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IMPORTANT: The Issuer accepts responsibility for the information contained in this Offering Circular and
there are no untrue statements, misleading representations or material omissions. Investors who purchase the
Notes should read the Offering Circular and other relevant documents for making independent jugement. The
approval by the competent authorities for the Notes issuance does not combine any evaluation of the
investment value of the Notes nor a jugement on the investment risks of the Notes.
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ALY P 69 FE BN HARAE R T H . P IRA A EXpRA, BHF
HATRIE X F IR FFELA R =B, AP LA,
The English translation of this Offering Circular is for the convenience of certain
investors only. The official Offering Circular is in Chinese, and investors shall only rely
on the official Chinese Offering Circular. If there are differences between the Chinese
Offering Circular and the English translation, the Chinese Offering Circular shall

prevail.
TERE

Important Notice

ARERAP AT ER I @IEELEBALRMT S BE £0 AT =4

AR Fo AR RATEH B AMrF A B R A&k 48 £ B 1933 FiE R At iTix
M, RREITH BT AT AERRELERA R ™ X EAEL (dokEH 1933 i
R ik S BEEPITZL) . REBALTRAELAMNSE R T EE. KEEFHAD
AEEEMEBALRAEEZEOALRE BRI R E,
This Offering Circular aims to offer the tier 2 capital Notes to non-U.S. persons outside
of the territory of United States in reliance of Regulation S. The Notes issued hereunder
have not been, and will not be, registered under the U.S. Securities Act of 1933. The
Notes may not be offered or sold within the U.S. or to, or for the account or benefit of,
U.S. Persons (as defined in Regulation S under the Securities Act of 1933). This
Offering Circular shall not be sent to any U.S. persons or persons within U.S. or any
U.S. address.

SR AR KRBT Py i B Ak ZHE ARG, B
HREEIT, F. FHE. SH. FELUIAF AR H S EARBAT KA
) (N3 5 B BT KT % LI LB SAFE LY AT k) RAAMAR R FAEA A
o PR EMA LA RN 8] A R RAT RS T LIRS &
BeREREMSIETRELZAAL LT AR P QRINTH REE
TAE L H RS
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For overseas investors participating in the subscription of the Notes through the
“Northbound Trading” under the "Bond Connect", the specific arrangements
concerning registration, depository, clearing, settlement, remittance and conversion of
funds shall follow the Interim Measures for the Connection and Cooperation between
the Mainland and the Hong Kong Bond Market issued by PBOC and other relevant
laws and regulations. China Central Depository & Clearing Co., Ltd. will provide
services concerning registration, depository and clearing for the issuance of Notes.
Hong Kong Monetary Authority- Central Money Markets Unit will provide the services
concerning registration, depository and clearing for overseas investors who have bond
accounts with the Hong Kong Monetary Authority.

BHXHHIN: AREATO BT AMAIRRELERAREQEBAL (=
S BEFBIAZL)  REBAERAAA 5 K473EE . AT M AFEEHLA
B BN RO FE AR BATH BT A M AN HERTETRETEEARARE R £
BAL. ARERAP R G#HIANFEALEFOALTRKE, B3 8 F 75 XRHE
o 75 KM B HF 18 AR SR LA 5 69T A AR A AL A &) RAT A KA A
BEAAKKA R RARIE: ATRAEERA, RAERAE, AFFRALEAL
KPP REAZ AT S HH, WwRAZEHRAPBILTHALE, LR
BABMOBRARERABOGCTRARATETLEERALARTRTE
FTHRREAFZELAH

Confirmation of your Representations: The Notes may not be offered or sold within the
U.S. or to, or for the account or benefit of, U.S. Persons (as defined in Regulation S
under the Securities Act of 1933). Any potential investor viewing this Offering Circular
and/or purchasing the tier 2 capital Notes issued hereunder shall not be within the U.S.
territory or be a U.S. person. The Offering Circular is sent to persons deemed to have
satisfied the aforementioned criteria. Any person, by accepting the e-mail and accessing
the Offering Circular, shall be deemed to have represented to the Issuer, the Lead
Underwriter and other Syndicated Members that: it is not within the territory of U.S.,
is not a U.S. person, and is not transacting for the account or benefit of a U.S. person;

in addition, if this Offering Circular is sent via electronic mail, the electronic mail
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address given to us and to which this Offering Circular has been delivered is not located
in the U.S., and that the person consent to delivery of the Offering Circular by electronic

transmission.
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ARZBTEREELER

Basic Issues of the Notes

—. A X %&3# Basic Issue Terms

1. ft#% %A Name of the Notes
2018 4 E IR ARAT I A A FR > 8132 9 56 =) — 85T At 5
China Construction Bank Corporation 2018 Tier 2 Capital Notes (Series 2)
2. KAFA The Issuer
P E R ARAT I A TR F]
China Construction Bank Corporation
3. KA7HAE Principal amount
FIA B F RATHUAE Ay AR T 400 127
No more than RMB 40 billion.
4. MFERR A Type of the Notes
10 A B = ARG K, EF 5 FRMA KM KAIATABRE R, KITAEHR
X B AL B AT R T A A% AR 30 4 Sk A BRI B A A0 .
10 years Fixed-rate Notes with conditional redemption right by the Issuer at the end of

the fifth year. With the approval of Regulatory Authority, the Notes are redeemable in

whole or in part at the option of the Issuer at their outstanding principal amount.

5. RiTABE R Redemption of the Issuer

AT IR E — R KAT AL BFAR AT & 69 A . AT BB AUE R AT AT
AKFDiHERRBEAATHEETAZRGHFALT, 2RAELFAMNE, X
FATT AR F AR AR ERNEEDAG T EFEORE—H, BE@E— KK
AR e E A Fo

RIT ARV RRE AR BT AEFAHOAR T B (1)
ERRFREEHMEOTALTAELS MR TE, LR AHAMNGE T ELET
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HHEMG ST I REAT AT LR, R (2) THEBEDE 7K FA7
PEHTRRELSALHET KALE,
RS FAFATRT, RAITAZRFFEBEER, FEVRITLIANAA K
BB AR AL, B A AR XEERATH . BEAH . BEAEF ., AR
7k AT ) S BAR G HE, FlEF IR AT R B AR LD AR EMAME & A

RIEE E &,

The Notes are redeemable in whole or in part at the option of the Issuer at their
outstanding principal amount at the end of the fifth year. The Issuer could choose to
redeem the Notes on the last day of the fifth interest accrual year; provided that the
Issuer shall obtain the prior written consent of the CBIRC and that the capital position
of the Issuer after redemption of the Notes still meets the regulatory capital

requirements prescribed by the CBIRC.

The Issuer shall have obtained the prior written consent of the CBIRC and satisfied the
following conditions: (1) the capital of the Issuer will be replenished by substitution of
the Notes with capital instruments of the same or superior quality to the Notes and such
substitution shall only be made at a time at which the Issuer has a sustainable income
generating capability; or (2) the capital position of the Issuer immediately after
redemption of the Notes will remain significantly higher than the regulatory capital

requirements prescribed by the CBIRC.

Under the premise of meeting redemption conditions, if the Issuer chooses to exercise
the right of redemption, a Redemption Notice shall be given to the Noteholders not less
than 30 days prior to such date of redemption, including the redemption date, amount
of redemption, redemption procedures, payment methods, payment time and other
specific arrangements. Concurrent with the giving of the Redemption Notice above, a
copy of the written ruling of the CBIRC consenting to such redemption, and an opinion
of reputable legal advisers of recognized standing to the effect that the Redemption
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Conditions have been satisfied shall have been disclosed.

6. MitF3# Write-off on a Non-Viability Event

LA FHREN, ATABBRELERFTMAFAARETHHFEILT A
F R A R B AT RO 69 3F AR R AR € R AT A 2t R e —
AT R ASHITETRIT, EFMHALAGEREARETHERE LA S
FAREWBITE, ARG ARBABAKAEEH, AT F4T RBERIKE,

i K EAFFEAT AFE P ORTH: (1) ARERINEFETRHITRITKAITA
FREER; (2) MEIRTTVRNZEREAT ALV ETRARLER F287 89 L5
RATAB R B A F o

fR R EH AR A DBRRLERXRAAXITTAARREFCE LA, FE& AT
AR il %, B R NS0 B .

fR K FHRAERBANTEE R, KATARAR R F A EART L, A5
F R ITA) 2 ML B8 H 7 X BITH AT B AR BITHATAF T 1A
N, SRS KB AR A A
If a Non-Viability Event occurs, the Issuer has the right, without any requirement for
the consent of the Noteholders, to irrevocably cancel the principal amount in whole of
the Notes and any other Tier 1 capital instruments which contain provisions for Write-
off, and cease payment of any accrued but unpaid interest from the next day following
the Non-Viability Event Occurrence Date. Once the Notes have been Written-off, they

shall cease to be payable and shall be cancelled permanently and will not be restored or

become payable again (whether in whole or in part) under any circumstances.

“Non-Viability Event” means the occurrence of the earlier of either: (1) The CBIRC
having decided that a Write-off is necessary, without which the Issuer would become
non-viable; or (2) any relevant authority having decided that a public sector injection
of capital or equivalent support is necessary, without which the Issuer would become

non-viable.
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“Non-Viability Event Occurrence Date” means the date on or by which a Non-
Viability Event occurs and the applicable authority has informed the issuer and made a

public announcement of such Non-Viability Event.

Within two business days following such Non-Viability Event Occurrence Date, a
notice shall be given by the Issuer to the Noteholders which shall state the details of the
relevant Non-Viability Event, the principal amount and interest of the Notes to be
Written-off, the method used to calculate the amount to be Written-off, the effective
date of the Write-off and the manner in which the Write-of will be effected and

procedures of the Write-off.

7. Z&#|FE Interest Rate of the Notes

ARG 2 T o ol A E S AT LR B A R, N5 KT AR § it m s,
EREARRITFREmMIPE AR AEGREFEFEE S HIANA XL TN
o
The applicable interest rate of the Notes shall not be subject to any step up nor contain
any incentive to redeem. All payment of interest is not linked to any credit rating of the
Issuer and shall not be adjusted according to changes in the credit rating of the Issuer
in the future. Any payment of interest on the Notes will be subject to the applicable
regulatory requirements of the relevant regulatory authorities in effect at the time of
such payment.

8. KATH# Issue Price

oy Fm AL K AT
The Notes are issued at the par price.

9. 4 #®14 Denomination

ARG HF G @A AN AR T 100 T, B — It KR A2 3 5 69 fr K A2 A AR T
100 7T,

The denomination of the Notes is RMB 100, i.e. the principal of each account unit of
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the Notes shall be RMB 100.

10. & A4 %% The Minimum Purchase Amount

A A R ADINAEFAAR T 1,000 7 T, HLMAART 500 77 LG #
Az
The minimum purchase amount for the Notes is RMB 10 million and must be a multiple
of RMB 5 million.

11. X47% X Issuing method

ARG AR E KR EARMBALARMA, BT FTE, FPRENT X, &
& EARAT B A 5T B N TT RAT o E TSI A & K R E B
The lead underwriter will form an underwriting syndicate and the Notes will be issued

in the PRC interbank market. The interest rate will be determined by book running and

centralized allocation. The place for book running is the lead underwriter's office.
12. fit # A4 Underwriting
A AT A 2 Sk AR T 40 S KA ) R AR AE R AT o
The lead underwriter will form an underwriting syndicate for issuing the Notes.
13. X473 B &3t % Investors of the Offering
EBERATRG AT B e R (BEEE, FAELBEERIS) .
RAITARIE, BATAR L LR XA € RHht XKD R0 % A4, A
BAT AT 2 B3 SRR 30 W K A By R ki
The institutions of the PRC interbank bond market (except for the investors banned by

laws and regulations).

Neither the Issuer nor a related party over which the Issuer exercise control or
significant influence can purchase the Notes, nor can the Issuer directly or indirectly

fund the purchase of the Notes.
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14. 45 %5 X, Form
KRR LFIRKN, §FREHREIRNILE—HE

The Notes adopt the real-name book-entry system and are managed by China Central

Depository & Clearing Co., Ltd.
15. K47 & B /#2244 8 The First Day of Issue/The Date of Book Building
2018 %10 A 25 B,
October 25, 2018
16. X 47 #Afk Offering Period
2018 10 A 25 H £ 2018 10 A 29 H, %3/ TA4EH.

The Offering Period of the Notes is from October 25, 2018 to October 29, 2018, with a

total of 3 business days.
17. # &AL B Payment Settlement Date
2018 410 1 29 H .

The payment settlement date is October 29, 2018.
18. &2 & H Interest Commencement Date
2018 10 A 29 B,

The interest commencement date is October 29, 2018.
19. 3 & #Af& Interest Accrual Period

G0 R BT ATATARIRE A, RS A 09 &AMk B 2018 4 10 A 29 A £
2028 10 A 28 H; 4 R AT AT RIE @A, A A6+ &AM A 2018 4 10
A 29 H £ 202310 A 28 H,

Interest accrual period is from October 29, 2018 to October 28, 2028. If redemption

right is exercised by the Issuer on the fifth year, then interest accrual period is from

October 29,2018 to October 28, 2023.
20. 4+ & B The interest Payment Date

AR AGEHRANEFE 10 A 29 B, 4@ X T PRE KL B, WRE

Vi
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ERAENF—ANTAER, NREHRNE] AT T T &

The interest payment date of the Notes shall be October 29 of each year. If any interest
payment date falls on a day which is an official holiday or non-working day in the PRC,
it shall be postponed to the next following day which is a business day, and any such

postponed payment will not bear interest.

21. jtA+ B The Redemption Date

Yo RAEAT ATRATARBE @A, N ARG SLAT B H 2028 10 A 29 B ; 4@
REAT AT IR, WA G A 695U B A4 2023 4 10 A 29 H.

AT B Hdei@ kg TRE RKER, MIREELBHF—ANTIER, L
1 N N i A
The redemption date of the Notes shall be October 29, 2028. If redemption right is

exercised by the Issuer on the fifth year, then the redemption date of the Notes shall be

October 29, 2023.

If any interest payment date falls on a day which is an official holiday or non-working
day in the PRC, it shall be postponed to the next following day which is a business day,

and any such postponed payment will not bear interest.
22. L A4+ &% X Principal Redemption and Interest Payment Method
AR R AT &, BIM—RT A, RE—AEM AL LA —A& XA,
FEMAEHTA/EBRLT T HE, A2 ALAAERRTG T E,
The Notes pay interest on a yearly basis, repay all the principal at the expiry date, and
the last-term interest is paid together with the payment of the principal. Annual interest

payments are not counting interest from the date of interest payment. There is no

interest from the date of payment of the principal.
23. 5t H# K & 5LAY % % Principal and Interest Payment Method

AR A TATE B A Lo RARA DB R E T U4 B —R 2T A
o BARA) 8 AT R R RS AT R B A R ALE, | RAIATAL ZERTIE

vii
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EREAR E RO KA T AN E . ARG R AT B Fe SUAT B T 4B AR,
The Notes pay interest on the interest payment date. The Notes will be repaid at the
redemption date when the Notes mature or redeem. Specific interest payment methods
and principal payment methods shall be disclosed by the Issuer in the relevant
announcement issued by the competent department designated media in accordance
with the relevant provisions. The payment of the principal and interest of the Notes will

be conducted by the trustee of the Notes.

24, F AT R #E2E 5UAT Accelerated and Deferred Payment

RATATIFAMH BV B ATRATLA, AR ALTE &R EITALGH
B2 B AT R AT LA .

AIAGE A2 Ao ] B 0 SUAT R B 38 I AT ek B A B EMM X T R
AMRABHAETREGGHELT, RREMAFH, AREFGRAEFH 81
T 18 3E F AT RIUH AT
The Issuer is not allowed to pay in advance prior to maturity. The Noteholders shall not

have any right to declare any payment of principal or interest under the Notes

immediately due and payable prior to maturity.

The payment of the principal and interest of the Notes does not include deferred
payment terms. When the requirements of regulatory institutions for the repayment of
principal and interest of Tier 2 Capital Notes applies, the principal and interest of the

Notes cannot be deferred or cancelled unless a Non-Viability Event occurs.
25. #% A Trustee
R B A AT 8] .

The trustee of the Notes is the China Central Depository & Clearing Co., Ltd.
26. K& 43 Status

KI5 A 0 TR Ao A& I AT A B KA A — A RAZ G, A
TA, FA—BTALEARE T ARAZA; AMGAEZITAT KT E A

viii



KRR ZBF A AL RER

HABY F A2 LR 48 B 69 B AR B A% 4 5 T R — A 20 e, BARTRATHE A
A S AL TR A8 R 69 B Al — 8 A T A BRAZ 42 . RAE R AT ALE Lk, 18] 1] &
HH, B H TR R RKAT A RAZIE KA K69 K e FaF) &

The claims of the Noteholders for payment of principal and any interest under the Notes
will, in the event of the Winding-Up of the Issuer, be subordinated to the claims of
depositors and general creditors of the Issuer and shall rank in priority to the claims of
all holders of equity capital, Additional Tier 1 Capital Instruments and hybrid capital
Notes of the Issuer, present or future, and will rank at least pari passu with the claims
under any other Subordinated Indebtedness of the Issuer, present or future (including
any other Tier 2 Capital Instruments expressed to rank pari passu with the Notes which
may be issued in the future by the Issuer). The Noteholders shall have no right to
accelerate any payment of principal or interest under the Notes other than upon the

initiation of any bankruptcy or other Winding-up Proceedings of the Issuer.

27. 94 Put Option

B H AFRATDE A5
Put Option is not applicable.

28. 12 B4 %] Credit Rating

ARG PR AE B IR E A RA RFTAEN S LE 8RR, RATAZKREGERFRA
AAA, FIMHEAE RFRA AAA,
According to the rating result of China Chengxin International Credit Rating Co., Ltd.,
the credit rating of the Issuer is AAA, and the credit rating of the Notes is AAA.

