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EI K 27.819%F1 10.36%. W45 9% H J51H, 2018 4F
A F 55 P v 45.12 4276, IR EL IS K 24.55%.2018
E, BARAF SRR LG K, H i AR R
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I O AR RS S O AT BRI T AR i
Ak, W55 B FHRUSAR T T B 5 AR/ . 3
Ii) 2 FUSON o5 EE 5 1T, 2018 4228 ) 3 18] 2% FHRON
LA 6.79%, [ ELA /NG | F o

R 7 EFERAF B FABR

B 127t 2016 2017 2018
R H 51.16 63.98 81.77
EHLH 52.08 67.45 74.43
4 55 %% 42.43 36.23 45.12
R 2 H - - 6.33
WA 14567  167.65  207.65
HATR) 2 FISON 5 b 6.96% 6.70% 6.79%

74.63%.

x 8: ITERAFEMAE 18R

L 2016 2017 2018
KW (eoo 1,520.32 2,172.31 2,568.54
I (oo 356.62 522.32 873.22

2h1% (2o
EmE (2o

1,876.95 2,694.63 3,441.76
757.85 1,059.33 1,633.82

EBITDA ({270 30853 37310 527.35
LEVESNFIAER (L8 42405 -193.11  179.36
2B LA AR 23 (X) 3.80 -1.53 1.01
GBI TR A 55 (X) 0.23 -0.07 0.05
EBITDA F| & A5 %(X) 2.77 2.95 2.96
545 /EBITDA(X) 6.08 7.22 6.53

H: 2016~2017 SEARIHER A& EA R E A A .
BORLRIR: # iR, i E E

2018 4 7> ] FIIE S A E LI K 44.21% 2
433.43 1470, FERBAMEBRIFRT BRIZF L
BRPTE RIS\ SelER)E 307.76 12T, [FIEL
K 38.80%. MHIRLE, AR FESHEZRE T
BN S RE A BT U &, 2018 FE AR ZE M
ZFNEN 41510 1470, K 46.20%; 54T
A g MR ARG AR I H I8 A 1 ON 25 5 R A DL
A B IAR A R, 2 A B 0 ) L KT 3
K 65.48%% 47.68 1476, AL, BT LRAIMH = THE
1 DR 5577 BRAN 4% DL S rh i B T o S IR TIK 7 2% AT
[F] 7 B P IRAE R, B 2 A 5 R B AR R TR LR
TEIG K 149.34% % 36.28 1470, X/ Al FE ST
AR

BARSKE, 2018 4, A F] FEAL SR ERON
PIBLRFFIK, Iz BRI Bl (1 A 1R 9%
MEERR. BRSNS R, LA R
T SR B K e b . R, 2017 EA R AR
AR EE A [ 24 B R RE WSS, s
PR RSO P PP BUR AR A R SR A [ T
AR AR BB o

ZReEN

2018 4F, B by H= 25 FUB 3G K, A F] 5
SRR EL ¥ K 27.73% % 3,441.76 1478, # & 2018
R, ATV AGR AR R AL R A N
78.33%H11 59.37%, [F] ¥ /MEHE K, FE 265
B EFEATEL TS a5E, An LK% N3,
AR K A7 55 2,568.54 1476, (%S HILEN

GORIKUE: AR SR, FReE E bRk

MAZATRE JI3ERR 20 Hr » 2018 4E45 25 A =) Al
MR K, A5 EBITDA [FHIGK 41.34% %
527.35 1276, 131 TIt, Aw EBITDA X FLEFL
5155 78 w68 7 R LL 386 et . @83 Il4:
WA, 2018 47, EEZM THERRIEK, &
B AN A LU AR T, U, &E RS
T B4 AT 5% AR SR S HA 7 5 e ) 8 Y 2 0
5. 2018 FEA, 24 F] Bt M BT A HAZBRFIBAR /)N,
X} A 53 5578 5 e D0

BE 2018 FR, A F PrAREZREE KT
HE 1T 946.49 1270, FENMLR, & EIAR B ™
[FILL#E N 8.71%.

