBLEN RITFRATIWHAHAEERER, IR ERBEGR ITRE.

M IR G BE T 4R bR , B0 Z 2019 5K, JILR G s LR HAERI 112 5 R Z 1.08 £,
BT A 0.85 %, BB G ORFERE R — M. BUE 2019 45K, VLR ENL &R
W55 L EREEHING 0.39 %5 R PR ZE 0.36 fif, BLAZR V=5 i A5 55 I (R B FE B — ¥t o

MK HEERE DfaFRE, 2019 4F, T ILIZE EBITDA N 91.90 1470, # L4 R4 3.80%. M
FIRE, |54 EBITDA H#FIH (5 11.54%) « #E8H (5 6.70%) « A 5% 9% I A E S H
(15 32.28%) FIFNEEG (5 49.48%) FIp. 2019 4, | ILV54: EBITDA FlE 5%t E4ER 3.72
5 NP2 3.10 %, EBITDA XA E MBS ER S | ILIR% EBITDA 4 #ifiids b EAER) 0.12
%5 FBEZ 0.11 f5, EBITDA XJ 4= {5 55 HO 78 5 R — e

BE 2019 5K, JOIDARERAFHIS RSN EHE 511 960.83 1470, MR KRG
B 369.70 1470, T IR MR VL IRE gl . | VLV A N XS BT A Al B Bl iR iE

A 2019 4K, T ILRENFIENIMERE I,

B 2019 AR, JILIRENEAE R KRBT KA FH I
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WM ILRERMSEOFEARET (M EHKBRSE) (55— H2EHRE:
912102003411090040) , #2020 4= 4 H 28 H, J LR REHEMOLGEERELEY, WK
TEAN REEERKIER.

(7D IR ZEA TRV 25 WL

JIORERTENZER TS, BEFEANFARKHRIEE, REAERR, EWFlE
FEREFETHFARKRER R, EEIPUEHREAE/D, BEEIDNERESEEZEIINER
BB .

A 2019 K, JILREARB R LH0 471.82 1470, BAEVK 1.52%, BEVBIAK.
Horp, WBN% S 68.15 1476 (K 14.44%) , FERBNT™ 403.67 1470 (5L 85.56%) o MK
F, WMAE-EEMRBEMES (5 12.71%) FHEAMMEEK (5 78.42%) R, AEREIT ™~ F 2 i
KHABR A% (15 100.00%) . BRZE 2019 K, JTIDREARITRTE SN 8.66 1270,

HE 2019 FHK, JTILREAOGRE 96.55 1478, BAEWIHK 22.52%. Hf, #shfif
66.45 1270 (5Lt 68.83%) , AEULENHML 30.10 147G (A 31.17%) - MKIRCE, HishfifiiE 2
A HIE R (5 30.75%) « HARATER (5 51.49%) A—E R R IER S T (5 17.45%)
PR, AR B A 2 i A R 98.87% M ) IR ZEAH 2019 FE % = 7 f5 R N 20.46%,
52018 R _EFF 3.51 ANE A

A 2019 K, IR EARERAA HERGEN 375.27 1470, BEEV] B 2.77%, T2 &4 K
BEARFTE. Hih, AN 81.60 1270 (15 21.74%)  BEAAF 290.63 1270 (& 77.44%) « KAPHEC
FlE 1.33 1270 (15 0.35%) « BAAET 3.40127T (& 0.91%) , BT &G 45 /e MR T

2019 4, JOILIREAREMENIERT G, SLHEIRS 8.60 127, 15F1E N 0.86 147T.

2019 4, JLIREAREEETESNIM SR EFGH R 7578 0.06 12 70F 0.87 1478, L&
BN E I E I AUN-0.81 1270; FEIHENIN M EIFRIUN-1.24 1470; B 5HE SR 518-4.18
{275

3. kbR

BREHN, TTOREEELESBENRE, BEWWAZREEK, B2 0E LA, RERMEER
K, HEHEMEF “177C G117 “177C G2” “18T7IC G177 “18T7C G2” “18 K% G3”
A “20R%F G1” BER/KERES BERAEA.

MARCRRE RS, B 2019 SR S5 B4, | ILIR R B SR = G B P LN R 2 i A
AT G411 1270 1 7.37 581 1312 £5, ERfEEEE. 2019 4, LA ELEENMERA
BNREFEA S AT (39.611470) H159.80 1%, MAFEGREALSESEEE . 2018 4E, JIL
IR % EBITDA X265 A &A1t (39.611470) MIBESMEECN 2.69 1%, BEHFEER .

v GREFN

20194F, AFBALERI R, REHEMERRE K, 2EWsERRI BRI, MR
AR . Behh, AFEE 2 0% 7 MR R 4E R IR AR AL 5,
e T ARGEETES 1. RN, BRE TR IGESINTEAT R E AT, IWEHE BN LT
A 2w by B - Mg e AT R A ke, HRARTRE - B — B, BT 55 S H L H B S5 AR
JEEB5E iy LA B W ek il 78 8 17555 PR 3R T RE X 2 A3 R /KPR AN RS2