29. X F K& A& Use of Proceeds

AR ARITI R RN T 2B ERNEEFRLEEIRGNERNTALEAL
HZRF A, RETALLE, UHBITANTER), RERAERY, L
FFHEAAE R,
The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital of

the Bank in accordance with the applicable laws and for the purposes approved by the
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regulatory authorities, to increase the Capital Adequacy Ratio, enhance operational
strength, improve risk resistance capacity and ensure a sustainable and stable business

development.

30. X %A@ Exchange and Circulation

A HF RATEHER G, B ABRIT MM AT HMARH R XA L
B 4 AT ] A T A RS R
The Notes will be in exchange in accordcance with relevant provisions of the bond

trading in the PRC interbank bond market after the issuance.

31. 8447 Taxation

AR B KA RABACEB . FAHLE, 3T H I A R PT R B 69 ALK
W 4 AR
According to the relevant laws and regulations about taxation, investors shall bear the

taxes payable by investors when investing in the Notes.

32. A &% Risk Warning

5 ARG F AR KGR BRI AR KRS, FIFERE, 5 IRNERLE,
SUAT R BRI Ao if B[S 5 3 2 R RSB . RATFAZ e R AT~ P4
T AN BT A F 0 ZAT 77 R BAITF K E AT 2016 F I AR K2 # 3
Bo BRRERBAE, APRELATHRET AR EATRAE, HE2FAT
AT BAT AN BT A o AIRAT F 09 BAT e BIF S RAT T AE R GRAT) )
X TR u AT EGSMEANE, AR RS/ E T3/ X 5 E B
& ME K,
Subordination risk, write-off risk, interest rate risk, liquidity risk, principal payment
risk, reinvestment risk and rating risk related to the Notes are fully disclosed in the
Offering Circular, the Issue Prospectus and the Issuance Announcement.The issuance
plan and write-off terms have been approved by the 2016 Annual General Meeting.
With the approval of the CBIRC, after deducting commissions and offering related
expenses, the net proceeds from the issue of the Notes will be used to boost the Tier 2

capital of the Bank. The clauses of the Notes conform to the eligibility criteria of the
X
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Capital Management Measures for Commercial Banks (Trial Implementation). The
Notes will comply with the requirements of relevant regulatory policy adjustments by

the regulatory authorities during the period of its existence.
=, HFKIPLL R Credit Rating

ARAEF IRAZ B IR AP RARAAENS 2T, RITAZHRIERAFARA
AAA, FAIGHERAFRA AAA.

According to the rating result of China Chengxin International Credit Rating Co., Ltd.,

the credit rating of the Issuer is AAA, and the credit rating of the Notes is AAA.
=, RfFA

& AR P EEIRRATIRAD A TR 6]

o b AL IR X A8k K 7 25 5
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STATEMENTS OF THE ISSUER

ZPERTREETEEZER (P BRRES X TRRBAT AT AT
A E) (4RFR% £[2018]128 5) Feb B ARARST (P B ARAITETIT
HFETHZHY (BT HEETF[2018]% 168 5) ok, +EHEXBITRNA
FR 8] DA fE 2 B ARAT ] 4T 77 3 K AT 2018 5 F B 2R AT R A IR 5] 32 A %
Z AR A o
Based on the approval by the China Banking and Insurance Regulatory Commission

(CBIRC) (Yin Bao Jian Fu [2018] No. 128) and the Administrative Licensing of the
People’s Bank of China  (PBOC) (Yin Shi Chang Zhun Yu Zi [2018] No. 168 ), China
Construction Bank Corporation will offer the China Construction Bank Corporation

2018 Tier 2 Capital Notes (Series 2) in PRC interbank bond market.

AFREVABRE (FREAREARETLRTE) o (FRBTT AT
& GRAT) ) . (ABERITEAMATHERBREARTERDE) « (LERITH
AT HERMAFRKATEEAAZ) . (FPERER X TH LRI AT LA
FBFERLY oA K EE, FH, ATE AL AR P B RATRIE B E
WE R oA f BARARAT AT ARG R K AT 09 dfE, 256 RAT ARG K IR L #) M
Ao AFFREBLIAY G @ 3T H A AAT AR LA BRI HF RAT A A
AR KA
All the contents of this Offering Circular are in compliance with the PRC Commercial
Bank Law, the Administrative Measures for the Capital of Commercial Banks (for Trial
Implementation), the Administrative Measures for the Financial Bondes Approach in
National Interbank Market, the Regulations for the Financial Bondes Approach in
National Interbank Market and China Banking Regulatory Commission's Guiding
Opinions on the Innovation of Capital Tools for Commercial Banks and other
applicable laws, regulations and normative documents. This Offering Circular aims to

provide investors with basic information of the Issuer, the issuance and subscription of

XVi



the Notes.

RITAFHNBEARERA B @ERA B I, AEERA P RAEREITE,
RFHRERE T K@K, FRIE L RIE2TAE,

The Issuer confirms that as at the date of this Offering Circular, this Offering Circular
does not contain any untrue statements, misleading representations or material
omissions. The Issuer guarantees responsibility for this Offering Circular.

FEIIV A G HF AT, AR R R R RGBT IMMEME DR T
FEAT AN, R R R A R A9 3 RIeAE i T AT FIBT o 44T 5 sbAl R 8 5
B ¥4 & AR R 5 PR £
The approval by the competent authority for the Notes issuance does not combine any
evaluation of the investment value of the Notes nor a judgment on the investment risks
of the Notes. Any contrary statement is untrue and false.

MR BAT A Bk AWM B Ao f LARMB I, RAIT AR LB IPAEAT R
RN RF AR R AT EBLA B F 5180 6945 8 BT A F R DA BT A
Apart from the Issuer and the underwriters, the Issuer has not commissioned or
authorized any other person or entity to provide information that is not stated in this

Offering Circular or to make any explanation of this Offering Circular.

T H T AR F K AT EA 2 F B i 4245 & B (www.chinabond.com.cn) .
F & % MW (www.chinamoney.com.cn) F= 5 & 4§ & 3 & & ] A K& BL P & Lo
o3t KF R B HEATEE, TEHRITAREREZREE .. BKFEZARHA.
Investors can refer to the the full text of this Offering Circular on

www.chinabond.com.cn, www.chinamoney.com.cn and other designated sites during

the issuance period of the Notes. Investors who have any question about this Offering

Circular should consult the Issuer and the underwriters of the Notes.

R IG5 A4 69 F 2R A Fo A B AR B 1 B B A Fe— B RAZ G, AR
TA B —BT AT EFRE T AMAZA: ARTAERITACTRITHE A
B A2 L0 A8 B) 69 AR B AR 5 & TR —F 205, 5ARTRRITHE A
e BRAZITIR A0 B 69 A — 8 R T A BUIRAZ 348 IR dE AT AL Ak 8] 1] 3%
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FH, BT H TR R RAT A RET A MG R0 KAkl &,

The claims of the Noteholders for payment of principal and any interest under the Notes
will, in the event of the Winding-Up of the Issuer, be subordinated to the claims of
depositors and general creditors of the Issuer and shall rank in priority to the claims of
all holders of equity capital, Additional Tier 1 Capital Instruments and hybrid capital
Notes of the Issuer, present or future, and will rank at least pari passu with the claims
under any other Subordinated Indebtedness of the Issuer, present or future (including
any other Tier 2 Capital Instruments expressed to rank pari passu with the Notes which
may be issued in the future by the Issuer). The Noteholders shall have no right to
accelerate any payment of principal or interest under the Notes other than upon the

initiation of any bankruptcy or other Winding-up Proceedings of the Issuer.
AEAGT % d 1) & B 4R AT ) AT AR T 3 AR N TE IR SR o JLAR I E R BT A 88

BAH, WINEA R AFEELAL

The Notes will be publicly offered to the members of PRC interbank bond market.

Investors who buy the Notes should carefully read this Offering Circular.
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AFEEDARF, WAL F A, TIEARRDCEA AT 4L

Except where the context otherwise requires, the following abbreviations and

definitions apply throughout this Offering Circular:

AT A AT AT
The Issuer/The bank/The
group/CCB

p NS 3
The Notes

A RAT
The Notes Issue

EILEA

Book running

EILE A

Book runner

K 2 AT
Lead Underwriter
KRG EARHER

Joint Lead Underwriters

A4 A

14

T E R RAT AT AR 5] S P B A IR ARAT R
7 W ) BTy A 6]

China  Construction = Bank  Corporation/
Predecessor and all subsidiaries

2018 o B IR ARAT D A RN S 5 A 5 =
BB A K

China Construction Bank Corporation 2018 Tier 2
Capital Notes(Series 2)

2018 - +F B R ARATIRAY A IR 8] 358 1 3 =
A = R A AR89 RAT

The issue of China Construction Bank Corporation
2018 Tier 2 Capital Notes(Series 2)

W L E AL R BT A A R AR A F
KT & R 69AZ 5

Procedures by which book runners record the
amount and interest rate to which investors
subscribe

R R IR ST ASRAE A, FE AR LIEAKR
R NN

Guotai Junan Securities Corporation Limited.

B & B 99 5 Ay A TR 8]

Guotai Junan Securities Corporation Limited.
FPAZIE AR A R 5] F B EIRe sk m A
MRN8l BEAIEFR A RN S L KIERR
WA TR 8] 4R B IR R A A FR 2 8]
CITIC Securities Corporation Limited.

China International Capital Corporation Limited.
China Merchants Securities Corporation Limited.
Everbright Securities Corporation Limited.

BOC International (China) Corporation Limited.

sk EARH ARG ALRE, BEkE

3



Underwriting group

FEVLRAB/AFEHA
+

Offering  Circular/The
Offering Circular

RAT

Issuance Announcement

RAT LM

Issuance Document

I8

Business Day

HE PR B AR EE
Official Holidays

AR BRJE KA T e KA ) Al ek, 1T 4R A,
% 7K 5K

Guotai Junan Securities Corporation Limited.
CITIC Securities Corporation Limited.

China International Capital Corporation Limited.
China Merchants Securities Corporation Limited.
Everbright Securities Corporation Limited.

BOC International (China) Corporation Limited.
And other underwriting syndicated members

BAT AN RAT IR H A 0 B8 4 A0
FEAT A XAZ & mal4E 69 2018 FF B # 4%
AT R A B R B3 9 5 ) — 20T A R R
L)

The Offering Circular of China Construction Bank
Corporation 2018 Tier 2 Capital Notes (Series 2)
for the disclosure of the relevant information about
the Notes.

AT AR AT A A mARAE A K ik A ALH)
18 (2018 SF B X4 AT I A PR 8] 35
B IR AR KT AE)

The Issuance Announcement of China
Construction Bank Corporation 2018 Tier 2

Capital Notes(Series 2), based on the relevant laws
and regulations

P I S5 RAT AR oL 0 T MR AR
C IR BT R AG BAAN A (S AER AR
FTHRERLAH . RITAE)

Offering Circular, Issuance Announcement and

other required documents and additional files
during the process of the issuance

AT T F LR TT AT H (ROfEEL
TR B SRR E R )

The business day of commercial banks in
Beijing(excluding official holidays or rest days )

FRAREREG X TEREIAALER (R
HHEBHEANTEE, BRITHAHNTEREAEEY
89k E TR B SRAREH )

Statutory and government-designated holidays or
rest days of PRC(Excluding statutory and

government designated holidays and/or rest days of
the Hong Kong SAR, Macao SAR, and Taiwan

4



A RARAT
PBOC

RPRIE S
CBIRC

PPN

CBRC

FEGEE A
CSRC

W B

Ministry of Finance

AR
Reporting Period

A& AR
End of Reporting Period

LA d)
Central Huijin

T E 2R

JIC

RS R
Standard & Poor’s
Hiw

Moody’s

&%

Fitch

i 13 B B
CCXI

8]k

VRYEAR/FLEREREER A

Province)

T+ EARARAT

The People’s Bank of China
TEATREEEEEER A

The China Banking and Insurance Regulatory
Commission

FERAT LB EEZER A
The China Banking Regulatory Commission

FTEIEABEEEEZER &
China Securities Regulatory Commission
AR AR S A ] R

Ministry of Finance of the People’s Republic of
China

2015 . 2016 . 2017 F % 2018 5 1-6 A
2015,2016,2017 sequentially and 2018H1

2015 K. 2016 £ K. 2017 SF KX % 2018 5 6
A X

End 0f 2015,2016,2017 sequentially and 2018H1
T RIC B A TR 8]

Central Huijin Investment Ltd.

BRI A R 3]
China Jianyin Investment Limited
B L RIFBIRFA 6]

Standard & Poor's Ratings Services
A1l F AR G 8]

Moody's Investors Service

LIXE FRZ A IREA R 5]

Fitch Ratings

Az B R AE B IR TR AR 8]

Zhongchengxin International Credit Rating Co.,
Ltd.

(o o ARG Ae B 8] )

, AL HERFERGEREFRZER2AEZATBREES.

5



Company Law

(B AL 44T 5)

Commercial Bank Law

EX N
Relevant
agencies

regulatory

ARAT 1) T
Interbank Market

ok E A LA 8]

CCDC/bond registration
agency/ Trustee

7T

Yuan

Company Law of the People’s Republic of China

CoF A RS Ae B 87 S 44T i)

Law of the People’s Republic of China on
Commercial Banks

AR RITEFB ARG EETNE, 0
fERBFRE LS. ARLIT

Regulatory authorities: The people’s Bank of
China; the China Banking and Insurance
Regulatory Commission etc.

A B AT A 77
Peoples’ Republic of China Interbank Notes
Market

F ok B A BT LE HA TR T 5]
China Central Depository & Clearing Co., Ltd.

Je RAF AL, BAR T T

RMB, unless otherwise specified
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F—F EENAPME

BT FABEERLAY SRR T BFHAMEE BT LA,
NEFRERANAH L L.

—. RITABR

(=) RATAEARL

BIXRAT A — R P BAN G K AR 5 B L4 AT, B3R AR, HaTd+
BARZRBATRZT 1954 F 10 A 247 F 2005 5 10 A £ &5 BB H T
pe b (R FRA 939), T 2007 F 9 A& EHIERASFEMRET RERD
601939). & ZE 2017 F K, RITHALLY A 2,32898 1C£ L, BAREFTRITH B
fro AMTHEFEE (BITR) FEHB—BFT AHR 69 2017 52 HAAT 1000 5245
LA SR IE

AT EEZEN)HAT G AABRAT RS Tk fFe @ 3EE I 55 A
B alEN G EAL S, REBG S Z Rt RS (E5ARESMETE. A
NHE TR TAT HUARFERE) AT BRATLET T M Az,

RATIE S 6 48 A 2, SBiTiR A A sk e 2 A, BNk A . + LAk
S Fe e T RATIRG-F 6 AT KE P REAZIE . KM BRITIRF. 2018 5 6 A
R, AMTE LM 14,986 4>, L P SAMAM 14955 4, @FEET. 37/~ —
BMAT 346 N=H 4947, 13,504 AN AT 1,066 NEATATRH && 1 ANF ki
ZEHEATERFT RS, BN 31 A, RE 2018 556 AKX, RFTHSIMME
EAZ, Amyk, 12E. RdE. BA, $EH, £EH., XEH, A&d. BXAE, K
FHr. wHF, F, AR RN, B, KR, FE, FE BT, &
KA, It BB, A, ERE. FA, PR BRBE, KEZF 29N EX
Fodb X AATATIA BTN, TR ZATRT A, BB, 273975
2. #ZFed, #FHLRREF2ERT NG, FMA ZITHR 60%59 A,

BE 2018 4 6 A K, AT~ K50 228,051.82 12T, 4 L4 K34 6,807.99
e, %K 3.08%; & P { a4 B R EH 134,523.88 1 L, 4 LHF R 5,489.47

T, 3K 425%. EF, NE) ETHAEIEK 66,431.48 12T, MAGTH AR E

7
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55,512.75 e, M 1,095.82 /L7, #shFa T 8] & P 5T B A= 3K 11,483.83
L7 8 E 2018 5 6 A K, AAT 51 fit 2 51 209,406.05 12 7T, 3 _ESF K38 42 6,120.49
e, 3K 3.01%. 2018 5§ 1-6 A, AATEIAFE 1,474.65 1T, L+ 125 T
ATRAFE9FA)1 1,47027 12T, 2 AR EFRAEK 6.08%F 6.28%. HE
2018 5 6 A K, AF#HR (BLJTTAFESE D)) T EMTALLE
15.64%, —BH AT E 13.68%, S — BT ARLE 13.08%, H A KT EZ K,

BRERAZY R, RRUTEKHN 1,987.54 L, B EF K 64.631C
Ty RRERHE 1.48%, BEFATHE 001 Mans; HERAEEN 193.16%,
B EF R ESA 2208 AT 5 5.

