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HIEE . SEENAE BN ESR, ERMEERS.
RSN . BRI ST kA b, Wb ar 1
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ZAREIIH, AT E AR RS, B
K gear g g e KRB, BIEA R % 4
AV TAEH AR, B e 2 4 B AL i
FREEMETHES . e, BEAHE. ek
B M. SRR LIV PR &R

BTG, ARSI E R RO R, BT
SRS T BE MR B A, RERS ORIE A W % lis
VR EMVE IR AL, Ty A R IR EEAE 2 K R BL
SE T RAF AL

5 g LK1
=], AR R B S B PR

T RETRAR A H AR, AR BB gk T

KGIBENE L, URREHREENS, RERE

[ ol 5%, PRI JRy iRl 55, IRR I LA 3
SEARENL 55, 1Sl e

“H=ICHE, AR ITIEC =5,
IKEME S5 ORAFAT L S St A, BB —,
K LR PRI BERE St — D 3Tt BRI 55
S ZE FAGELEE, O R P RS T, E AR
e b XRITAEE L EOR s E BRIk 55 Oy A RRkiE
T BV BB T A A5 it PR AT 7K HL << H 257 0 51 40

o TR I E PR B BT

Bt =T WK, AR ZRE S8 B [ bR
REPAT WA AT, SR DAL, Tidafe. B
PR 25 52T, WD R E R bR S TR
GORRTE . EHEUKCPeEE. BOOBEIR . SR
G R 1 B — Ui v RE TR AR A o

BARE, NSRRIV, SR T UK
L OBTREUR S SRR Broll 55 55 8 1 E K 2 ook
JERA, RRBEE A m s IR i P HEsE, ]
LEIBR AW, SR LA Bk B E RS
REVEAT ML AT S K-

W55 54

PLR T3 T2 RESTHTHES AT Rk d
HAkD BT B ARHE AR = LA R 2015 4F
TR DL S K TR RN SIS 55 B CRRRR M3
HAkD #HI R B AR E R EE WA A
2016~2017 FEFEw THR S LA A R4 AILR) 2018 4
1~9 A RGH MK, A7 S MBI 2
THAEgmi, Y86 I AR EE .

BARLEH

IAESR, WA TERIH PHERE, AR S5
REPRHE K, 2015~2017 4EK, BE 08N
5,633.74 {¢.7t. 6,600.63 12,701 7,008.97 {¢.7G. Ft
AEN G, BEEFENABR SR, AFEAT
ARSLIIRWTR T, 2015~2017 4EK, B &M a5
4 3,094.06 147G 3,502.63 12 ICH 3,713.55 {4 7€
[FIRF, B S VDT R I H AN DR
bl S5 AR R Z D, A B AR A A5 R A
FEINE RSN, 2015~2017 4EK, 4 fi sy flh
2,539.68 147t 3,098.00 12701 3,295.42 1270, #%
£ 2018 4 9 AR, AFEWES™. FrE BB
T Ay N 7,423.91 {26 3,958.66 12 It
3,465.26 14.7C -
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CCXR
& 2: 2015~2018.Q3 ATRE ALK
8000 [ 127C 5 50%
7,000 1 ;‘gjﬁu
6,000 == I I 1 35%
5,000 4 30%
4000 F 1 25%
3000 + 4 20%
2000 | B 15%
< 1 10%
1,000 | 1 304
0 TR LS S L - 0%
2015 2016 2017 2018.9
C—fTEENE = SRR S
= KHRAS AP taik
FEREA LR e SN R

GORRRIR: ARIASARA, i

WSS ATAT 71T, 2015~2017 4E K, A =4
%405 )9 45.08%. 46.93%F1 47.02%, % A4k,
ELR M 5108 39.12%. 40.53%7411 39.60%; /A It 4%
FLFRE S, AeFATIEARKF. #% 2018 4E 9 H
A, NG AR A LR 415 46.68%
F1 40.90%.