AR, BEE AT SMOETH KRS, LEMZIRARY K, IR EREER . RS
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KRB, —FEMRM., MREETHLESMANHE, ARSERNIRFERL, 2651685
i o

AAR A T ERER (R I A FIREA 7 VLR ZE SR A AU AT RS 1 AT ST ORI R . 20194F, T
TR BRI GE P AR R, IR s, FEAT PR AL A FE R0 A4 35 i R 457 T P45 F /K
AR B R AHER

g5 b, BRA VPR A A 2K G HSESONAA, PWPREE N “Fax” , A4k “17)
CGL” “17)71EG2” “187JLGL” “18)7JLG2” “18VK%EG3” Fl “205 % G1” HIfFmifs 4
HNAA+.
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8] A AR IR AR RAR A

Bt 1

IOOARERS AR

{HAGEHIE

RIEAH]

B
e
PUTES
B
Hlz
¥ e Al Al B o
5 Bl = 2 gha g
=
|
= E| A = w2 ll=|le] | g | |a
o ] Al |E|| B E|Z|E = ® | m®| =X
= B |2 |z2||=||B||l3||E| %] |% F| |[®| | =
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N8 SRR AR

MifF 2 T ILARERZARSIELT
FEMFEFR
HH 2017 4¢ 2018 4 2019 4E
BEr= A (2ot 1,070.18 1,126.28 1,159.60
FraEHE NG (2o 307.64 340.25 361.34
WIS (oo 453.64 504.59 550.29
KIS (270 152.24 108.77 112.17
RS (20 605.88 613.36 662.45
Bl (2o 1,261.05 1,286.57 1,333.05
H#RNE (2o 40.71 34.73 30.80
EBITDA ({Z75) 78.49 77.21 73.50
SEMFNER (4D 26.30 14.65 73.19
ISR A A B (0O 51.58 54.03 55.85
O A (O 8.88 7.77 7.77
MR (DO 1.30 1.17 1.17
MEWAEER (%) 120.49 122.85 119.90
MEAWER (%) 6.97 5.96 5.33
MEIRE (%) 6.89 5.89 5.31
HREINE R (%) 15.24 10.72 8.78
BALFEE (%) 9.27 10.15 9.50
WAL (%) 5.64 6.51 6.25
TR (%) 71.25 69.79 68.84
PGS EAULFE (%) 66.32 64.32 64.71
KIAG S EAEL S (%) 33.10 24.22 23.69
EBITDA #2545 () 4.42 3.69 3.35
EBITDA & #fii 5t (5 0.13 0.13 0.11
Witk R (5 1.06 1.00 1.00
HEh R () 0.84 0.75 0.79
WEFIFEL (D 0.53 0.36 0.35
LEISIANABLLE (%) 4.43 2.22 10.96
EBITDA/fFEAE G () 2.30 2.26 2.15

L ARE T RS RS BAB I ERK AL, RO RNER; REFGIL, HBART: 2. W REAGA, KR
HPR B A LI O BT M SR, 3. KMEART K &5t AKIMG S5 4. EBITDA/FF 1% AeEi+=EBITDA/ AR Aok

AR AL AL
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N8 SRR AR

fifE 3 IOCAERSERRBR AT

FEMFEFR
A 2017 ¢ 2018 4E 2019 4F 20204E3 A
BEr= A (2o 1,352.99 1,414.93 1,420.80 1,284.82
FraEHE NG (2o 442.77 461.85 447.65 442.97
WIS (oo 562.75 645.04 702.63 577.01
KIS (270 203.10 163.41 141.87 137.84
RS (20 765.85 808.45 844.50 714.85
Bl (2o 1,607.12 1,661.73 1,704.56 256.05
H#RNE (2o 45.11 39.74 33.15 -3.86
EBITDA ({Z75) 98.37 95.54 91.90 -
SEMFNER (4D 49.83 21.60 78.60 -118.76
ISR A A B (0O 51.84 56.14 56.29 -
O A (O 8.87 7.89 7.96 -
MR (DO 1.30 1.20 1.20 0.19
MEWAEER (%) 119.70 121.65 118.44 121.73
MEAWEER (%) 6.36 5.28 4.90 -
MEIRE (%) 6.65 5.66 5.30 -
HREINE R (%) 12.35 8.79 7.29 -0.87
BALFEE (%) 9.41 10.01 9.52 8.68
WAL (%) 5.77 6.65 6.58 9.46
TR (%) 67.27 67.36 68.49 65.52
PGS EAULFE (%) 63.37 63.64 65.36 61.74
KIAG S EAEL S (%) 31.45 26.13 24.07 23.73
EBITDA #2545 () 3.91 3.72 3.10 -
EBITDA & #fii 5t (5 0.13 0.12 0.11 -
Witk R (5 1.21 1.12 1.08 1.09
HEh R () 0.96 0.85 0.85 0.86
WEFIFEL (D 0.58 0.39 0.36 0.32
LEISIANABLLE (%) 7.30 2.83 9.79 -17.55
EBITDA/fFEAE G () 2.88 2.80 2.69 -