BE 2017 F R, RTH 7 L5 221,243.83 12T, & EF K38 11,606.78 1¢
T, K 5.54%; B FRHEARIEEH 120,034.41 12, B ESF KIEH 11,464.09
LT, 3K 9.75%. H¥, »na XK FHRK 64,43524 1L, MATHFHHK
51,938.53 e, ZHMEI 1,224.95 1L, &I FaF 0 8] & P 45T A 2k 11,435.69
. BE 2017 SFK, AAT R HE 5 203,285.56 L4, & _EF KIEHm 9,545.05
e, ¥K 493%, 2017 5, A47RIFAHE 2,436.15 fet, H+ 135 T AT
ARG AE 2,422.64 1L, A ESFHEK 4.83%F 4.67%. A& E 2017 X,
AT#ER (ALBATTAERZSE GRT)) =R ALRE 15.50%, —AR
AERE13.71%, BSOS —BEALLE 13.09%, #HEBEERK, HBTHAEILK
SERID, RREHXREHA 1,92291 21, & EF KB 136.01 121; IR
FHE1.49%, BEFRATHE00B AT E; HEREEEN 171.08%, HEFKLE
# 20.72 A E 5 o

(=) RATAD LW % HEmE (BRF BT ARUNSZF)

H B 2018: 16 2017 4 2016 4 2015 4
(NR T HEZ )
ERIXION 339,903 621,659 605,090 605,197
% 3 A1 180,573 298,186 292,389 296,090
1318 50 181,420 299,787 295,210 298,497
4 F 147,465 243,615 232,389 228,886




F—% FEHHAPBHE

=Y TR %R 89 % H)
i T ATRAS 147,027 242,264 231,460 228,145
otk A2 AL 5 146,296 240,995 229,177 226,213
BT AATIR R 094 A0 ’ ’ ’ ’
ZgEN FENIAR
o 274,080 79,090 882,532 633,494
5
4H 20186 F | 20175 128 | 2016 % 12 f | 20154 12 A
30 8 318 318 31 8
B PR B AR T 13,068,482 12,574,473 11,488,355 10,234,523
VS| 22,805,182 22,124,383 20,963,705 18,349,489
B P B 16,965,489 16,363,754 15,402,915 13,668,533
AR BT 20,940,605 20,328,556 19,374,051 16,904,406
B R AR 1,864,577 1,795,827 1,589,654 1,445,083
28 F AAITIR A S 1,848,266 1,779,760 1,576,500 1,434,020
R A 250,011 250,011 250,011 250,011
2018 % 6
o a1 a/jnsi 2017 %12 f | 2016 5 12 A | 2015 % 12 A
16 A 31 B/2017 4 | 31 B/2017 % | 31 B/2017 *
BAVRE S 2447 (%)
FA T H P E R L 1.31%0 1.13 1.18 1.30
A RT3 % 0k
{F 2 FHERS 16.66 14.80 15.44 17.27
P X2 R =D =2: 0]
A E R B FE 16.58 14.72 15.29 17.12
2
HAVES 2.20 2.10 2.06 2.46
NS & 2.3411 221 2.20 2.63
F 4% AARE T
20.30 . . .
N 18.95 19.59 18.76
ARANCN L 5 22.11 26.95 27.49 26.98
BRI E 6 71.41 70.73 68.17 69.80
AR (%)
B —BRARRET 13.08 13.09 12.98 13.13
— BRI FET 13.68 13.71 13.15 13.32
KARRET 15.64 15.50 14.94 15.39
B E SRR AR 8.18 8.12 7.58 7.88

TEREHFR (%)
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NS S 1.48 1.49 1.52 1.58
REBEEES 193.16 171.08 150.36 150.99
RK &3O OE BT

%’T%E%T’ A 2.85 255 2.29 2.39
g}':_\_

AR TR O 46.88 43,53 44.21 44.17
E:

1. A ARNEMG S A fe 5 AR = B8R0 348,

2. MRABIERE S (AT KATIEARL 813 LB RN F 9 T4 F i i F A B RO H 6971 AR E)
(2010 SF4247) 9=t H.

& 8T S FROT AR R AE,

FLE AN A B R

W HBE R R AT LN (Jofk FAE L F A,

WHIBEBEUAEE, K016 FREBENEIADRITELETILE, UEFEHEBEADZITE,
BB (ALBTHAFEZSE GUT)) MAANFEFRARE; | 2014 F=FEAL, KRAF AT
THAT FHERRELE, & RHATHAN,

8. B FRFABBAAB K EEFFR AR R TR,

9. ABHERTFHRUANNE R, HBAKELSZLTH.

10, A AVUER AR BAA R = 3R -F31E )6 09 =15,

11, FLEF BN A &F = -FH R G0 15,

NS W

=. Rk T & K475 Basic Issue Terms of the Notes

1. f# %&# Name of the Notes
2018 F o E F X ARAT R A TR )3 A 5 I B AR A
China Construction Bank Corporation 2018 Tier 2 Capital Notes (Series 2)
2. RAFA The Issuer
T E R AT I A TR F]
China Construction Bank Corporation
3. RK4T#A4E Principal amount
A IR H RATHLAE Ay AT 400 12 T
No more than RMB 40 billion.
4. HFIREFF Type of the Notes

10 FHBE A FMAF, £F 5 FAMA FHORITARDI, KITALER

X 5B AU BL R B AT AR T A AL @R AR 9 R A SR B KA BT AR .
10
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10 years Fixed-rate Notes with conditional redemption right by the Issuer at the end of
the fifth year. With the approval of Regulatory Authority, the Notes are redeemable in

whole or in part at the option of the Issuer at their outstanding principal amount.

5. RATABE R Redemption of the Issuer

ARG F AL E — R AT AL BFRAT B B 69 A o AATAE B B ARG R AT A7
AKF i RRBE AT HEE T AZRGFLT, 2REALELFAMNE, K
AT AR F ARG R R ERATEE A &FEORE— B, HEA— KM%
Fo 3 A 3R & A AT o

aky

RAITAMAEFF VR B 2RI T REFOATR T B (1)
ERRSAEHATHORALAS SRR T, 5+ BRA AN EET
FHEMOFMATARFEATATELEGHIE; R (2) TIRBEE S 697 A K-F1)
REsTHRREAAZHEETAEZK,

TR IR AR ATIR T, RATAZRFA TR, HEVRITLINA R
B AR AL, B FRERAARXERDMTE, BEEH, BEESF, A%
77k AT BT AR R, Bl AR AR B ey E LB A B TR & A
KR 6y R E LK.

The Notes are redeemable in whole or in part at the option of the Issuer at their
outstanding principal amount at the end of the fifth year. The Issuer could choose to
redeem the Notes on the last day of the fifth interest accrual year; provided that the
Issuer shall obtain the prior written consent of the CBIRC and that the capital position
of the Issuer after redemption of the Notes still meets the regulatory capital

requirements prescribed by the CBIRC.

The Issuer shall have obtained the prior written consent of the CBIRC and satisfied the
following conditions: (1) the capital of the Issuer will be replenished by substitution of
the Notes with capital instruments of the same or superior quality to the Notes and such
substitution shall only be made at a time at which the Issuer has a sustainable income

generating capability; or (2) the capital position of the Issuer immediately after

11
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redemption of the Notes will remain significantly higher than the regulatory capital

requirements prescribed by the CBIRC.

Under the premise of meeting redemption conditions, if the Issuer chooses to exercise
the right of redemption, a Redemption Notice shall be given to the Noteholders not less
than 30 days prior to such date of redemption, including the redemption date, amount
of redemption, redemption procedures, payment methods, payment time and other
specific arrangements. Concurrent with the giving of the Redemption Notice above, a
copy of the written ruling of the CBIRC consenting to such redemption, and an opinion
of reputable legal advisers of recognized standing to the effect that the Redemption

Conditions have been satisfied shall have been disclosed.

6. BT Write-off on a Non-Viability Event

LA FMHREN, RITAARELERFREFAAREHHILT 8K
FH R AL HOR B AT ST U 69 3 A B R AR S RAT 89 A2 it B A — 5
AT R RAEHITEFRT, EFTHAIAAQEREAFEFERHE A S
FAREMBITE, A IRBPAAR AN ZH, FEET ST RBRIK L,

f R FAFFUAT AHE FERTH: (1) SRERINEFRETBITEAITA
FREAEA; (2) MRIRTTVNE FETRHAT A LI VERT RRBER F 287 89 L
BAT AR R kL F

i R FAF R A BBRRBERZAAXF VAR FHCER A, B RAT
AR H il sa, B KA N5 8 M.

f R EFHRAERBANTED RN, KAT AR R F A0 EARF L, A5
FFARAIT O B BT H 7 X BT A PAT B AR RALIRAT AL T 2L
N, B KB AR A A
If a Non-Viability Event occurs, the Issuer has the right, without any requirement for
the consent of the Noteholders, to irrevocably cancel the principal amount in whole of

the Notes and any other Tier 1 capital instruments which contain provisions for Write-

off, and cease payment of any accrued but unpaid interest from the next day following
12
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the Non-Viability Event Occurrence Date. Once the Notes have been Written-off, they
shall cease to be payable and shall be cancelled permanently and will not be restored or

become payable again (whether in whole or in part) under any circumstances.

“Non-Viability Event” means the occurrence of the earlier of either: (1) The CBIRC
having decided that a Write-off is necessary, without which the Issuer would become
non-viable; or (2) any relevant authority having decided that a public sector injection
of capital or equivalent support is necessary, without which the Issuer would become

non-viable.

“Non-Viability Event Occurrence Date” means the date on or by which a Non-
Viability Event occurs and the applicable authority has informed the issuer and made a

public announcement of such Non-Viability Event.

Within two business days following such Non-Viability Event Occurrence Date, a
notice shall be given by the Issuer to the Noteholders which shall state the details of the
relevant Non-Viability Event, the principal amount and interest of the Notes to be
Written-off, the method used to calculate the amount to be Written-off, the effective
date of the Write-off and the manner in which the Write-of will be effected and

procedures of the Write-off.
7. Z& A% Interest Rate of the Notes

K IABy F oA A R BT AR R AT = SR, T 5 KATA B 69 REH,
SR AR AR IR AII R AR L F L5 5 BT A 240 1A
o
The applicable interest rate of the Notes shall not be subject to any step up nor contain
any incentive to redeem. All payment of interest is not linked to any credit rating of the
Issuer and shall not be adjusted according to changes in the credit rating of the Issuer

in the future. Any payment of interest on the Notes will be subject to the applicable
13
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regulatory requirements of the relevant regulatory authorities in effect at the time of

such payment.
8. AATHr# Issue Price
FARH @AL-F I RAT o

The Notes are issued at the par price.
9. fk# @14 Denomination

AR K @AL A AR T 100 7T, B —ielk 2zt g e m A ReH AR T
100 7T,

The denomination of the Notes is RMB 100, i.e. the principal of each account unit of

the Notes shall be RMB 100.

10. &) iIA# £ 3% The Minimum Purchase Amount

AR F RN S A AR T 1,000 7 T, HLMAART 500 7 14
FAzE .
The minimum purchase amount for the Notes is RMB 10 million and must be a multiple
of RMB 5 million.

11. X47% X Issuing method

ARG AR E R EARMBALEARMA, BT FTE, FPRENTX, &
& ERAT B A 5T B N TT RAT o EICEAS G I A R R E B
The lead underwriter will form an underwriting syndicate and the Notes will be issued

in the PRC interbank market. The interest rate will be determined by book running and

centralized allocation. The place for book running is the lead underwriter's office.
12. i # &4 Underwriting
AIAGT A b 2 Sk £ K AH T 28 SR B R KA R AT .

The lead underwriter will form an underwriting syndicate for issuing the Notes.
13. X473 B & 3F % Investors of the Offering
SEPRATIG AT HERR R (B REE, EAE LI ERIT) .

14
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BITAKIGE, RITAR SRR KA EERr0 ey XK A0 E A BG4, B
RAT AT 2 B3 R0 3 A W 3K A 4R A 8T
The institutions of the PRC interbank bond market (except for the investors banned by

laws and regulations).

Neither the Issuer nor a related party over which the Issuer exercise control or
significant influence can purchase the Notes, nor can the Issuer directly or indirectly

fund the purchase of the Notes.
14. tx %% X, Form
ARAELHTKX, &P REMGETNIR—ILE
The Notes adopt the real-name book-entry system and are managed by China Central

Depository & Clearing Co., Ltd.
15. K47 & H/# &4 H The First Day of Issue/The Date of Book Building
2018 510 A 25 H,
October 25, 2018
16. K47 #Af%k Offering Period
2018 10 4 25 H £ 2018 10 A 29 H, %3/ T4EH.

The Offering Period of the Notes is from October 25, 2018 to October 29, 2018, with a

total of 3 business days.
17. % # 1L B Payment Settlement Date
2018 10 A 29 B,

The payment settlement date is October 29, 2018.
18. #&2 4 H Interest Commencement Date
2018 10 A 29 B,

The interest commencement date is October 29, 2018.

15
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19. i+ B #AFE Interest Accrual Period

do RRATATAT R RIAL, AT A6t &AMk A 2018 4 10 A 29 H £
2028 4 10 A 28 B ; 4o R KAT AT R EAL, AMG A& 69+ &R A 2018 4 10
F 29 H £ 2023 410 /] 28 H,
Interest accrual period is from October 29, 2018 to October 28, 2028. If redemption

right is exercised by the Issuer on the fifth year, then interest accrual period is from

October 29,2018 to October 28, 2023.

20. 4f & B The interest Payment Date

KIAG A A AR A B569 10 A 29 B, i k2 TR B K& B, MRt
EHENF—ANTAER, NRELRNE] ZATFE T T T &
The interest payment date of the Notes shall be October 29 of each year. If any interest
payment date falls on a day which is an official holiday or non-working day in the PRC,

it shall be postponed to the next following day which is a business day, and any such

postponed payment will not bear interest.

21. b4+ B The Redemption Date

Yo RAATATATARBE @A, W ARG SLAT B H 2028 10 A 29 B ; 4@
REATAATERE=IAL, WA A 695U B %4 2023 4 10 A 29 H .

ATK B BA4eid k2 TR B AR & B, WDIIE 2R G 69 F — AN TAE R, iRAE
12 N N e o AT
The redemption date of the Notes shall be October 29, 2028. If redemption right is

exercised by the Issuer on the fifth year, then the redemption date of the Notes shall be

October 29, 2023.

If any interest payment date falls on a day which is an official holiday or non-working
day in the PRC, it shall be postponed to the next following day which is a business day,

and any such postponed payment will not bear interest.
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22. L A4+ 8 7% X Principal Redemption and Interest Payment Method

A R BFAT L, BIM—REA, RE AL A S LA—A L AT,
FEAEHZAAFEARRF L, A2 a LA AL T T &,

The Notes pay interest on a yearly basis, repay all the principal at the expiry date, and
the last-term interest is paid together with the payment of the principal. Annual interest
payments are not counting interest from the date of interest payment. There is no

interest from the date of payment of the principal.
23. fit % A & 5LAT 7 % Principal and Interest Payment Method

AIABH T A8 B SRR ARG 55 2100 3 @ 0 F LA B — R M AZE A
o BARF & IAT D ER RS SAT I F BB XAT, BARITAL ZE3RIT4E
AR LR 0 X nE b T AIE . KGR 69 Ao LA R 4B AT
The Notes pay interest on the interest payment date. The Notes will be repaid at the
redemption date when the Notes mature or redeem. Specific interest payment methods
and principal payment methods shall be disclosed by the Issuer in the relevant
announcement issued by the competent department designated media in accordance
with the relevant provisions. The payment of the principal and interest of the Notes will

be conducted by the trustee of the Notes.

24, RATR #2E 5L4F Accelerated and Deferred Payment

RAT AT AR H 210 B ATRATSUAT, I F A ALTEZ L KAT ALK
2|10 B AT AR AT SUAT

A F A A b L AT R B B I R EHRBEEMMX T AT
AMAARBARETREGGHERLT, RREMRFH, ARMFGREFA] 841
T A F AT RIUH AT
The Issuer is not allowed to pay in advance prior to maturity. The Noteholders shall not

have any right to declare any payment of principal or interest under the Notes

immediately due and payable prior to maturity.
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The payment of the principal and interest of the Notes does not include deferred
payment terms. When the requirements of regulatory institutions for the repayment of
principal and interest of Tier 2 Capital Notes applies, the principal and interest of the

Notes cannot be deferred or cancelled unless a Non-Viability Event occurs.
25. #%% A Trustee
Ll SE RS IA

The trustee of the Notes is the China Central Depository & Clearing Co., Ltd.
26. K K43 Status

AIAGE F A2 0 T AR 5 Ao ) & IAT IR 2 B B AFe— A BAZ G, B
A A=A T RAARE T ARAZA: AMGAERITACRITH 5 A
HAGE F A2 LR A8 B 69 F AR B A% S 5 TR —F 2 e, BARTRATHE A
HA A FAZ L0 A8 ) 69 A — B 5T A TR BDIRAZ A2 IR AE RAT AL Lk, 18] ] &
HH, BEERREE K RAT A RAETE AR 6 R e Fadh] &,

The claims of the Noteholders for payment of principal and any interest under the Notes
will, in the event of the Winding-Up of the Issuer, be subordinated to the claims of
depositors and general creditors of the Issuer and shall rank in priority to the claims of
all holders of equity capital, Additional Tier 1 Capital Instruments and hybrid capital
Notes of the Issuer, present or future, and will rank at least pari passu with the claims
under any other Subordinated Indebtedness of the Issuer, present or future (including
any other Tier 2 Capital Instruments expressed to rank pari passu with the Notes which
may be issued in the future by the Issuer). The Noteholders shall have no right to
accelerate any payment of principal or interest under the Notes other than upon the

initiation of any bankruptcy or other Winding-up Proceedings of the Issuer.
27. ©4& Put Option
B H AFRATE E A IR

Put Option is not applicable.
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28. 1 A% Al Credit Rating

AR A B RS FIF AR RarAE N 842808, RITAZREAHERA
AAA, KB A A F %A AAA,
According to the rating result of China Chengxin International Credit Rating Co., Ltd.,
the credit rating of the Issuer is AAA, and the credit rating of the Notes is AAA.

29. R E T & A& Use of Proceeds

AR ARITI R RN T 2R RBERNEEFRLEERNONERNTAEAL
HZATA, BRETALRE, VIERAITANTER), R &), X
ok 54 A R
The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital of
the Bank in accordance with the applicable laws and for the purposes approved by the
regulatory authorities, to increase the Capital Adequacy Ratio, enhance operational
strength, improve risk resistance capacity and ensure a sustainable and stable business
development.

30. X %A@ Exchange and Circulation

A RAT R G , B A BERIT MG AT AR AR H WA XL L
B SRAT B By 577 % 3 By i
The Notes will be in exchange in accordcance with relevant provisions of the bond
trading in the PRC interbank bond market after the issuance.

31. #4427 Taxation

ARIE B KA RABACEE . FALAILE, T H AT A R PT R B e ALK
W A2 H R4
According to the relevant laws and regulations about taxation, investors shall bear the
taxes payable by investors when investing in the Notes.