TIPSR T, BT K AT L I B AR B
o AFEBE T UEARRAI AT, 2015~2017 K,
M B ¥ 774> B~ 4,949.99 127G 5,883.85 127 Al
6,271.97 147G, 5% R L E 435N 87.86%-
89.14%7F1 88.25%. ARV T I H H [F & 75 77
TE i TR AR M B, 2017 AEAR R A5 R
WMENE = L E 5 5N 52.48%. 15.09%F!1 10.79%.
[ 7 %7 R KRS R SR A DA AL
M &SRR, BE 2017 K, BEEH™AN
3,339.17 f47t, AfrIHsm, [FEL TR 3.09%. A
AR AR 32 B R K H i TR AR K
H kG TRET H 4%, AUE 2017 4K 4 960.18 127G,
B TREHERE, FIECIK 27.68%. 24 &) KIIBEAUL
T B ICE A AR B, #2017 HE K0 686.42
276, [FIELHK 12.00%, = E 2N BEE ks nd
THTE. BE 2018 4 9 AR, ARFRMBNE =N
6,513.79 147, 5B B AL E N 87.74%.

WBh¥E P~ )51, 2015~2017 45K, ARIMshT
P23 683.75 147G 716.78 12 ICH1 645.62 {4 7T .
VAN exil ATage s =5 W e e sUNA 8 ) D '
2017 FR G057 E 45 56.14% Fl
22.05%. #LZE 2017 4K, A F G B4 362.46 14
JG, [AIEEF B 22.67%, A2 67 M 55408 39.08

&l

12,75 o 2\ T RIWOM 3K 2 B HA I 2 Bk LA B [ o T
FEM ISR, #Z 2017 4R N 142.38 1270, [
8 1m 38.72%, I PN T REIE MY 5 MU HL B RS54 T
FEAR BT H SYSOR I AT EG: b kkg 1 LA
L 83.73%, IKESESHBUN AT, #iE 2018 4F 9
HEK, ARNREHE™ N 910.13 1278, & %77 it
HON 12.26%.

ffiR 45 8 J5 T, A LR B o &
2015~2017 K, AREAERS) 76754 1,550.91
2.7t 2,082.37 {27 H1 2,135.51 1276, AwAEFEN
Bt 2 LA R MK R i, #2017
AR GAER B AT E 73008 68.41%7F1 26.16%.
N NAHR SR N 1,460.93 1278, [HEL R BE 0.90%.
K&Ky 558.73 1270, [EILLIGIN 12.77%. #=2
2018 £ 9 FIoR, Aw|EHEN M 2,417.02 17T,
i F LA B E N 69.75%

WMENASRITTE, 2015~2017 4EK, A #RIFEH
514 A 988.77 12T 1,015.64 12,761 1,159.92 12
TG, i e R EGE S i)y 38.93% . 32.78% Al
35.20%. 2 sk it O R AR AT oAb
BN TN —4F A B AR 3N 5T A, A 2017
SER R BN EEE 5N 24.46% . 16.91% F
16.31%. 2 7] HAh AT 3R E R R A TRERR LA KBS
ROAMEREE, #iZ 2017 Gk N 283.75 127G, [FILL
TBE 4.08%. 2 T Ho A S A7 65 A 30 KR R S R
WL, HE 2017 4E KN 196.17 1270, BEEH K
ITRE 5%, R ELRE N 50.90%. 24 A B
e BN fi )y 189.92 1270, [FILL % 4.03%. #i=
2018 4 9 HK, AwaN i)y 1,048.23 1270,
ffit L& EL E O 30.25%

i B TT I, BEAE A R SRSk,
AR TR AR K . 2015~2017 4EK, 2w
515597 70N 1,987.94 12.7G.2,387.57 /.76 F1 2,434.89
170, SRS, BT /KB EEEA
RTHIEEN K BRI 1T H % 408 B i sh 55
& H DR AL, AT FEOAK 6% .
2015~2017 4R, AwnKMfi55 75 1,488.25 12
TG~ 2,034.70 1Z7TH1 2,019.66 1270; KAEIAMIS L
CRUAB S 55D 70308 0.34 5. 0.21 £5A0
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0.30 %, s WIS ELF. Bi% 2018 4F 9 HK,
AT 2,739.60 1270, KRIAMIS L G
G55G4 ) 4 0.18 fi%.