L RARE TR SRS BAB I ERM LA ELES, RO RNER; REFGIL, HBART: 2. W REAHA, KR
HFR TSI A GO BT M S AR, 3. JILAE 2020 F—FRM S RARZ T, MABAAKER; 4. RS R a9sa
FAHE SNSRI, 4~ 5. EBITDA/f5 2 A4 A-i+=EBITDA/AJR4 FF SR Iz R A H R A d
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283 SRR AR

Bt 4

BAXUTERFRITELR

TEFRE TR HEAR
HBAKIEIR
s (D 2@‘:&%}?5: if&&%z @bﬁfﬁﬂ) / L H#1x100%
(2) n FHHE: FEFE=[(RW/ATn ) (/(n-1)) -1]x100%
LEYEIRIR
PR e 2 | BN/ [T RS R A B+ oA SR 3 42 300 /2]
AR | BN/ AV RFHARE LR E)/12]
SRR | BN [P =+ AR B ) /2]
MEMWNELE | BER . RS SIEI L RN < 100%
B FFEAR
Al 25 (i%ﬂirﬂﬁﬂxmﬁ%%ﬁ% E‘J%UE;SE'EH) T HAWIETA AL+ AT 43
SR FTE R AR EIEL) /2]x100%
SR / 2<]$XIJ {fﬁfﬁﬂw\mj% B FH RS S HD /[ GRS B P+ R B 3 )
WS | FFRNE ORYITE FEA AR ITA #E D) /2]x100%
FEWSEFR | (FELSEN-FELSEAD /EEWSIAX100%
EANEER | CEMRN B AR 4 KB 78R A% 100%
FHBAL | CGERZRA &SRS R /A A*100%
4 554 Rk FE ¥R
TR | AU BT < 100%

AT AL

IS (KR S+HE G+ ITA # G x100%

KI5 BEA R

KIAf S (KRS E EH ) x100%

HERLE

FHARRH A F AL 2% 100%

KHIEGRRE NIRRT

EBITDA F)2f&%%k

EBITDA/ CEAALF] B+ AN %2 FH IFESZ )

EBITDA 4# 545 Ltt

EBITDA/4> &% %%

fE IS Ry A

KBTI TR A 65T

%5 BOIE 2 A L IR B TR B

5 G B I DL A B A A 5T

MR RE NIRIT

WAL E | sl it ash e it
AL | GRENT ™ ib-7 50 ARsh e it
MRS | BERE /6%

LE e R

G E AL e PR BUE TR A< 100%

LE WA LR )

LB IS I A CBEAHFLE+HTE A 55 2 R FLE S D

He
BRIEIN LN 2 H AR B 2IE R 7

% GOSN IR IR (CBEAER T AN 55 3% AR S D

FR N BEESEGRE

EBITDA £ ff %k

EBITDA/ZA K 2 5l 557 RIS 8

2SI bRl AN e = R

SrE A E PR N B AR A B i B R A

LE TP R B AL

L EE IR BUA KA 7 5 BRLE

T Bl R =T M B g+ Ll e fivE v 5 H AR S T\ 2 40 8 (10 xRk B+ R R s

KIS =K I R+ i 77

FELIMT S5 =R K+ LA Fo B T B EL AR Bl v N 2 U140 2 P < i 7 5+ I A S+ I A A I 5 e+ — 4R A

IR AR B B £
AR S =RK I 55+ A 6 55

EBITD A=A i A+ AW 55 9% AT (00 S 52+ R 58737 I+
P A B =1 TR A w TR B B+ > BUB AR
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itk 5 ABERKHAGAFRRERHEEX

2w EARKIE SRR 5 9 9, 73 WA AAA. AA. A, BBB. BB. B. CCC.
CC 1 C &, H, B AAA %%, CCC % (&) ARSI, &M H%ETH
“r7ET FESEMTION, RN s BT AE R

AAA i BEIEFSS IR IR, BEARRZ ARG, 1529 KBS R

AA . AR IRE IRER, ARG T RERIEM AR, EL BRI

A G BEIEFISSRE TR, B G ZAFG T LR, B2 KA,

BBB %: #£iGfii 55 R 1— M, ARG IEK, EL AR —

BB %: #4461 % R 1T, ARG EMARK, H2 R

B . G5 55 I RE JJBOR MM T RAF AT, 2 KSR &

CCC % PAILFS IR IR LRI T RIFINGUFIAEL, B2 AR &

CC Z: LER™ LA A PAF ORI B, FEARAREORUE L7 555

C . AREELIEFTSS .

KIAfiE (ARG 8-SR S Mg R A R FRKIME .
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