32. A &# = Risk Warning

5 ARG FA KGR BRAE . BOTRENE, A RS, RN ERE,
AT RS BT R e Ao if B e 5 3 2 R E BB . KATFAL e KAT N 1F
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TASBT. APMAN KT 7 EABITFHE AT 2016 F B F KA H Bt
B BHRERBAME, ARHFRATHOEET AR RKTRAE, ¥23FAT
ANFE AT AR A o AT F 09 BAT F BB L AT AR 3 GRAT) )
X TR AT EGESEARE, AR LRSI E 348X 5 B %
LR SETE S

Subordination risk, write-off risk, interest rate risk, liquidity risk, principal payment
risk, reinvestment risk and rating risk related to the Notes are fully disclosed in the
Offering Circular, the Issue Prospectus and the Issuance Announcement.The issuance
plan and write-off terms have been approved by the 2016 Annual General Meeting.
With the approval of the CBIRC, after deducting commissions and offering related
expenses, the net proceeds from the issue of the Notes will be used to boost the Tier 2
capital of the Bank. The clauses of the Notes conform to the eligibility criteria of the
Capital Management Measures for Commercial Banks (Trial Implementation). The
Notes will comply with the requirements of relevant regulatory policy adjustments by

the regulatory authorities during the period of its existence.
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F_F EABMHEHAEREEAARNER T
CHAPTER 2 Risk Factors

BRH RN AR EARRERE, RHAAARETETESARNGEF .
Investors should carefully read the following risk factors before appraising and

purchasing the Notes.

—. 5 Xtk k£ 8 R & & 3t R Risks related to the Notes
and Countermeasures

(—) KL A% Subordination Risk of the Notes

AHR M H AR 0 IHAZ IR Fo A 8 AT 2 B R AFe— LA, R
TA, FA—B T AL EARETARAZA: AMGAE S RITACKITHE A
HAGE FAZ LR A8 B 69 F AR B AR 4 5 TR —F 2 e, BARTRATHE A
HA i FAZ LR 548 B 69 ot — 85T A TR RDRAZ 42 TR IFRAT ALE Ak 8] 1] &,
HE, RICH TSR T R ARAT A i@ A2 AT 0 A A A 8o ARG HF AR &
FEFEEYHATHZGEERL . BHTHTREEATAL: (1) RFA%

g, BRI SFHE, RN HTRAERFLIINTG A L& (2) 4o
REATNEA A T IELC R dy A eFef] &, W AZRSLERAT, KITARGR
IR A F A AL (B3) BE S A e £ KT AR AL 6556
B R & o BT BT R A A 8 BT UK b BT B TR A,

The Notes constitute direct, unsecured and subordinated obligations of the Bank which
rank pari passu and without any preference among themselves. The claims of the
Noteholders for payment of principal and any interest under the Notes will, in the event
of Winding-Up of the Bank, be subordinated to the claims of depositors and general
creditors of the Bank and shall rank in priority to the claims of all holders of equity
capital, additional Tier 1 Capital Instruments and hybrid capital bonds of the Bank,
present or future, and will rank at least pari passu with the claims under any other
subordinated Indebtedness of the Bank, present or future(including any other Tier 2
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Capital Instruments expressed to rank pari passu with the Notes which may be issued
in the future by the Bank). The interest payment of the Notes will comply with the
regulatory requirements currently in force by the regulatory authorities. Investors may
face the following risks factors: In the event of a shortfall of funds on a Winding-Up of
the Bank, there is a risk that an investor in the Notes will lose all or some of its
investment and will not receive a full return of the principal amount or any unpaid
amounts due under the Notes. Also, the regulatory requirements may affect the interest
payments of the Notes. The investors are solely responsible for any investment risks

associated with their investment in the Notes.

Xt AT BT ARALBY ST R ) A BAR BB AR T), AR AAT AL 69 R 7+
BRE; RABHTEK A AR T = R M4 RIT 6 BAIG ) H A AT &0
Bo A REA A RE. BIE, AIAGH 0 ZATHRS ZAT AT ALRE,
AL ZAT AT KA > R s, RAARITAGERTIERT, FE—FRZ K
FARTAIRRE o BLsh, AR AFFQH T L3 B RALE =,
FF 2 7T fe A4 09 TAZIE R e #E4T T AME.
Countermeasures: The Issuer continuously strengthens capital strength and overall
operational capacity to improve the issuer's ability to resist risks. Adequate financial
strength, stable balance sheet structure and good profitability will provide a strong
guarantee for the debt repayment of Issuer. At the same time, the issuance of the Notes
will increase the capital adequacy ratio, optimize the structure of medium and long-
term assets and liabilities, enhance the overall operational capacity of the Issuer, and
further improve the Issuer’s ability to resist risk. In addition, the proposed interest rate
of the Notes has considered any possible risk of subordinated payment priority and

provided compensation on the risk.
(=) BMILMKME Risks related to Write-off terms
LRAFHRLN, ATARRELEREMAFAARTHIRLT a A
B R A B K B AT T U 69 3 A AROA R B R AT 89 A A iR A e —
AT R ASITEHIBIT, EMHR A EREAAFETETE AL S
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% —F KR E R B RN e T

KR EHMBITE, AR HEBARAMES, FAETESFTRBEMRIR L. A
FHBATAEFORTH: (DRRLESAT ERHITRICEAITARLELE A,
(2) ABKBRTTINE FERBTAENRITETIRER F N G XL HFRTARFLE
AhH. A, WRATALZEIAZFY, B AR, BFHBH . BRI A
AFEEEFAKXRRNEZNY R, ETRAKXETA TN FABAFHLLN, A4
T 5 09 R Ao ALAT 4 K 369 RAR R AT A & S BR AR A A FRE, 35 @
[ PN S IR =Y YD W

If a Non-Viability Event occurs, the Issuer has the right, without any requirement for
the consent of the Noteholders, to irrevocably cancel the principal amount in whole of
the Notes and any other Tier 1 capital instruments which contain provisions for Write-
off, and cease payment of any accrued but unpaid interest from the next day following
the Non-Viability Event Occurrence Date. Once the Notes have been Written-off, they
shall cease to be payable and shall be cancelled permanently and will not be restored or
become payable again (whether in whole or in part) under any circumstances. “Non-
Viability Event” means the occurrence of the earlier of either: (1) The CBIRC having
decided that a Write-off is necessary, without which the Issuer would become non-
viable; or (2) any relevant authority having decided that a public sector injection of
capital or equivalent support is necessary, without which the Issuer would become non-
viable. Therefore, if the Issuer is affected by such adverse changes as natural
environment, economic situation, national policy and self-management in the course of
operation leading to the occurrence of Non-Viability Event, the principal of the Notes
and any accumulated interest payable which has not yet been paid will be immediately
and fully written off permanently. Investors could be faced with the risk that no
principal and interest can be repaid.

SR AMTHAEARK, T7F AMmENEL, BAKFRIE, TR
PORFE A AT AL i — R Ak, KT — P REG S22
K, sk AU M A BUR 6L, R O TH S, BRI AR, KT R
AR A IR it F 69 BT AR K R

Countermeasures: the Issuer’s strong capital strength, stable balance sheet structure,
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excellent profitability, and continuous strengthening of overall operational capacity
have improved the bank's ability to resist risks. In the future, the Issuer will continue to
improve its management ability and strengthen the risk of internal control mechanism
to ensure its own sustainable and healthy development, as far as possible to minimize

the write-off risk of the Notes.
(=) FARN & Interest Risk

% B REFEAT R B K EUBK KA 70, T G F BB T
AIAGR 5 A B R AN FE A LR K, EGRAGALRA, RHERT HAFE L
FHEGFTRE, T A B 6 SRR AR 3T A A A 69 M B K R AR A TR K

Affected by national economy and national macro-economic policies, there is
uncertainty in the volatility of market interest rates. Since the Notes have fixed interest
rate and a long term, we cannot rule out the possibility of the rise of the market interest,

which will cause the income level of investors of this bond relatively lower.

S AR AR B F IR EA T XRIT, REZMFEATHET,
H R BT H R, KRITAMERITERE T AL BRITHMGAEATHRL
5 AaR, A ARSI R e — 2 AL E B PR H R AL L A RS 49
&R

Countermeasures: The Notes will be issued in a market-based bookkeeping and file-
building manner, and the final pricing will be accepted by the market and reflect the
judgment of investors. The Notes will be trading in the PRC interbank bond market
after the issuance and the enhanced liquidity will in turn assist the investor to better

manage the interest risk.
(W) X HAHHEKAE Liquidity Risk
AHA G I A RAT I A 71 3% LB ATRE, AHiLAE—RO HIRNME
A&, *THEd T RERBI RS2 & d e FHARH LA
The Notes will be in exchange in the PRC inter-bank bond market, and the lack of

market counterparties may result in a level of liquidity risk.

SHE: MAEMRAT AR E, AR HREMXANEL LT E, fFFREA
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XYW FHERAINE, KRGS RANERFF A ATEK.
Countermeasures: With the development of the bond market, the bond trading and

circulation related system will be more perfect, the conditions of bond circulation and

trading will be improved, and the future trading liquidity risk will be reduced.
(&) A+ A% Redemption Risk

I REATAALLZZERY, LB ARTK, 2FHBY. BEREf 0 FEH2
FAXAEFWR A, EALETHEBLSRANETRR, TR R A o K 6950
SUAF, ARG YT RAE AR,
In the course of operation and management, if the Issuer is affected by the natural
environment, economic situation, state policies, self-management and other relevant
factors, the operating efficiency of the issuer will be deteriorated or its liquidity will be
insufficient. It may in turn affect the Notes’ interest and principal payments, thus result

in occurrence of credit risk.

A BAT, AMTETWILRIA, T/ RERFARR, MHRARME. Kk,
ATHE—FREGEEAKF, BB AENF IR, HKA T THE,
HERA Ko sLob, RATHFhos& 3T — BT A Gy Ao HALPT A At 0912 RS, &
DT e 69 SUAT A

Countermeasures: At present, the Issuer operates in good operation, with stable assets
quality and sound financial situation. In the future, the Issuer will further improve its
management level, continue to strengthen the construction of internal risk control
mechanism, maintain sustainable and healthy development. In addition, the issuer will
strengthen its protection against the repayment of Tier 2 capital bonds and all other

liabilities, thereby reducing the potential risk of payment.

(%) H&F A% Reinvestment Risk

EAIGAGESERN, THAETRTE, THF B ARG HAA SANGF
BB ETE, WIN, FRATATEBEEI, B ABGR R R EFARAT A,
Jo BRI A T Ak 2 AR AT B A I R BT A KA B AR T LA

The market interest rate may fall before the maturity of the Notes, which will lead to a
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decrease in the reinvestment yield of the Notes. In addition, if the Issuer redeems the
Notes, the principal will be repaid in advance, it may be difficult for the investor to
obtain investment opportunities commensurate with the investment yield level of the
Notes.

ME KGR RRT A KT, RARMBEATHEL, Rkt h
BTG A, b, BT ETHRBEZAZFARFRE, E6F5ELAD
Bt F 09 3T HA MR AT 2 AL B B EBL

Countermeasures: The issuance will take general adoption of the market principle
so that the final price of the Notes will be accepted by the market and reflect investors’
judgment on reinvestment risk. In addition, investors will consider both the Notes’
duration and yield based on their understanding of the macroeconomic trends and other

factors.

(L&) #FL K4 Rating Risk

AR HFALERA, TEAD TRITAZZHALL, FHE AFRAM
MR HE I AT R A G R KAT AR A F R, w5l A RN K5 A& 3D,
1& AR F R H A 5% Bl RvR

The credit rating of the Issuer or the Notes may vary due to changes in the Issuer’s
operating conditions, which may in turn affect the trading price of the Notes and
investor’s return.

SR AMTERY KEAH G0 R, RBFadiksy, &M% P, I+
FHTANEEKES AN, IR RTREFLE TR AT M HRI
Fo R AT 09 BANRE ) K Ay A AT B I A A G R 00 A B e 2 A R0 A e aR
B 2R
Countermeasures: While steadily developing the existing business, the Bank is
constantly developing new business, developing new customers and diversifying its
profit growth points, which will provide the Bank with the ability to continue operating.
The stable financial position and good profitability of the bank will provide a financial

guarantee for the timely payment of interest and repayment of the principal of the Notes
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issued by the bank.

5 R T AR £ 692 & K% Risks relating to the Issuer’s
business

(—) AR Credit Risk

12 AR R AG AT 4 AR 5 34 F %A AT & F 49 2 69 3¢ K AT 89 U4 SRz,

AR M HFMEG A, & EERNIMET LS, 2T I, RL, 125
V5%, ABRTERHFIFETLS, HEEEARNE,
Credit risk represents the potential loss that may arise from the failure of a debtor or
counterparty to meet its obligation or commitment to the Group. The credit risk exists

in all types of on- and off-balance sheet credit business, such as loans, discounted bills,

acceptances and guarantees etc., as well as non-credit business such as trading etc.

SR AATIB L RAZ A RIS G 2 Fe iR ) B, Moigfz A EE, TER
g T AR R 5 , I RIJE MR E LK, T RERT LY

#—=P B HFR, AMIEHRERFTEMALE, RRAREZEFHEUNAR, £
i E R E KK iR XA TREE 12, AT AT IR E 0T 69 K &R
AAar e ), RIAAKXRTBRAEARE, TETERENF, BUTEEEL
B, BHITBEHNEIE, WREERAFRAARKELRN, H—EEXAL,
BRI, BT 8], FREEFETLSFERARNG; iRz kg dE, IR
FEWEIR; RIARGTZR, 2OESAARNLEZRRE, $ELLE LD
EEREFe; BUART ZETHMAETE, AETRIT~ETRM, ¥
AR T R, it R, ARBOMEAR RILA BAR, 285 £
FE B Rin, BdpHAmE R, RANSHIERIERELE, THHET
FREEEFRS I, AMTEHN B LB EHMELR, B3t —F PHEN
BELFEM R TEEATA AEFLEZRETT S AH T — R #H%,
e R T b RS bk B e A 4713 RS B K -F RET 4R & .
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Countermeasures: The Bank strengthened efforts on credit risk prevention and

mitigation, enhanced credit fundamental management, and optimized the risk
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management accountability system. As a result, the asset quality remained solid and
continued to improve steadily. In recent years, the Bank promoted structural adjustment
of the credit portfolio, actively promoted economic transformation and upgrade by
aligning its efforts with the key national strategies, strengthened risk identification and
prevention in pre-lending due diligence, improved loan approval efficiency and quality,
refined the post-lending decision-making mechanisms, reinforced post-lending
inspection and supervision, promoted the intensive management of collaterals, and
strengthened IT systems and big data applications, and integrated the credit risk
monitoring of on- and off-balance sheet businesses, domestic and overseas operations,
businesses of the parent company and subsidiaries, as well as loans and similar
businesses. The Bank strengthened risk control over credit granting, improved the
specialization of credit approval, enhanced risk measurement capabilities and fully
integrated its existing early-warning systems to build a group-level platform for
comprehensive risk monitoring and early-warning, strengthened the operation and
value management of non-performing assets, adjusted the structure and clarified the
strategies for non-performing assets operation, and carried forward innovation in NPLs
disposal channels. The Bank set the ultimate goal of maximizing the recovery value
with classified and categorized operational targets and improved the closing rates and
recovery rate of batch transfers in the process of pushing forward refined management,
leading to a remarkable rise in the cash recovery from written-off assets. In line with
regulatory requirements, the Bank proactively adopted a series of measures to prevent
large exposure concentration risk, including further tightening lending criteria,
adjusting business structure, maintaining a proper pace in credit extension, revitalizing
existing credit assets and launching innovative products. All these countermeasures

mentioned above will further improve the Bank’s credit risk management capability.
(=) THKE Market Risk
TR R A BT A (P LE, B MR E2MESF) KETRF)
T AL BAT R NIk H R AR K GG . AT &G 6T 3 R £ &2 A F R [%

Fa L B R [e o
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Market risk is the risk of loss in respect of the Bank’s on-and-off-balance sheet
activities, arising from adverse movements in market rates, including interest rates,
foreign exchange rates, commaodity prices and stock prices. Interest rate risk and foreign
exchange rate risk are the main market risks faced by the Bank.

HH: AMTERR S F e, HLHh. RH AL, RHFLA, XHTF. R
HRAAT @, T HReF L H L HFREE I, ARGTCRE XX FE. &
YA HFRH 55N eE 2k ek, 88 H 7 ARLRNEAT EoHIF, TET
R Y MR, RACTREE IR, ikt E A, FTA S S, ekl s.
HIHAM BT NS BRI E 12, o, BIFREBTHIXHLHFLRAAEATIEF
B, THREHEZAFEALSmfa, RNFXENE a9 aahliis. AMTYH
NEIATEATLEFRNGEEZGRKEINF, B HFLEHETECRATEE
Flbfeft &b 4, HEHATLSFRNEERLBNRAL, BEEARFEFIE, AL
BB LHFREH EiTffif AR, M AT, 25 F XN FALEE LI
F#, BIERARNEFHGRLE; FARBTE LS —MRELELEPFEEEZR, R
ot RBALE &, 3RS IKANE T
Countermeasures: The Bank strengthened the management and control over its market
risks and trading risks by focusing on six aspects, including trading products, trading
businesses, trading processes, trading systems, counterparties and traders, and
effectively prevented cross risk contagion. The Bank has consolidated the foundation
of trading risk management, established a global risk information analysis mechanism,
improved the market risk monitoring and early-warning mechanisms, reinforced limit
management, and strengthened risk management and control over credit bonds,
derivatives, precious metal business, overseas institutions and subsidiaries. The whole
process management measures over financial market trading activities were upgraded,
and the market risk measurement system enabled automatic monitoring of key risk
areas such as product exposures and quotations. Establishing and refining the long-term
risk management mechanism of directly managed business. The Bank expanded the
counterparty name list management method to financial institutional business and

assets management business, and promoted the incorporation of risk management of
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directly managed business into processes. The Bank adhered to substantive pass-
through management, and standardized risk classification criteria and procedures for
directly managed businesses. Aiming to prevent risk emergencies, the Bank intensified
effective management during the product’s life and established contingency response
management mechanism in case of material risk events. It was among the first to
introduce general reserve special account management requirements and full provisions
for impairment losses on assets management business, which effectively mitigated the
related risks.
(=) AHHHRAMR Liquidity Risk

AR A2 A RAT LR AR AR RF AL T &, A T4 2 2150 5.
JBAT Bl T AT S - Feiih BB W TR A H AT 2 F K e R # iRt R e
MEZRFRFHOE: MARREARKRIREL, BARERE T A A LI,
fHp AL, TATRBEE, BT TS,
Liquidity risk is the type of risk that occurs when the Bank cannot obtain sufficient
funds in a timely manner or at a reasonable cost to repay debts when they are due, fulfill
other payment obligations, or meet the other funding needs in regular business. Major
factors and events that affect liquidity risk include massive outflow of wholesale or
retail deposits, increase in wholesale or retail financing cost, default of debtors,
difficulty in assets liquidation, and decrease in financing capability.