& 3: 2015~2018.Q3 AT R LEH

2,500 1270 5040
{1 035
2,000 t ‘ 1 030
1,500 . 1 0325
{ 020
1,000 4 015
500 | 1010
1 005
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e EHRS

TIBHAR ST

2016 2017 2018.9
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BORLRIE: AT SR, il i e
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AW g, SRANESSATARE R, 7R FEAT I A AL TR
Ko Ak, BVDVL N iER K FI0 H R 75
TREM TR, KRG AKEH LT ]
RE o
B Fge

U AR SR A FE N RN IR I K
2015~2017 40 lik 635.17 1276, 783.10 12 Al
900.03 127, HL /BN R AR EN S 3
TORVE, RS K RN R R, B4
BTN R K S, 2015~2017 4451 509.72 12
JG~ 661.45 {2,701 765.63 127G, (BN EIRN T EL
FH N 80.25%. 88.47%F! 85.74%. 2018 4 1~9
H, AFISEBUEL SN 689.47 1270, b fi4Y
BN 594.54 14.7T

EDNVERZRITH, ARENEFZZ L%
MR, 2017 50 W) HL B S BRI # N 57.21%,
FILLFFE 2.80 NEZ A, ERRLE TR GRS
2017 FE I ENLERZN 51.73%, [FILLNFE 1.84
ANEI R

1R 2 DT T, BEAE A R 555 R AT AN
BHUARIAKIE 2, TR AF =G 1Y
£, 2015~2017 4439 83.71 127G 110.45 127G
A1120.38 1275 A, =2 U EL 730004 13.18%.
14.10%F1 13.37%. #HiKRE, AR =HhFEHNE
PR R 25 %% Fl . 2015~2017 4, 455 %% FH 20 5l
N 54.62 /¢ 7G T7.75 14 JCH1 83.47 17T, K5 M

PTG B 2 2% 203 28.02 /476, 31.76
f¢75H 36.05 178, FEEWSSY R R EItiEs.

2018 1 1~9 H, ~wlME % HE&1t 97.70 1270, =
RN LN 14.07%.
% 8: 2015~2018.Q3 /A & 1181 5% FIHI AR
X VA v
2015 2016 2017  2018.Q3
HENH 1.06 0.94 0.86 0.59
LR 28.02 31.76 36.05 21.05
4 45 2 54.62 77.75 83.47 76.06
=hETh 83.71 11045  120.38 97.70
ERIZSUON 635.17  783.10  900.03  694.21
=N L 13.18%  14.10%  13.37%  14.07%

W A4, ¥ 2018 4F 1~9 FIRTR B A B B 2 A
BRI ARl S, s

ST, 2015~2017 428 &) FlE S 4505
54 344.70 126 380.31 1ZJCAHT 420.36 127, H
e, E R 55 R E D A R R R SRR
2015~2017 “E43J504 234.38 {47C. 293.02 1ZICA!
323.95 fot. FHEW AT T — KFNERIE,
2015~2017 4435 55.77 14,70 65.60 12 7C A1 86.45
fe70, For, BGERZFAZE KA B as 43l
4 31.031Z7C 34.41 {4 J0H1 43.17 127G AL E Pk
HE S < B B  R B U R 2 )N 9.87 42T
16.66 12 7GH1 10.37 42755 4b B ACHA AL HE 05 7= A= 1)
B s 4> 318 8.30 1470 2.81 1ZJ6H1 7.00 {4 7T
2N ) $ B T EEORR T A R VR A% S 1 K AL
5 % AL q R Ak R L B i R 7 AR ) R U
i, A FEHKHHREE T S ]t A SR
A TR I A, BB B — i R R
PEo [, 2 REEE SR EOR M EBR S 2
an PEBEIS AT 4 P EBU AN, 2015~2017
MR > B~ 59.69 127G, 30.65 1ZIGAI
-18.94 12, 7C - 2017 4 W IRAF UM I Bl 62 451 38.97
f¢76. HT 2007 SR A R EUR A B4
NREE AR A2, R E L AR 28 KR
F. 2018 4F 1~9 H, AwFIFELSETN 360.95 47T,
2B SRy 264.81 147T,
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f=: PEKIZIRKEABRLATREENSHIERMSiEMR