XEAMELR T, #RZE 2018 K, AFXAME
R&EAE 1T 1,418.24 1070, FHAu Il s NFE A 1H%
FHOY LR 1,185.83 12.7C

FRARRFATH, #E 2019 £ 3 K, LT
B G FEM BB 6T 1.15 1270, TRF)RIZ
BHEE B A IR AT R A RM S, R4
BN 047 170, FIREMW REHEN, MNAFZ
EPAEVN-ZIP

AT 5GP RIFEERR, #2 2019
3 AR, AR SEITSEAREHEILT
5,607 127G, Hr R H#E 3,056 1470, RAFHIR
KRR NAFZE T & T R T H SRR,
Fsh, HETA FEBARRIH = AR B RS
oy AWK BRI BN SE R A B H i Bl
AF], AR IRk R E % .
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B HANEN: B2 2018 R, AFAMWET
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H&XEAX S UEEEERS
100%
\ 4
v B & A & B A TR E)
TN ZFR VRS EMEA () B (%)
PRFIA 5 BRA ] b= 200,000 78.61
PRFS T4z B A PRA = bz 50,000 100.00
RPN AEE B A FR A ) b= 24,631.60 43.31
B RARA A B R B 4 PR ST A 7 R 400 51.00
U R F KB o5 Hh =T R A PR A & b= 10,952 64.47
PRF e T 5 A PRA = TN 10,050 100.00
RF (FH) BRARAE T 5,350 100.00
{RFNZ AR Bl 1,801 100.00
PRF A Bcdz B 22 A1 R TTAT A ) ol iE! 29,318 51.00
PRF B Bz B PRA =] Jbx 10,000 100.00
FE T ZHERERA A b= 190,000 100.00
o E R TERERA A b= 200,000 100.00
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f=: PERFIEEAAREZMBZHBRIER (SHOR)

o % B (L An 2016 2017 2018
Tl 7,578,539.92 10,593,328.90 16,338,239.72
LA SR v 2 HIAR S TN S B0 2 (0 S i e 6,754.78 473.92 130,550.49
YO 214 658,301.46 941,034.26 1,149,775.14
HoAhRIGK 5,109,376.06 7,715,902.98 13,297,265.50
Ve e 38,770,153.91 52,509,668.23 57,018,968.47
K HARE % 2,276,860.31 3,527,231.24 6,119,021.79
EFE 1,385,084.12 1,202,801.09 1,509,301.72
TR 116,868.25 173,900.68 178,912.70
T % e 1,380,473.13 189,310.43 231,895.27
=8 ona 66,477,087.68 90,436,287.78 108,728,168.96
FoARAT K 5,797,298.43 8,130,102.75 6,928,594.39
IS 3,566,225.34 5,223,159.70 8,732,168.71
KA % 15,203,237.24 21,723,104.00 25,685,425.98
NS 18,769,462.57 26,946,263.71 34,417,594.69
H#i s 11,190,922.65 16,352,934.81 18,079,354.97
AR 50,721,028.76 70,183,089.88 85,171,838.09
W HAFLE S H 432,708.39 497,070.25 683,846.68
FARNFE S H 682,122.91 768,275.16 1,097,732.58
A E B At 15,756,058.92 20,253,197.89 23,556,330.88
ERIASLION 20,932,035.23 25,008,138.04 30,564,565.11
HA 1) 2% FH B R 3,832,437.79 4,499,450.31 6,209,368.34
AL vEn 151,735.17 288,134.18 476,805.67
e INE| 1,686,045.01 2,217,263.29 3,077,609.53
EBIT 2,897,215.32 3,502,546.10 5,018,105.29
EBITDA 3,085,318.08 3,731,032.37 5,273,474.61
GENE N I A 4,240,524.61 -1,931,140.49 1,793,640.54
BIE S R IR R -1,660,128.89 -1,202,382.72 -1,465,473.76
e STl A s KR €1 T =< -1,609,574.56 6,025,929.39 4,949,016.54
T4 % B4 S e 1 T 4 1,010,026.05 2,838,327.32 5,318,082.15
A H 95,949.28 120,225.60 279,399.61
Bty 2016 2017 2018
BB FIZ (%) 26.77 23.74 26.06
HA M) 3% FHSON EE (%) 6.96 6.70 6.79
EBITDA/E ML SIS (%) 14.74 14.92 17.25
BRI 2 (%) 4.60 4.46 5.04
BN (X) 1.67 1.71 1.64
HHN LR (X) 0.57 0.61 0.67
LT3R (X) 0.40 0.42 0.41
I AT 3K B 2R (X) 29.82 31.25 29.24
PR U5 (%) 76.30 77.61 78.33
BRI R (%) 54.36 57.09 59.37
1 B 251 15 55 (%) 19.00 19.38 25.37
ZENE R I A B 55 (X) 0.23 -0.07 0.05
ZENE SR I AE 6% (X) 1.19 -0.37 0.21
ZENE SR PR B S H(X) 3.80 -1.53 1.01
S5 IEBITDA(X) 6.08 7.22 6.53
EBITDA/fE #A 7 55(X) 0.87 0.71 0.60
EBITDA F| 25 HU(X) 2.77 2.95 2.96
T A HIV SRR Hr 2 T b, FCAb IR SR b B RLII R B R AR 55, KA P A R B WS KRS .
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