3t R AATIRAN RGBT B R AR T RN, i@ ik T g 4w B AT
— RS R ABIF KT E I R ERFEE MR Tk RF A TR 2E R
FRETFANNANRR EEEFTFH, ¥R T2k RER, HELITIAFHE
A,
Countermeasures: The Bank adhered to its prudent approach in liquidity risk
management, and adopted various measures to effectively manage the source and use
of funds and ensure security in payment and settlement across the Bank, including
intensive market monitoring, effective position management through the “New

Generation” Core Banking System, enhanced methods of liquidity stress testing,
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centralized use of RMB and foreign currency funds, and liquidity contingency drills in

the subsidiaries.
(W) #AENFE Operational Risk
FAERSRAEE R T ERA PRGN AR R AR F M PTE R
K B9 K%
Operational risk is the risk of loss due to inadequate or flawed internal processes,

personnel, systems, or external events.

S AAT ARRST AR E KT RN R B KN BAR, BB AL S,
FHEBRMERNE, FEERAFEET L, AMTARETLAT . EHEAT A, FTRIE
YERGREK FHEASH, RIS A H RN E . TF i HE T A KA
(BRF0), B Rz BB Aed . RIE BAUSIT RERMERNL 8746 T/E, £9)
RARE I T & NI F . G AR R R A, 38R E 13 8L
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BB RRE RN H ) ETNERRRE S, R LG P U R R FH R

Countermeasures: The Bank further stressed operational risk management into its
business lines to improve its internal management standard and meet external
regulatory requirements, and continued to press ahead the adoption of the standardized
approach. The Bank conducted special analysis on loss events arising from operational
risks by focusing on regulatory penalties and legal cases, and adopted various measures
to control risks. The Bank re-examined and adjusted incompatible positions (roles)
across the Bank, which reinforced supervision and checks and balances between
different positions. The Bank selected key areas to conduct operational risk self-
assessment, actively identified possible operational risk, and improved internal controls
accordingly. The Bank increased and optimized system functions to enhance the IT
level of operational risk management, timely followed regulatory changes and analyzed
the new standardized approach and its implications. The Bank launched emergency
planning and drills for key businesses in the “New Generation” core banking system

and improved its capability in response to business disruptions.
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(&) BAEAF Reputational Risk
BEARNG EEHHRITEE . TEAIMMITART K FHFBRXE R
RARIE, TTRER TG HRATH £, FAE. S OMEE R I @k RN EF R,
Reputational risk is the risk of potential or actual negative impact on or damage to the

Bank’s overall image, reputation and brand value, when certain aspects of the Bank’s

operational, managerial or other behaviors or events attract media attention or coverage.

MR AT HE L E B ARG T AR RG], 3t —F L B BRI H A T2

R e R W B ARG EEKF AMTENE BRI F LAE A A 2R, R
TEFERNGITFAERE, BAT A4 & 27 AR X B AR AR, i 3 3gie
ARG A, &, RE, mRMERR, QI SHEH X FELEIT FEF7,
PRI H 2T A AR A BRG] F S o AATH S A0 K B R RIE B AN F R
BINAKE, &R FERGERFE MR, 5K, AMTpERGERKFAETR
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Countermeasures: The Bank continued to improve reputational risk management
system and mechanisms, further strengthened the consolidated reputational risk
management, and enhanced its overall competence in managing reputational risks
across the Group. The Bank placed high priority on enhancing its professional
competence in managing its reputational risk, improved its reputational risk model for
capital stress testing. With increased efforts in reputational risk analysis, early warning,
reporting and contingency planning, the Bank developed channels for promoting “the
Voice” of CCB innovatively, and improved its publicity response competence and
public engagement capabilities. Through intensified trainings on reputational risk
management and media literacy and skills, the Bank further raised the reputational risk
awareness among staff. In recent years, the Bank steadily improved its reputational risk
management capabilities and effectively safeguarded its good corporate image and

reputation.
(7<) HAK% Country Risk
EARE AR TE BRI RKEGH, BE, A2 TRAFH, FRIZE
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KR EAE BN R F A XA RS RF AR AR BAT R 5, BALBAT 3% B K 3K
WX A A8 T ARK, RALARAT I L H AL K ARG o 42 B8 R LT X b9 £ 7,
E AR e £ 2R 5 A3 R, ZAE ., £ F R, BTG, ENEFRTE,
HUE N, A3 E AR eF L KK,

Country risk is the risk of insolvency of or repudiation by borrowers or debtors in a
country or a region to meet their repayment obligations to the Bank, or the risk of losses
to the commercial presence of the Bank or other losses to the Bank in a country or a
region, due to economic, political, social changes or events in this country or region.
Country risk mainly includes seven categories, i.e. transfer risk, sovereign risk,
contagion risk, currency risk, macroeconomic risk, political risk and indirect country
risk.

MR ATEEFARBAEREGMET, FRITEFLE, #EHR
BREA—ER, 5 TME, &AL, AMTHETEBA NS ELHE, ik
MR E 3L ; BN EF g 2 AEME], FEhlko, FEEERE, B4
E A K& dANE 77 3 RACE AR IFHAER, ¥ KIFEREE SR, TEEA
RIe W3R, A XHF “—F—%7 FEREB[UER,

Countermeasures: Under the leadership of the board of directors and senior
management, the Bank strictly followed the regulatory requirements, and managed
country risk in a unified and coordinated manner with clearly defined roles and
responsibilities for all involved parties. The Bank strengthened the limit management
as part of its efforts to improve its country risk management rules and policies
reinforced the monitoring, early warning and emergency response mechanisms, closely
monitored country risk exposures with on-going monitoring and reporting, and
enhanced its competence in mitigating country risk. The Bank optimized country risk
assessment framework, expanded the scope of risk assessment report, and conducted
internal rating of country risk, which provided solid support for the implementation of

major national strategies such as “Belt and Road”.
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=, BER A% 5 &K% Risk Relating to Policy and Law

(—) % P B R L 5 K% Risk of Monetary Policy Adjustment

TR BORBRE TG X RERS RAITAGZEEH LA ER 0. TFXK,

ANBRABAT IS BRI 7 XA T &7 2 F, 28 T 5% F BORAEE A&
I Y, o R RAT AR ZE RRARIE T T BOR T A AL Yt AT B, TP ECR
T W3t AATABEF 2B a5 7 AT R ER R,
Adjustment of monetary policy and regulation has a direct impact on the Issuer’s
business activities. In recent years, the People's Bank of China has carried out a
comprehensive reform of the monetary policy control method in the process of
implementing a prudent monetary policy, however since the effect of the monetary
policy is bilateral, the Issuer's business and operating efficiency could be affected if the
Issuer's operations cannot be properly adjusted in accordance with the trend of
monetary policy changes.

MR AATHRMIRIZ A LN HBAORAEG T FRAE, RELFBCR A e
BRIE B R E E AR, ATEIA RS BB AR E . R, RATH
HasgIF A F LR G ARSI, BFFHHEALA, RERERN S
BFa gt kA O, AT H AR T 2B F A R A E IR e dEH], A
FEAR S T BUR B 303 AT 2B 8 R AR

udf

Countermeasures: The Issuer will keep track of and research on the background factors
of adjustments made to the monetary policy, grasp the changing patterns of economic
policies and financial monetary policies, and rationally adjust the policy of credit loan
allocation and asset-liability structure. At the same time, the Issuer will strengthen
analysis and forecast of the market trend of interest rate and exchange rate. The Issuer
could adjust the liquidity reserve and capital-position structure according to market
conditions. In addition, the Issuer will strengthen its cost management and risk control
over funding operations, thus to reduce the adverse impact of monetary policy changes

on the Issuer's operations.
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() £BEFBCR TG AE

AP EeRLEFIEZYQERERES, i ACE RS ERES,
TRAM RATAGEAM SR TAET KF R, ZTEBREATHAHAUTEL:
— R F TFAAT A G o AF BT 5 N R AL, R R A AR AT I IR AL Bl ok
A, ZARBBE R Fea it BT @aEN, WENRT M h|m (BFEHF
Sk 0 5k) 69 EM.

As China’s financial regulatory policies are gradually aligned with international
practices, the adoption of the Basel Accord regulatory standards may have a significant
impact on business and financial performance of the Issuer. These policies can be
classified into four groups: regulations on business product types and market entry
permissions, regulations on management of establishing new branches and institutions,
regulations on tax policy and accounting system, and regulations on the pricing of
banking products (including interest rates and charge standard for intermediate

business).
SR AATHRMARIIE A T, FIEBOR ALY, RATHMIT TR 4.
In order to be prepared in advance, the Issuer is willing to take measures to research on

and judge the trend of policy changes.
(=) HHERAS

BITEZEEHIRTREE TR EEN G, QB TRTE, FNEMM X
EEL., A mE R B T SUAR I A IME T M 2 AR A by KU, BLA R
TR Tk Bk 5ARAT B KGR, VAR 5 4RAT Ao AL T AL buA) 4B 5K 09 SRR

A R A T B RS 55

The Issuer faces various legal risks in daily operation and management, including the
risk of declining asset values or increasing liabilities due to incomplete and incorrect
legal opinions and documents, the risk that existing laws may not be able to resolve
related legal risks in banks, and risks of changes in current laws related to banks and
other commercial institutions.

ST AT IR FEE SRR, FINREATIS R EEET L 5@ T,
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Countermeasures: The Issuer has functional department of legal affairs, which is

specialized in dealing with legal matters.
W, %A% Competitive Risk

MA T BT R EFRFGE—F T E, AER KB H LT, IR H 7 k4R

A7 T B L ARAT A EARG B LARATIR R 2 k. B AT B &4R47 Ak £ Rkl
A HIBARNR, 276Nk G Su AP e B ARE P AR AL LA LA, RAT LT 65T F B AL
B, B RBATA @G H B B P IRK T AT EF RIS Bk, 5 — 7 @,
A EE A SR FARM S —F TR, 5 GITRITIHENE R, LA
FL ST ZEY K, AN GELEN, TERE. TAS 5B
AR &R RN F 7@, PRRITESITRITAE— R Z I,
With the further improvement of China's market economy, a commercial banking
system mainly with large state-owned commercial banks, joint-stock commercial banks
and city commercial banks has been formed. At present, China's banking financial
institutions have shown great level of homogeneity in terms of geographical setting,
business types and targeted customer groups. The competition in the banking industry
is becoming increasingly fierce, and banks are facing challenges such as loss of
customer and market share decline. Meanwhile, with the further opening of China's
domestic financial services sector, more foreign banks will enter the country and their
business scope will gradually expand, however there’s still a clear gap between Chinese
banks and foreign banks in terms of corporate governance structure, asset quality,
capital and profitability, and financial innovation capabilities.

S RATRA CUE P AT, AT AN A HBERA, B FRA
REAMMERIE ) BRAT AT A AR S A QST FRY, Rk S5 R
TERF FARGFIARX, RIS EERER KL, BRI ETE L
H TR e B 5T G AT IEE ST T, TEA AR AR K fe ok
FIK & e RARAHTAR, ARTERZLFRITENZRRF T S A
EAG TCBR S, T EERNG; RS AR, RAFFRESLAZ

REANA; HEEREN )G, sk a) G2 H E K.
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Countermeasures: Adhering to the ‘“customer-centric, market-oriented” business
philosophy, the Issuer is committed to developing itself into a bank with top value
creation capability. The Issuer will make full use of its existing core competitive
advantages to maintain steady business development. The Issuer will create a new
model for serving the real economy and improve service quality and efficiency; the
Issuer will continue to advance the strategy of prioritizing retail sales and continue to
increase retail business contribution and market share in major businesses; the Issuer
will actively explore the housing rental market and create new business models and
business growth points; the Issuer will accelerate innovation in financial technology
and inject strong impetus into business management and business innovation; the Issuer
will attach great importance to preventing and defusing risks and actively manage risks;
the Issuer will actively assume social responsibilities and become a leader in the
construction of ecological civilization in the new era; the Issuer will continuously
improve corporate governance and strengthen the construction of corporate governance

system.
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CEL I ST E L
CHAPTER 3 INFORMATION OF THE NOTES

—. T & X474%# Basic Issue Terms

1. T % %A Name of the Notes
2018 4 E IR ARAT I A A FR > 8132 9 56 =) — B 5T At 5
China Construction Bank Corporation 2018 Tier 2 Capital Notes (Series 2)
2. KAFA The Issuer
T+ E A RARAT IR A R 8] .
China Construction Bank Corporation
3. RATHAME Principal amount
FIA B F RATHUAE Ay AR T 400 127
No more than RMB 40 billion.
4. MFERR A Type of the Notes
10 B R A FEMA, £F 5 FARAFHOKITARED R, KITALER
X B LA LR B AT R T A AR 45 @ AR 30 5 3k A SR B AR A R o
10 years Fixed-rate Notes with conditional redemption right by the Issuer at the end of

the fifth year. With the approval of Regulatory Authority, the Notes are redeemable in

whole or in part at the option of the Issuer at their outstanding principal amount.

5. K4iTAM:E Redemption of the Issuer

AT IR E — R KAT AL BFAR AT & 69 A AT BB AUE R AT AT
AKFDiHERRBEAATHEETAZRGHFALT, 2RAELFAMNE, K
AT AR F A F R ERATER R+ &FERE—H, @fd— k%
3 3 o A B A K

BEAT AT AR B 2 RSB R T R F AT R T A=A (1)

AR SR ES MU ALELSEBMBEEG TE, FHRA AN BLET
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FHEMOEMTARFEAT AT LGRIE; R (2) TEBEEAUS 67 AKF)
PEHTRRELSALHET KALE,
RS FAFATRT, RAITAZRFFEBEER, FEVRITLIANAA K
BB AR AL, B A AR XEERATH . BEAH . BEAEF ., AR
7k AT ) S BAR G HE, FlEF IR AT R B AR LD AR EMAME & A

RIE R I E &,

The Notes are redeemable in whole or in part at the option of the Issuer at their
outstanding principal amount at the end of the fifth year. The Issuer could choose to
redeem the Notes on the last day of the fifth interest accrual year; provided that the
Issuer shall obtain the prior written consent of the CBIRC and that the capital position
of the Issuer after redemption of the Notes still meets the regulatory capital

requirements prescribed by the CBIRC.

The Issuer shall have obtained the prior written consent of the CBIRC and satisfied the
following conditions: (1) the capital of the Issuer will be replenished by substitution of
the Notes with capital instruments of the same or superior quality to the Notes and such
substitution shall only be made at a time at which the Issuer has a sustainable income
generating capability; or (2) the capital position of the Issuer immediately after
redemption of the Notes will remain significantly higher than the regulatory capital

requirements prescribed by the CBIRC.

Under the premise of meeting redemption conditions, if the Issuer chooses to exercise
the right of redemption, a Redemption Notice shall be given to the Noteholders not less
than 30 days prior to such date of redemption, including the redemption date, amount
of redemption, redemption procedures, payment methods, payment time and other
specific arrangements. Concurrent with the giving of the Redemption Notice above, a
copy of the written ruling of the CBIRC consenting to such redemption, and an opinion
of reputable legal advisers of recognized standing to the effect that the Redemption
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Conditions have been satisfied shall have been disclosed.

6. MitF3# Write-off on a Non-Viability Event

LA FHREN, ATABBRELERFTMAFAARETHHFEILT A
F R A R B AT RO 69 3F AR R AR € R AT A 2t R e —
AT R ASHITERRIT, EMHAILAGEREAAETHERE LA Hhi
FAREWBITE, ARG ARBABAKAEEH, AT F4T RBERIKE,

i K EAFFEAT AFE P ORTH: (1) ARERINEFETRHITRITKAITA
FREER; (2) MEIRTTVRNZEREAT ALV ETRARLER F287 89 L5
RATAB R B A F o

fR R EH AR A DBRRLERXRAAXITTAARREFCE LA, FE& AT
AR il %, B R NS0 B .

fR K FHRAERBANTEE R, KATARAR R F A EART L, A5
FFEA T 23 BT F A H 7 X BRI AT B ABRITHATAE P T LA
N, SRS KB AR A A
If a Non-Viability Event occurs, the Issuer has the right, without any requirement for
the consent of the Noteholders, to irrevocably cancel the principal amount in whole of
the Notes and any other Tier 1 capital instruments which contain provisions for Write-
off, and cease payment of any accrued but unpaid interest from the next day following
the Non-Viability Event Occurrence Date. Once the Notes have been Written-off, they

shall cease to be payable and shall be cancelled permanently and will not be restored or

become payable again (whether in whole or in part) under any circumstances.

“Non-Viability Event” means the occurrence of the earlier of either: (1) The CBIRC
having decided that a Write-off is necessary, without which the Issuer would become
non-viable; or (2) any relevant authority having decided that a public sector injection
of capital or equivalent support is necessary, without which the Issuer would become

non-viable.
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“Non-Viability Event Occurrence Date” means the date on or by which a Non-
Viability Event occurs and the applicable authority has informed the issuer and made a

public announcement of such Non-Viability Event.