WM &EHE (BAL: Fo) 2015 2018.Q3
e 4,919,481.87 4,687,176.52 3,624,634.05 5,595,692.94
I ALK R 45 767,303.10 1,026,424.39 1,423,777.99 2,216,094.15
ek 324,378.31 182,877.07 144,839.00 135,844.28
mBh g 6,837,476.42 7,167,805.42 6,456,197.13 9,101,285.90
KIAH T 8,096,790.80 9,934,104.28  13,479,325.20  14,144,818.24
[ 7€ 537 32,197,196.19  34,456,485.94  33,391,717.09  44,265,142.81
R 56,337,359.17  66,006,322.29  70,089,695.86  74,239,145.57
R 55 4,996,878.21 4,178,943.24 6,081,176.41 4,211,738.69
K55 14,882,499.64 19,696,785.11 20,196,607.40 23,184,285.08
SEgs CEIGI% + K65 ) 19,879,377.85 23,875,728.35 26,277,783.80  27,396,023.78
KA 25,396,801.35  30,980,032.95  32,954,22851  34,652,568.38
i ERGEE (B4R EE)  30,940,557.82  35,026,289.34  37,135467.36  39,586,577.19
ENASYION 6,351,741.30 7,830,956.10 9,000,325.28 6,942,067.51
= PR HTAE 3,180,851.64 4,034,716.87 4,443,235.28 3,625,073.48
Fe Bt as 557,731.55 655,996.23 864,518.48 807,530.88
RN 2,881,765.15 2,391,688.56 3,429,926.41 3,025,743.77
BRLHT IH AR AT 2 4R EBITDA 5,422,875.15 6,350,729.07 6,899,642.26 -
SEES AR 4,571,833.63 4,702,803.20 4,419,854.73 3,102,496.01
BRI BN PR A I SR -3,048,195.41 -5,917,521.14 -5,485,216.90 -2,966,988.25
BRGNP SRR 1,615,021.45 438,902.38 -158,070.05 1,764,164.55
4 S I 4 S5 e HG i 3,080,670.29 -387,909.65 -1,263,683.95 1,847,674.88

g =t 2015 2016 2017 2018.Q3
EERZE (%) 52.15 53.57 51.73 54.51
JIAER IR (%) 9.31 6.83 9.24 10.19
EBITDA/EML SN (%) 85.38 81.10 76.66 -
HEILER (X0 0.66 0.69 0.54 0.86
LEWEFIEIE S (XD 0.23 0.20 0.17 0.15
SENEHR SRS (X0 0.91 1.13 0.73 0.98
ZENEAF I G FLESCH (OO 6.33 4,55 4.15 -
EBITDA &% (XD 7.51 6.15 6.48 -
MAFRSIEBITDA (X) 3.67 3.76 3.81 -
AR (%) 45.08 46.93 47.02 46.68
MEAREE (%) 39.12 40.53 41.44 40.90
KIATE AL Z (%) 32.48 35.99 35.23 36.93

e 1. PrAEBGEEE DHBURARR G, 1A A DB AR A .
2. AF2018F1~9H Pra &I 3 . QB TE ST HL e S 65 A E T S L 655 2 1 AL PE .
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