Within two business days following such Non-Viability Event Occurrence Date, a
notice shall be given by the Issuer to the Noteholders which shall state the details of the
relevant Non-Viability Event, the principal amount and interest of the Notes to be
Written-off, the method used to calculate the amount to be Written-off, the effective
date of the Write-off and the manner in which the Write-of will be effected and

procedures of the Write-off.

7. Z&#|FE Interest Rate of the Notes

A IR F TR A B A LR B AR B R, RS AT A B F iR,
EREARRITFREmMIPE AR AEGREFEFEE S HIANA XL TN
o
The applicable interest rate of the Notes shall not be subject to any step up nor contain
any incentive to redeem. All payment of interest is not linked to any credit rating of the
Issuer and shall not be adjusted according to changes in the credit rating of the Issuer
in the future. Any payment of interest on the Notes will be subject to the applicable

regulatory requirements of the relevant regulatory authorities in effect at the time of

such payment.
8. RATHh# Issue Price
oy Fm AL K AT

The Notes are issued at the par price.
9. 4 #®14 Denomination

ABHE ARG EEAARD 100 T, BPHE—tK 23 B9 EE R HART
100 7T,

The denomination of the Notes is RMB 100, i.e. the principal of each account unit of
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the Notes shall be RMB 100.

10. & A4 %% The Minimum Purchase Amount

A A R ADINAEFAAR T 1,000 7 T, HLMAART 500 77 LG #
Az
The minimum purchase amount for the Notes is RMB 10 million and must be a multiple
of RMB 5 million.

11. X47% X Issuing method

ARG AR E KR EARMBALARMA, BT FTE, FPRENT X, &
& EARAT B A 5T B N TT RAT o E TSI A & K R E B
The lead underwriter will form an underwriting syndicate and the Notes will be issued

in the PRC interbank market. The interest rate will be determined by book running and

centralized allocation. The place for book running is the lead underwriter's office.
12. fit # A4 Underwriting
A AT A 2 Sk AR T 40 S KA ) R AR AE R AT o
The lead underwriter will form an underwriting syndicate for issuing the Notes.
13. X473 B &3t % Investors of the Offering
EBERATRG AT B e R (BEEE, FAELBEERIS) .
RAITARIE, BATAR L LR XA € RHht XKD R0 % A4, A
BAT AT 2 B3 SRR 30 W K A By R ki
The institutions of the PRC interbank bond market (except for the investors banned by

laws and regulations).

Neither the Issuer nor a related party over which the Issuer exercise control or
significant influence can purchase the Notes, nor can the Issuer directly or indirectly

fund the purchase of the Notes.
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14. 45 %5 X, Form
KRR LFIRKN, §FREHREIRNILE—HE

The Notes adopt the real-name book-entry system and are managed by China Central

Depository & Clearing Co., Ltd.
15. K47 & B /#2244 8 The First Day of Issue/The Date of Book Building
2018 %10 A 25 B,
October 25, 2018
16. X 47 #Afk Offering Period
2018 10 A 25 H £ 2018 10 A 29 H, %3/ TA4EH.

The Offering Period of the Notes is from October 25, 2018 to October 29, 2018, with a

total of 3 business days.
17. # &AL B Payment Settlement Date
2018 410 1 29 H .

The payment settlement date is October 29, 2018.
18. &2 & H Interest Commencement Date
2018 10 A 29 B,

The interest commencement date is October 29, 2018.
19. 3 & #Af& Interest Accrual Period

G0 R BT ATATARIRE A, RS A 09 &AMk B 2018 4 10 A 29 A £
2028 10 A 28 H; 4 R AT AT RIE @A, A A6+ &AM A 2018 4 10
A 29 H £ 202310 A 28 H,

Interest accrual period is from October 29, 2018 to October 28, 2028. If redemption

right is exercised by the Issuer on the fifth year, then interest accrual period is from

October 29,2018 to October 28, 2023.
20. 4+ & B The interest Payment Date
KA G IR AEF 10 A 29 B, 4ei8 k2 PR B RAKE B, VIR
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ERAENF—ANTAER, NREHRNE] AT T T &

The interest payment date of the Notes shall be October 29 of each year. If any interest
payment date falls on a day which is an official holiday or non-working day in the PRC,
it shall be postponed to the next following day which is a business day, and any such

postponed payment will not bear interest.

21. jtA+ B The Redemption Date

do RAATATATRBEEAL, W AIAMG AR 69 50AH B 4 2028 410 A 29 H; 4o
RAEAT AATAR IR =AW AR A 89 50AT B A4 2023 410 A 29 H,

AT B Hdei@ kg TRE RKER, MIREELBHF—ANTIER, L
121 N N e AT
The redemption date of the Notes shall be October 29, 2028. If redemption right is

exercised by the Issuer on the fifth year, then the redemption date of the Notes shall be

October 29, 2023.

If any interest payment date falls on a day which is an official holiday or non-working
day in the PRC, it shall be postponed to the next following day which is a business day,

and any such postponed payment will not bear interest.
22. L A4+ &% X Principal Redemption and Interest Payment Method
AR R AT &, BIM—RT A, RE—AEM AL LA —A& XA,
FEAEKXTAAERRATHE, A& BARATRG T &,
The Notes pay interest on a yearly basis, repay all the principal at the expiry date, and
the last-term interest is paid together with the payment of the principal. Annual interest

payments are not counting interest from the date of interest payment. There is no

interest from the date of payment of the principal.

23. 5t H# K & 5LAY % % Principal and Interest Payment Method

AIAGE A T A& B A& ARG F 2 R 0 T LA B — R BAZT A
o BARF & IAT D E B RS SAT B F R XAE, BAITALZERITE
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EREAR E RO KA T AN E . ARG R AT B Fe SUAT B T 4B AR,
The Notes pay interest on the interest payment date. The Notes will be repaid at the
redemption date when the Notes mature or redeem. Specific interest payment methods
and principal payment methods shall be disclosed by the Issuer in the relevant
announcement issued by the competent department designated media in accordance
with the relevant provisions. The payment of the principal and interest of the Notes will

be conducted by the trustee of the Notes.

24, F AT R #2504 Accelerated and Deferred Payment

RATATIFAMH BV B ATRATLA, AR ALTE &R EITALGH
B2 B AT R AT LA .

AIAGE A2 Ao ] B 0 SUAT R B 38 I AT ek B A B EMM X T R
AMRABHAETREGGHELT, RREMAFH, AREFGEAEFH] 8 R
T 18 3E F AT RIUH AT
The Issuer is not allowed to pay in advance prior to maturity. The Noteholders shall not

have any right to declare any payment of principal or interest under the Notes

immediately due and payable prior to maturity.

The payment of the principal and interest of the Notes does not include deferred
payment terms. When the requirements of regulatory institutions for the repayment of
principal and interest of Tier 2 Capital Notes applies, the principal and interest of the

Notes cannot be deferred or cancelled unless a Non-Viability Event occurs.
25. #% A Trustee
R B A AT 8] .

The trustee of the Notes is the China Central Depository & Clearing Co., Ltd.
26. K& 43 Status

KI5 A 0 TR Ao A& I AT A B KA A — A RAZ G, A
TA, AR —BTALEARES T ARAZA; AMGAE L ZITACTKITHE R
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HABE F A2 LR 48 B 69 B AR B A% 4 5 T R — A 2 e, BARTRATHE A
A S AL TR A8 R 69 B Al — 8 A T A BRAZ 42 . RAE R AT ALE Lk, 18] 1] &
HH, B H TR R RKAT A RAZIE KA K69 K e FaF) &

The claims of the Noteholders for payment of principal and any interest under the Notes
will, in the event of the Winding-Up of the Issuer, be subordinated to the claims of
depositors and general creditors of the Issuer and shall rank in priority to the claims of
all holders of equity capital, Additional Tier 1 Capital Instruments and hybrid capital
Notes of the Issuer, present or future, and will rank at least pari passu with the claims
under any other Subordinated Indebtedness of the Issuer, present or future (including
any other Tier 2 Capital Instruments expressed to rank pari passu with the Notes which
may be issued in the future by the Issuer). The Noteholders shall have no right to
accelerate any payment of principal or interest under the Notes other than upon the

initiation of any bankruptcy or other Winding-up Proceedings of the Issuer.

27. 94 Put Option

B H AFRATDE A5
Put Option is not applicable.

28. 12 B4 %] Credit Rating

ARG PR AE B IR E A RA RFTAEN S LE 8RR, RATAZKREGERFRA
AAA, FIMHEAE RFRA AAA,
According to the rating result of China Chengxin International Credit Rating Co., Ltd.,
the credit rating of the Issuer is AAA, and the credit rating of the Notes is AAA.

29. X £ K4 A& Use of Proceeds

AR ARITI R RN T 2B ERNEEFRLEEIRGNERNTALEAL
HZRF A, RETALLE, UHBITANTER), RERAERY, L
FFHEAAE R,
The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital of

the Bank in accordance with the applicable laws and for the purposes approved by the
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regulatory authorities, to increase the Capital Adequacy Ratio, enhance operational
strength, improve risk resistance capacity and ensure a sustainable and stable business

development.

30. X %A@ Exchange and Circulation

AIAMARITERE, B A BRRATRMATHMALH A XL L L
B 4 AT B A 5T A R S iR
The Notes will be in exchange in accordcance with relevant provisions of the bond

trading in the PRC interbank bond market after the issuance.

31. 8447 Taxation

AR B KA RABACEB . FAHLE, 3T H I A R PT R B 69 ALK
W 4 AR
According to the relevant laws and regulations about taxation, investors shall bear the

taxes payable by investors when investing in the Notes.

32. A&7 Risk Warning

5 ARG F AR KGR BRI AR KRS, FIFERE, 5 IRNERLE,
SUAT R BRI Ao if B[S 5 3 2 R RSB . RATFAZ e R AT~ P4
T AN BT A F 0 ZAT 77 R BAITF K E AT 2016 F I AR K2 # 3
B BHRBRBEAME, APHFRATHERET AR RTRAE, ¥23AT
AT BAT AN BT A o AIRAT F 09 BAT e BIF S RAT T AE R GRAT) )
X TR u AT EGSMEANE, AR RS/ E T3/ X 5 E B
& ME K,
Subordination risk, write-off risk, interest rate risk, liquidity risk, principal payment
risk, reinvestment risk and rating risk related to the Notes are fully disclosed in the
Offering Circular, the Issue Prospectus and the Issuance Announcement.The issuance
plan and write-off terms have been approved by the 2016 Annual General Meeting.
With the approval of the CBIRC, after deducting commissions and offering related
expenses, the net proceeds from the issue of the Notes will be used to boost the Tier 2

capital of the Bank. The clauses of the Notes conform to the eligibility criteria of the
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Capital Management Measures for Commercial Banks (Trial Implementation). The
Notes will comply with the requirements of relevant regulatory policy adjustments by

the regulatory authorities during the period of its existence.

—. A# 5 #F Purchase and Custody

1. AR AR ERIAREHALKHA, B 0EL EFRREMNT X,
Ao & B ARAT B it K77 5 TF BAT o
The lead underwriter will form an underwriting syndicate and the Notes will be issued
in the PRC interbank market. The interest rate will be determined by book running and

centralized allocation.

2. ABfEARIDABETAART 1,000 7 T, HLMAAKT 500 7 T
0 R
The minimum purchase amount for the Notes is RMB 10 million and must be a multiple

of RMB 5 million.

3. AMMmHFMAAFLHWIKK, BTH ARG AR AFLEL TP REM
AT 8] LA E IR P P 4 LR
The Notes adopt the real-name accounting system. The Notes subscribed by the
investors are managed by the account opened by the China Central Depository &
Clearing Co., Ltd.

4. AR AFREATE R G, HEKIREBH P REMGEITN S H—HEA
A 5 09 BT TAE
After the issuance of the Notes, Lead Underwriter shall apply for the registration and

custody of the Notes to the China Central Depository & Clearing Co., Ltd.

5. ®WH NI, BilAdeE FEN, RNEMNEFTHRR R, £52
BatAedt® F 4N, MEBMMAFAILEMGH XL,
Investors are not required to pay any additional fees when handling subscription,
registration and custody procedures. In the registration and custody procedures, the

relevant provisions of the trustee must be followed.
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6. & LA X AN EIE AR HATIAT IS IT L a0 A 89 A
AL PR E AR LA 8] KA AAEAT P R RINAR, R AZF AT RS
Ty AR AR, EAL, PREMAIT NS H XA,

If any conflict or inconsistency arises between the provisions of the above subscription
and custody and any regulations and the relevant provisions of China Central
Depository & Clearing Co., Ltd, then the laws, regulations, China Central Depository
& Clearing Corporation Limited’s relevant provisions available currently should be

taken as criterion.

=, RAFAN E 8. HKiIiEAAKE Representations and Warranties

of the Issuer

RATHE A ABRH 09 KAT AR T H 7 A HRIE T
The Issuer of the Notes declares and guarantees to investors as follows:

1 ATARRBE T B EEESERZHARALEOR LRIT, BHET ML
AR AT A PR AL A Ak G A, BN R0 R A . A A A AN T

JFAetg ok G5
The Issuer, as a commercial bank established in accordance with the laws of China, has
the qualification to operate the business listed in the business license of financial
institution, and has sufficient powers, authorizations and legal rights to own its assets
and operate its business.

2. RTAHRZWRI) . BMAFBAERFERA P AL G R ITH,
R BRI K RATAT L E 0 E AT A Fe AT H
The Issuer has sufficient permission, right and authorization to engage in the issuance
of Notes as stipulated in the Offering Circular, and has taken legal person actions and
other actions necessary to approve the issuance of Notes.

3. AT KAT AHAAT - RIBAT AR T G9AEAT UG RATAE AT 1 AR Tt
FA T QAT AALE R & B T AAT 6T R, FA. 6. Flk, o4

A PR G ARIAAR, R R A ARG I, AMTLERITH X K E N
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oWy

SUEEX ENEEE ST N
T

SR ARIE P B kAR, AL, HT AR

The issuance of the Notes or the performance of any obligation under the Notes or the
exercise of any of its rights under the Notes will not contravene any laws, regulations,
ordinances, judgments, orders, authorizations, agreements or obligations applicable to
the Issuer. If there are conflicting situations, the Issuer has obtained effective
exemptions from the relevant authorities, and these exemptions are legally binding in
Chinese law and can be enforced through judicial channels.

4, ATL2HEBEENX, LEIR VLT XM ER, BEFIA
BIRE. R, PRERA I Z KB UAE LGB XL B, BTHE

E

The Issuer has already submitted, registered or filed all reports, resolutions, declaration
forms or other documents required to be submitted in a proper form on time in
accordance with the requirements of the relevant organization.

5. AFREVIAPBAT RO kAR T BEREE, FAEP AR
AN GFG, ZMFREEMAERTEATHE. L5, AERRBT AMTE
A KA A 8] 25 R 69 W SR DU VA B AE % AT A A g bk A
The financial statements of the Issuer are prepared in accordance with the applicable
laws, regulations, and accounting standards. The financial statements in all major
respects fully, truly and fairly reflect the Issuer’s financial statement at the end of the
accounting period.

6. AHAG A €8Tk & BBl A K
The issue terms of the Notes contain no incentive to redeem.

7. KIAMT A E G SRR R E R4 X B BURA B &M R K
The Issuer promises to follow the requirements of regulatory policy adjustments during

the duration of the Notes.

8. AITEILEH I A HFHAE—E K @ AL LA RA .
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All information provided by the Issuer to investors is true and fair in all major aspects.

9. AATEIIH B PAARIE, LA AKATHN S A EGF K T
mE, LREIR B RAFARIEN L AR ARG,

The Issuer promises to investors that the all the statements and guarantees above are
true at the time of the issuance of the Notes.

RUBF, RAT AR AH G AAF b AT RiE:

1 RIFARRMEMH XA E MK ARG A, TAK ARG ARE 41+
TR BATABE R RA EHR 69 RIKT
Neither the Issuer nor a related party over which the Issuer exercise control or
significant influence can purchase the Notes.

2. RITATE AT A R 0 320G 75 XA T A K ARy ek 3T .
The Issuer will not directly or indirectly fund the purchase of the Notes.

3. AWM AAEME, AT AKELT NS MRS T AT AAGIEEZ
BRIKTT FoE B XRIKR 5, TR AR BT AT #5638 %X KIT AR XA £ 2%
of 0 K BX 77 BT A
During the period of the existence of The Notes, The Issuer will disclose the major
related parties and significant related transactions in the periodic reports of listed
companies timely and accurately, and will actively take feasible measures to avoid any

related party over which the Issuer exercise control or significant influence from

purchasing the Notes.

W, &K FEHINBAE The Subscription Commitment of

Investors

A AN A B A B A e TR
The investors should declares and guarantees as follows when subscribe to the notes:
1. BEHFARDORT . RA A FE ARG A, R E R G
FHT o FHWAT A
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Investors have sufficient permission, right and authorization to purchase the Notes and

have taken the necessary actions to purchase the Notes.

2. IH WK ARG AR RBATH AR FAR KA L AT L T A
fit AT AR RARE R G 3F L& R e AT R, EAL. &P, Flk, o4,
A, PR S S AR Ik
The purchasing of the Notes or the performance of any obligations relating to the Notes
or the exercise of any rights under the Notes shall not contravene any laws, rules,
regulations, judgments, orders, authorizations, agreements or obligations applicable to

investors.

3. A FET AR KL FZINFFF) & I AR B 1 5 B AFe— A A
BAZG, BT A, A —R i AT B RS A FZ AT A AS RIT
AL RAT 8 5 KI5 FAZ L0 A8 F) 69 F ALK Bt 5 58 TR —H200%, 5AK
T i K AT 89 5 A FAZ L5 AR B 69 Al — 850 A TR Rz 42 IR dF K AT
ALEAL B BEH, BT E TR R K RAT Ao 238 AT F 09 A Ao h) &,
The claims of the Noteholders for payment of principal and any interest under the Notes
will, in the event of the Winding-Up of the Issuer, be subordinated to the claims of
depositors and general creditors of the Issuer and shall rank in priority to the claims of
all holders of equity capital, Additional Tier 1 Capital Instruments and hybrid capital
Notes of the Issuer, present or future, and will rank at least pari passu with the claims
under any other Subordinated Indebtedness of the Issuer, present or future (including
any other Tier 2 Capital Instruments expressed to rank pari passu with the Notes which
may be issued in the future by the Issuer). The Noteholders shall have no right to
accelerate any payment of principal or interest under the Notes other than upon the

initiation of any bankruptcy or other Winding-up Proceedings of the Issuer.

4, BFHE N EAIGAN ALY THPAEFIET A F0HE
AR %, CHEERRT AT~ EERAPIRBLGAEREZ.
Investors have fully understood and carefully considered the various risk factors when
investors evaluate and purchase the Notes, including, but not limited to, the risk factors
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described in the issuance announcement and the offering circular.

5. \WH LAY T MHAE KAT N5 A E R LA 5 3T A6 5 90T AR L
F 09 PR LR FF T HE R
Investors have fully understood and accepted all the provisions of the issuance
announcement and the offering circular on the rights and obligations of the Notes, and

are bound by all the provisions.

6. BAATRLTRKITAESR, REARITARAEERANXIKT; BT HMWE
AR TG4 KAT AN B S 4 0 a o
Investors are neither under the control of the Issuer nor related parties over which the
Issuer exercise significant influence. Investors should not accept any fund from the
Issuer directly or indirectly for purchasing the Notes.

7. APMARATERG, KITARED BLHFEENEZHER X EEN
A5, VT RE 4k 8238 R 31 89 5 A B S 2L r A8 B 89 — 85T AR 4, RAEL
RF R AT ARG ANECH S, MAFEAARRRERTEGE &

After the issuance of the Notes, the Issuer could continue to issue new capital
instruments with the same order or prior order of repayment in accordance with the
needs of future business operations and with the approval of relevant regulatory

institutions, without obtaining the consent of investors of the Notes.

£, KB EEERESF T Information Disclosure of the Notes

AFHERBESME T EIRTOEEL, AF., BH, Ao At 5 A
AR KROE 8T UAWE, T 20T MEME. T REAWE. AMHKE
SRIZAE AP RREWE . BT AT B A FH A LG 0912 &I E AT & SUAT
EWE
In accordance with the requirements of the supervisory authorities, the Issuer will
disclose the information relating to the Notes truthfully, accurately, fully and timely,
which mainly includes annual reports, major event disclosure and follow-up credit

rating report etc.

53



H=%F APHEAEER

EHREWE: AHFE X FELERE ANAVUA, AMTBEWEZEET69F

M A E. AN, AMTESECNREPRELEE L. HAE L FAFR
e (B —2k KA. —HF RS, FASH. Bo—afRLLE, —
BRAARBUBRTALRAESF) T2E L,
Periodic reports: During the duration of the Notes, the Issuer will disclose audited
annual financial reports to investors before April 30 of each year. Meanwhile, the Issuer
will disclose operating information, financial information, capital management
information (core level | net capital, level | net capital, net capital, core level | capital
adequacy ratio, level | capital adequacy ratio and capital adequacy ratio, etc.) in
periodic reports by season.

FTREFMWE: SR RATABAT R H 0 E XK FH, AMTEA® EE30]
Fols EMANIREZFHA XF, HEBAH T XN THRITHE,
Disclosure of major events: When major events that may affect the Issuer's ability to
perform its obligations, the Issuer will report to the relevant organization timely and
disclose the major events in a proper form in accordance with the requirements of the

relevant organization.

At A RIZGE MIPRREWE: MAALEMN, £&FT7 A 31 84, &
AT 4 PR AT I BAAY i B89 iy R IRIZ A R RARE
Follow-up credit rating report: During the duration of the Notes, the Issuer will disclose
follow-up credit rating report before July 31 of each year.
ZHRAT AR FHREEGE EWE: o R 2 B A K3 TIRA AR R
FHOZRE, FERRATARLE B, KATAKEMAXEHLL R BRI
H W, 7tk & F AR 69 BARE JU . A0 Fo R AT 69 £ 81 maT e 5 ey it 7 X,
BATE) PAT B ABRILPATASF T ANE, il AG A H A A
Disclosure after the Occurrence of Non-Viability Event: If CBIRC or the applicable
authority has decided that a Non-Viability Event occurs and informed the Issuer, a
notice shall be given by the Issuer to the Noteholders within two business days

following the Non-Viability Event Occurrence Date, which shall state the details of the
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relevant Non-Viability Event, the principal amount and interest of the Notes to be
Written-off, the method used to calculate the amount to be Written-off, the effective
date of the Write-off and the manner in which the Write-of will be effected and
procedures of the Write-off, and the Issuer should notify the holders of the Notes.

A &AW E: A BEIR, MM EZERFEBAT 2 ANAT/EE AR
A8 RE—RAFEBSUAT B AT 5 AN TAF B 0 LA A
Announcement of the Principal and Interest Payment: During the duration of the Notes,
the interest payment announcement should be published 2 business days before every
interest payment date, the principal and interest payment announcement should be

published 5 business days before the final principal and interest payment date.
<y ABAHMAEREEZA T L RIER The source of funds for
repayment of the principal and interest of the Notes

12 AIAG A b9 A2 5 A &89 5T & kR b AT R
The source of funds for repayment of the principal and interest of the Notes is provided

by the Issuer.
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FWFE RITARRBR
—. RIFAERZE
¥ LA B IR ARAT I A TR 5]
3 X % #%: China Construction Bank Corporation
EM A 250,010,977,486 T

EMHEE: JL T B R 2k K BT 25 F

2

udf

E: BURARAR; RAFEH. . KWK, SEE NI,
DI ERASLENEIN ; RAT &M A, KILART RESA . RHBIFMT A F
FBURM A& &akfit i MER LI FE, REEFIND; AFRATF LS
RAEZ FIEIR F B2 bk ; RIEEAT A RRIZRG L 5 RERETHRS; &F
AR AT b 5 B R S AUAY TR S B S0 ] R A ARk G

FRREA: BE L

BAAN: IHF

B% % %75 : 010-67598844

BRB ML : 100033

P AE: www.cch.com
= RFABLEE

(=) RATAHET S

RAT AR KR F-7T vAE 1 8] 1954 5, mx 2B 69 B AR A2 oF B A RIZRRAT,
LB R M BT &6 — K EARAT, A orE LA BUARAE B K25 X4 2R
q A Fe KR EIXANRA B BFH £, 1979 F, PEARZEZRITRA—KE
F I A& &R, HHRETARIET % H LRAITHIRAE

1994 F, ERIFRBATRIET ZATAR F F B AR R AT 09 BORE TR
A GFeBR A, P EAREIRBAT IR A — REES MR LA4RAT, 1996 5, F H
ANRBIRBATR LN T BZEBRT OATHRAE “RFBERZRBIT ) « —THZ
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FFRR AR, FEBFRRT — AP FH 5% B ARAT T RLm, RE5HF
FhE. ARSGWREAR HLBTIHALRLREKF, WHIFT 1998 FRATT
2,700 L AAR T AR B, ARBEA@E K EA FLRITET, P RTE
BIRBRATHRET A2t AEe. AREWKEA R LETHTRRTZ, FEHK
FET 1999 Sk 2 T @46 BAS AR S E N 8) AW RIS N 5] 1999
F, RYEZRBATE T EREER = EFENSHETIR@{EA 2,500 CTAR T
BRI BTN S AT AR b BT 30 LA & A
BATT 2,470 1L Tt 3, HA & F A1 %% 2.25%, F 2009 2] #7, 2009 % 9 A,
MBCERR B ik, R ARG RER 10 5, LHFAIE, 201057 A, AT
B BRI S, MBI R RN ELEEEAE, ATREFRMAGEAE I,
13 3k A B 09 3T Uk Bt BGIR A T XA

(=) MHAkiEa

T84 BB 3% B A B L ARAT ST F A B R K AR — 3, R P B RRAT
#2 2003 £ 2004 A BEAT T — R P M S Fodk 4 F i, X HEAEB A M 5, 4
Lhana) 6B FF @, §AKER T EZRBRITOM SR, e ALLEK
FEFFEME, kNS G, ARG R L E AT .

Rop BRI FEAER LR

1. L&A EET. 2003 5 12 A, Le&na) @Ry BT/ ITER 2251
£ 7T BIEE, B B iR AT AR E 2003 F 12 A 31 B &9 &35 A ek & (&,
M E 2003 F 12 A 31 HF AL FAIE, ERQHELENET) , R4k
THA&Z 2003 5F 12 A 31 By Rt 548, wot, b EBFER SR T EEiL %
189 #) & R it 5 7 655 12T AR A B AN BN 69 Xt AT AR, % R AR €
F 2005 4 6 A 30 B AT A KATA R i A5 B A 4 HF 2,

2. RRFT AR EFo A HIE F IR A, Bob B EIRRT AR
WA 50% Kt & bk & 4 B3 A5 = B N 8] 8 E 2003 4 12 A 31 B K
ALY AAR T 1,280 LT8G R RAE K. sbib, AR BHBUF R RDE, R
FE X 4RATF 2003 4 12 A 31 B A4H T 569 12T B
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3. RITRGAM K. 2004 FFHF, 2R ARARBITHE, KITADZ
K EAT T @18 400 1L AR T 49K Bk %, T00R Btk 7T AR A BAT AR T B 75
Ao

A 4Em @, B P E I RAT A 2003 SF47 2004 FRKIRT SRR E AT
VARSI STF /), 12 8 F A VUL ARIMER KALA B AR, AT 39 A F @ 64
o BRAFHATIEETAEBERM, NIEeEL, ASEE, NIREF. FIK
A 3 EHARF FSAAR R

(2) =
KATAARAE (8] k) L 695 A2 T 2004 9 A 2. T 2004 59 A

14 ARFRESIEZE, Le&ns). PTHEZSKITAT 2004 59 A 15 H
BZ5SHhile KITAT 2004 5 9 A 15 B ARAR M 25 B4 k45 7T ik,

ARAE 2 2 WL, R BB ARAT 9 2 A BAT AFe o BRI A PR AR 8]
BATAKYET JR P B R ARAT 09 T AL 43 AT Ak 55 B AR B2 69 30 7% A= 8 A3, F B
ARYET H A6 Ak S BAR T B T Fe AR

2004 -9 A 17 B, AR¥E (&) , ARFERZRRTH 2R, KT
AVAR ATy K& 5o iIL 2 8] 5 F B# B AR T B R ARAT B LR AT L 5 548 %
T QAR ZARAE G 094 5T AF A 3T RAT NG d 3T, 5 A A K AT AL 85.228% =
10.653% 49 ity sush, BREMANE ., EHEZMER NG (2005 F 10 A 2 4
AZMERRRNS], AT RAA “ERMER") fob BKIZE )R A RN L
LA AN 77 KR A ZAT A KA, 2 AN 30 LA AR T, 30 fCTAR
A2 20 (LA AR T, P& B4 9 A1 4 4 1.545%. 1.545%7%= 1.030%.

(m) kW

2005 4 10 A 27 B, AITAKRZESBRRASL DI EREM EF, BB
KT KAT H B 30,458,834,000 % (8L 3E 4T AB SR ALE L B4 d K AT89 H L) ,
RATH A A BRLAE T 2.35 T, BB KT ALEIINE K AT KATAT 69 & RATREAY

(194,230,250,000 %) 4K ¥t LA (H IR) o BINERATF KT TRE,
AT AL A B %A 224,689,084,000 X (H L) , EMT AFFAFTRHA
224,689,084,000 7.,
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2007 9 A 25 B, KATAZ AR E R AT KAT A BRI LBIER S P
B, BER A RN KAT ARLEE 90 1LRE, RATIM AR 6.45 Lo FER A KA
FFEAT A B R ARG, KAT ARy %40 H 233,689,084,000 A% (H A% 224,689,084,000
%, A F% 9,000,000,000 2D , EMF AFLAT A A 233,689,084,000 T

(&) AR, HEBEZ

AEAE RAT A 2009 F BRI AR K4 2010 F % —k A BE R AR A 230, 2010
F—R HREREAMNEARB AN, FEHASLEIMBAE, 2010 FKITAE K
T AREA HRRBELAL 7 £, #BH 10 R E 0.7 BLag bl & LT A A Bide H i
B% A B REAY « AT A LB E 593,657,606 A% A A% . 15,728,235,880 A% H AX AZAY,
BRI A, B AR R T 3.77 Ak ® 438 A, BLERM S AT 2010 F
11 A 19 A4= 2010 % 12 A 16 BAR L iRil, B TRE, RITARD L5038
% 250,010,977,486 A%, &+ A B& %4 9,593,657,606 A%, H A% % 240,417,319,880 % .
EMF A F AT AT A AR T 250,010,977,486 T, HORECALEE 44
FANANRT 61159 12T, 23R TALKITART AE,

(%) BASMEAR RAT

2015 F 12 A, RATAFRBEIEIN ZAT FRART 2 (O AL, HREEAR

M 100 To KITAT 2015 -4F 12 A 16 B A3 T HIENFF RATHIML AL, K
414 3050 1L £, HREERA24H 20 £, KITA% 152,500,000 .

EEES FRER, BANRERARARERERF AL, IREFEHZ AL
AFHERRMGMAEFMEREE, ARIATARE S FREEN 4.65%. sk
SMEERET 2015 F 12 A 17 BABTER LT, REFE4HHNART
196.59 iz, &R TFANR KT ARA—ZIT A

2017 F 11 A, RATARKBEBLNAEN T RATAA L 6 LI A, KITA
F 2017 F 12 A 21 B &% A T HIENTFRIT 6 LRFEAKRLEIR, HFREEAHA
R H 100 T, #E&BLMFNEIT. ZAREEHLEAERERLE, H5F
AR, BARERRA G EERFTRT ORIENTF RATH AR L BEA
B8 F R A0 Fm R & F BT M AR A 4.75%. LR AEN T RATIL AR
AL T 2018 4 1 A 15 HAC 2 LIBIER X5 PTer 60k 45-F 6 4453k, JE 5 & AR
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CHEITHE 17, JEF AR 360030, K AEANTF RATIE A AR R E KL EH A 600
e, P KT R RAGE, BREFRSEHH 599.77 1L, 23R TANE RITAR
4&“‘%\%1’:\0

=, BT RMHFRA

AAT R —F P BARE 69 K B RAY I B 44T, B3R ALRT, THFEAR
HAZFAT LT 1954 F 10 A . A47T 2005 5 10 A £ & BFHEAS S Préng L
(B% & X715 939), T 2007 5 9 A £ L&E K 5 Pra e B (A% 2 K7 601939) .
HME 2017 FK, RIFTIAL4H 232898 (T, BEAREFTRITH Alr. KIT
BB (BRATR) 4458 — R F AHEA 09 2017 SF 4 34047 1000 5845 % 4, 1
7% =,

AATERZ TN A FAT LS MARIT LS, oL fFfe o655k 5 R M
BN N AL -, RS S A She iR S (R AT E MR T £ A
ANIH TR AT HUATHRLT) AT BRAT L ET T 4R AL,

AATWA ] 200 R, didisfh 29 Iht, ashiksg. ¥ LR
F A Fa T HRATIR G- 6 AT KE P AL MG RATIR %. 2018 56 A
K, FTE LML 14,986 /4, H Pz ApA 14,955 A, 845 84T, 37 A~—
BHAT 346 N 54T, 13,504 AN F A7, 1,066 N EXATAT M A 1 A dkie
ZEQEATRERF TS, I 3L AN B E 2018 5 6 A K, AT HEINMLLE
E2&F, ek, t2E. RdE. BA, $EH, £EH, XEH, A&d. RAXAE, K
T, W, . FAE. B, B, EX EE, T, HET. &
KA, #mE, BFH, FE. ZRE FAL PR, BRBIE, AZF 29 /MEX
Far X ; AATATMAZFT TN, BT, ZITRT A, BTN, ZITHH
2, 2R, 2R EFLETHRTAS, FMAZTHR 60%089 LA

&

#ZE 2018 6 A K, ATH & B 51 228,051.82 1Z L., & _EF K3% 7 6,807.99
L7, ¥ K 3.08%; & 7 5t A2k % 51 134,523.88 10 T, 3 _EF K3 /e 5,489.47
e, K 425%. HF, 8] R0 HFHk 6643148 1L, NAFTHRATK
55,512.75 1¢. 7T, Z 3N 1,095.82 127, i shFaF N 8) & P 4% FAeti 2 11,483.83

L. 8 ZE 2018 5 6 F K, 24T f 1% 5. 57 209,406.05 12 7T, # L4 K 38/ 6,120.49
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ATRAF 69340 1,470.27 1eT, A EFRAEK 6.08%F 6.28%. HE
2018 6 A K, AT#B (A LBATHRAETEZ A FE GXIT) ) 2N TALRLE
15.64%, — & 7 A L% 13.68%, Hs — R A LA FE 13.08%, #H A K E E K,
BRERAZ YRR, RRUHKHN 1,987.54 LT, B EF K 64.631C
Ty TRA#HE 1.48%, B EFATH00LAB S & h&EEEEH 193.16%,
BES R EA 22,08 AE 0 L

BE 2017 K, KATH* E 50 221,243.83 12T, & L K3 11,606.78 12
7T, K 554%; & P HA B 129,034.41 1L T, B EHF R 11,464.09
e, K 9.75%. L+, »8ETRARK 6443524 LT, MAGTHARK
51,938.53 ¢ 7L, EZAENE I 1,224.95 1L 7T, # Sh AT 8] & P 4 2k An 3k 11,435.69
fet. #E 2017 F K, AT 7 4%E 50 203,285.56 12T, 4 L4 KA 9,545.05
e, 3K 4.93%. 2017 4, A4TRIAA10E 2,436.15 T, L+ )34 T AT
A9 AR 2,422.64 LT, o AE EFEK 4.83%FA 4.67%. #E 2017 F XK,
AAT 8RR (B RAT I AE Ak GRAT) ) iH 2895 AR 2 & 15.50%, —4A 5
ARRE1371%, HS—B R ALLE 13.09%, HALEZRK, HBTRELR
SEX D, RREHEETA 1,92291 L., & EFKE 136,01 2T; KR
HE149%, B EFATHEO00IAB S & KE&EHEEEH 171.08%, K EFKE
7 20.72 N8 5 5

g, LH2ZIRAL

AAT e 522 R IUIF R AR R AT AL S RIUB AP 4T 89
HoAz T

B, NEBHE

AATRE (A8l o (AR ATE) FEREEN A BANK G 5] L4,
BITHRAKRR, £F2, BFA SR EREARNG NG EH ., ATER
AT HFZ KT\ 8832, P4 BAR K R ENA LT 5 BT L AN 6
HLZ, EARTNEEER, RN EEEHN, TEN LR,
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B P Ak e AR g 3 A R (548,492) | (1,299,971) | (1,258,420) | (1,059,060)
PN 2% BV B - - (16,216) -
&l E Rk R B (26,011) (115,297) (78,104) -
XATRA &, FEFRME
N (180,652) (327,235) (276,489) (290,308)
I IR AR E AT
ol (48,220) (97,576) (93,055) (92,932)
FAT Y &AL T (67,441) (91,429) (102,743) (112,987)
T RAT B AL E RV B - - - (69,604)
IR AN EZEEHH £

72,2 4,7 181 7

N (72,293) (54,795) (181,908) (97,339)
BEEHANLRSE (1,316,002) | (2,184,195) | (2,546,515) | (1,837,000)
BEEH S ENALAE!
. 4 AxH 274,080 79,090 882,532 633,494

—. BEFLEYIALAET
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AT KITAN KW R YA AR

T EERRTRDABRASHALRELAKE (BRFESTANSRF)

(EHREEAARTER L)
2018 4 1-6
I B : 2017 % 2016 % 2015 4
N 3% KL B 6 e 1,030,301 1,446,732 777,941 525,257
N B 6 3,4 Rt A 725 2,237 2,566 747
bt BB A A K AT
e 8 T 626 2,911 1,187 2,064
BREHAERN I 1,031,652 1,451,880 781,694 528,068
BRI AL (1,035,904) | (1,525,529) | (1,363,040) | (1,091,451)
W 3 B = A A K AT
] 4,739 22,263 27,742 28,589
A ( ) ( ) ( ) ( )
BAFF NG, BeibEh
745 1,544 1,393 1,657
IEYTIE PN (745) ( ) ( ) ( )
BEEHALRE T (1,041,388) | (1,549,336) | (1,392,175) | (1,121,697)
K EFHP ISR T
zﬁ IR AL RE * (9,736) (97,456) (610,481) (593,629)
=, EX LWL RE
EATAR F AL B 69 4 18,585 34,989 16,522 55,053
F N ) B Y FOR R &I
MR - 3,569 13 142
R AT RN B 6 34 - 59,977 - 19,659
ERFHAALRNNH 18,585 98,535 16,535 74,854
P ELAZ A F AT G I A (11) (70,688) (69,574) (75,262)
2T 4 AL A (3,261) (6,347) (11,712) (2,815)
Fo B W E Y B FRALAR
6 A (85) - (144) (1,027)
LT O R AT AR F A B AT
LA A& LA (2,718) (12,708) (10,474) (9,573)
B3
EREHANERSE M (6,075) (89,743) (91,903) (88,677)
EFEHFLEIPTR)GAL
12,510 8,792 75,368 13,823
REAH ( ) ( )
W, LEEHTANLENEL
4,801 18,211 14,520 8,161
S0 Y (18,211)
A, AERINEEFN WG
281,655 27,785 211,203 34,203
Hal (V) 5R ( )
e FMIAERILEE N
571,339 599,124 387,921 353,718

B
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AT KITAN KW R YA AR

T EERRTRDABRASHALRELAKE (BRFESTANSRF)

(EHELAARTES L)

2018 # 1-6
A8 : 2017 2016 4 2015 4
> A
M‘ﬁ#*%é pEEa 852,994 571,339 599,124 387,921
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EXE RIFAMESFLERHIMN

—. 2018 #F ¥ RULE 5 R =M

2018 F E¥ 4, 2HEFEARLELE L HEY, BEH I REAS L. £EE
TG AR, ALK S B A B AR KA PR, #5522 R 3R R LA L
HRZF LR, EREITHPRREFL, 2RAERFESLH LT, 20T
BEZFARTRELEEF, SEAEAEML, 28T HEHMEE K,

bEZFRE SRR, RYaFSH. TERZUAEHBALESERXIE,
SRR, BREMBEREL, BRAEZXEHEKLE, BRI ) mbit
o AEAE MG T T BUR BUF RT3k, LMt AT ATt 7 A R AL P A TS
B AR & ek R e BUAF A0 47 s 3K o 2018 F E¥F, EH WA= S8& L5 R 1738
K 6.8%, 3 K ik & i 4 12 N5 E 42 6.7%-6.9% X 1] ; & K ¥ 5% #h 4% L3k 2.0%,
b 2EREFLERE, RLERPAL,

2018 FEFF, BEMMRIR—FIA ) ik, HHRAT LML TR
MR, FwZ@ER, 5| FERBIMA K DAL, FHEFE SRS
B WEMAE X EH, R RATHEM S35 E k5 AR: B LRAT IR
TR PEFINAGAR, AoiRiA ARG N fe g 32, 2018 F L ¥ F, 44T AR
pgfafE, TEREEREEAE, BAR - TR,

b E ARAT Ak B AARAR AR B AT, T A R AARAR 3 K 2018 6 A K,
R ERAT LA BEAM T Z EMA 260 1L, FlEK 7.0%; RHFEHA 240
AL, FIHEK 6.6%; B LBTHTALRLER 13.57%, 3507~ & -F4,
kAT N RE A 1.96 T t, R HE 1.86%.

AATERBEEEK, BEARLOALGE, T/ Amfafdigk, BAKEY
RAF, FERZRT AT, TALLERFESKF.

=. AR5

2018 # L ¥ F  AATSEZIA)IE L5 1,814.20 12T, 3R LS R 4 K 5.42%:;
A8 1,474.65 10, B EFF#3E K 6.08%.
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RAT A 954 R 6 o 7

2017 F, AATBAVKFFAIEK, SLAAHELFH 2,997.87 1T, B ESF¥E
¥ 1.55%; 4 #)id 2,436.15 1271, 3 L5 K 4.83%., FE2d TH L4 LNEK
#3890 346.57 12T,

(=) ALEMA

2018 F EF¥ 5, KT
T, ¥ 8.76%. ¥, & F NTH APk

PR ARAT A EAN . AR Ak 2R A T

5 ILA,

3 s 8.30%.

80X 3,953.20 e, % LR #13EK 318.31

BN, EERBETALEBEN, A

S EIN ENBE 2T

AN & EE 5] A 69.50%. 21.33%. 5.03%. 2.96%. 1.18%.

2017 F, AATF AL

7.68%., H¥, EpPiti

A BN, B R 2k
5.74%. 2.04%.

2016 5, ARATHEIN

9.59%. 744
& 22.42%.

2015 F, AATF AL

KA K
R BAf 5

DN 7,501.54 12T, & _ESF3EHe 535,17 12T, 3G
G, AT

BN, B TR

8L\ 6,966.37 LT, B EFm ) 739.22 fe,

LT, BPTE

 Ae BB A LN & 68.50%), 1R AIZ A

14

AN B BB A1 A 68.71%. 22.76%.

ki

NN

XN 7,705.59 e, AR EFI3EAe 314.33 LT, g

4.25%. H¥, B P HARZA] AN, AL TA LN, G P R ITE
A B AN, B R R B T A BN, EANBRE RT A LN G
koA 70.79%. 18.86%. 5.10%. 3.92%#= 1.33%.,
(ARFBEFH A,
2018 1-6 2017 2016 2015
BB ) F16A * * *
34 340k 340k 3k
f' l@»‘ i *' '@;‘ *' lg‘ %' :@r
3 B 183 I3 e % 18 BE 184 %
A A A A
#%(%) (%) (%) (%)
FPRBARRE
. 274,773 4,31 | 515,427 4,18 | 477,204 4.26 | 545,505 5.42
N
A ARIET 84,312 3.80 | 170,713 3.74 | 156,204 3.65 | 145,322 3.97
B3 P R AR AT 2R 19,878 1.53 43,027 1.51 39,512 151 39,310 1.53
P ) b 2KOR B A
" 11,701 3.45 15,279 2.64 19,615 2.76 30,184 3.91
e
ENBAE A ERT 4,656 3.14 5,708 2.99 4,102 2.60 10,238 3.29
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(AR TEFA A,
NI 2018 ¥ 1-6 A 2017 % 2016 2015 %
F345 3k F 34k F ik
18 & & Up:8
S H #) 8k i ) 8k P #1 &0k &% P8 a%
A A A A
#(%) (%0) (%) (%0)
BAELKF 395,320 3.81 | 750,154 3.66 | 696,637 3.67 | 770,559 4.43
B PR BEABEA LI

2018 S EF¥ 5 KPR HABEA LN 2,747.73 LT, R _ESF R ARG Ao
260.91 1z, kg 10.49%, F &R/ 5 KA LN FK AR T3 £ F A0
BEHHIRS, HHEPFRHE R LN F N BIE K,

2017 F, & P 5 Ak A B KA BN 5,154.27 1L T, 3 L 53§ 4m 382.23 1L T,

g 8.01%, T &AL LT FEMMA, N L

AXL 3
e

KRB, FAHEPTRAERA GBNFIE K,

For R VABAS AT KA 2R

2016 4, & Pt A A) B0LN 4,772.04 1L 7T, 85 L 55,V 683.01 12T,
%t 12.52%., T EX B ERNHEERLMA TN, S A EH A, P TH%A
BEKAZFEREF TR 116 408 95 % 4.26%.

2015 -, & P 5 FAe B AA &M 5,455.05 10 T, F b F 3w 126.76 1L T,
g 2.38%, &R KMNEE XTRGBAN K, &P RARRFHRIAK

tEK 1050%,. T ERE
BES TR 43 /A 5 ZE 5.42%,

BRRERMT 0, FPREABREHIEE

(AR TFBEF T,
2018 4 1-6 A 2017 2016 2015
TSN F F 5 *
T3k T3k T 350k 3k
- A | 7oK e | T e | T e | T
A A A A
(%) (%) (%) (%)
N B R HAt | 138,819 4.31 | 267,676 4.25 | 264,376 453 | 332,615 5.66
AN H At 2R 113,176 4.57 | 202,473 4.46 | 169,141 4.34 | 173,924 5.52
Z 30k 1,920 3.87 6,894 3.22 | 15,637 3.10 | 10,377 4.02
B IS BTN ) 20,858 3.37 | 38,384 2.98 | 28,050 291 | 28,589 3.65
= E7 3 “‘é;
fﬁf' A g 274,773 4.31 | 515,427 4.18 | 477,204 4.26 | 545505 5.42

E:oA S R R AEIK

BIN AT A BTN F],

MAFHZFK FRBAGRT 0 BARNSIT, BIRATFT A RITOEA
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b
N
4

2RI A &N

2018 4 L ¥ AR AL 843.12 1L, & _ESR A 11.86 12
T, ¥ 1.43%, TEREBRAT-FAHAREZEREFRANLEATALE, WHT
Pl a2 B L s NS AR A 69 &kt = & A 69 A ST AT
St A

2017 47, AT A LA 1,707.13 124, 3 ESF34m 145.09 e, g
9.29%, & FHABRT FHLFEKLFHK 6.68%, FHKEZEFK LFE
79 AN &

2016 5F, AL A BN 1,562.04 12T, & EF3m 108.82 1L, #Ehg
7.49%, F & T 24850 F ¥R AE _EF 3842 17.05%

2015 47, AT AL AN 1,453.22 ¢, 3 ESF34m 160.85 12T, g
12.45%, E &AM KGFRTAE, MARTFARTREFHEK 14.15%; F
i, BdHFERUTEARTAESEHN, RS THHFRTKEFEGTER L,

B F RABATHRA LN

2018 F E¥ 5, AP RABATHAA LA 198.78 12T, K EFRHM Y
11.79 fet, TMha 5.60%, E %23 % 6% ER RGP REATRA-FH R IR
R T % 6.83%.

2017 4F, Bk P S RAT R TA) SN 430.27 1L, B _EF384m 3515 12 T,
g 8.90%, T &R AMOF RPATHNFH A HE LFIEK 8.85%.

2016 F, AP RBATHAA AN 395.12 12T, # L3 2,02 12T,
g 0.51%, E-BA&AM T RBATHAFH A FER LFHK 1.80%,

2015 F, B P RBATHAA LN 393.10 12T, & b3 1.33 12T,
g 0.34%, EBAAMT RBATHAFHRFHR LFHK 1.66%,

Vo GRS W 3 e PN O

2018 5 LS5, A B LA A A N 117.01 12T, & EFR
A3 e 39.83 1L, 3G ha 51.61%, E &2 AMF kA A d T2 -FHlk s R
EFERMESF 2 AL, FHRATKEFR LK 11.12%,

84



BT RITAM &4 RS

2017 5, AR L HAA IS K e H) BN 152,79 1 T, %% L8 43.36
7, 18 22.11%, 3 B2 G4 Bl WA B IFd K4 -FH 455 L5 T 18.51%,
FHRBEETREFTHE 1240045,

2016 4F, 3K R L3R A A F 4 A &N 196.15 12T, 8 LK Y 105.69
fet, Meta 35.02%, E&ALTHAETITH R, HAFLKALISFEF&F
A aRREFTHE 11548 5 5o

2015 F, AR kKA B AF A SN 301.84 LT, B L F3E 0 46.62
{270, ¥4 1 18.27%, T % & B3 Fl 2 B A 2 -F 3 & 55 L F3 K 39.94%.

FENLBEEBRE = A LI

2018 F LF¥ 5, FENBE LT ZF LM 4656 LT, R EF R0
1750 fet, e 60.22%, T HAFENBE SRR - FHLHKR LFRAIEK
48.91%, -F¥lkE F &R SR A 22 MK,

2017 SF, ENBAE £aRF A LN 57.08 1L, & EF3 16.06 12T,
¥1g 39.15%, E&AFEANBE ST S FHRFERLEFIEK 21.01%, FHKE
F IR B LAt 30 Ak K

2016 4, ENBE LT T LN 41.02 12T, B EFH ) 61.36 LT,
M8 59.93%. &£ FNLEE KT Z-FHRMEKLFTE 40.23%, FHKE
2 H A ETATH R L5 T 69 M &,

2015 SF, ENIRE 2~ A LN 102.38 12T, & LR 21.23 12T,
Mg 17.17%, EZAFZNEEERRT - FHREFR EFTH 170 N &

(=) Al

2018 4 L ¥4 K47H 8 £ b 1,558.34 10, & b B #1440 101.99 12T,
¥ & 7.00%.

2017 47, AATH) 8 Lt 2,976.98 12 7T, 4 £ 3% /= 188.60 12 7T, 3 & 6.76%.
AET Y, BPAEHEAL I E G 71.65%, Flik& E A4S s A 3Kk o0 A= A
AF4F) & X H & 15.66%.
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RAT A 954 R 6 o 7

2016 F, A4THA) 8. % A 2788.38 1, i BV 339.69 1, Mhg
10.86%, A& T ¥, BRPAEH AL T E E 76.20%, [ k& A4 gkt 4K
FRAAFANFT A8 T b b 14.56%.

2015 5, A47#) 8. % i 3,128.07 1C T, % L -3 Hhu 110.79 12 7T, 3 78 3.67%.
FlETdhd, BRPAEHZALZEE 7852%, k& e akbit) B34 25
ANFAA 48 Tt & 14.81%,

(ARTBAL, B
2018 % 1-6 2017 2016 2015
PRI 16 A 5+ + 5+

I 34 & I 34 & T34 B T 3 &
fax | T e | TR es | TR e | THA

A H " A& " rE " AR " AE

(%) (%) (%0) (%)
BB 109,852 1.34 | 213,313 1.33 | 212,474 1.45 | 245,601 1.84
FLL AL S A £ g Ay 24,466 279 | 46,621 249 | 40,593 2.09 | 46,330 2.31

B KRR e e N ’ ' ' ' ' ' ’ '
O RATH 4 & 13,091 431 | 19,887 369 | 16,615 4.04 | 17,173 4.07
1) P kAR AT 2 7,606 3.21| 14,486 2.99 5671 2.76 2,125 3.20
EhE e T~ 819 2.85 3,391 3.33 3,485 2.72 1,578 2.72
Bt & atk 155,834 1.61 | 297,698 1.56 | 278,838 1.61 | 312,807 1.97

BEPEEANNLEIH

2018 £ L¥F K pPAHAL X H 109852 T, & EF3 39.16 12T,

G 3T0%, ®ELE P AR ART Y,

2017 5, BP hA%A 8 %4 213313 121, R EF¥He 839 fen, Wi
0.39%, TZREF HHRTFHeHELEF LA 9.35%,

2016 5F, B P AHAE T 212474 e, & EFRY 331.27 1, ke
7 13.49%, T B RZHRIT205FELEERELRGEELFEZN Y0, BF F
B R 5T 39 ANAEE 1.45%,

2015 5, B P A28 % 4 2456.01 12T, R ESF3EH 82.18 1T, A
346%, T EABTEP ALK FHLEFTE L5 K 8.06%. EF GHFHMAE
BESFTHESALALE 1.84%, £22%E&¥A,

Bl Lk B A Ao @AM B R A A AT A & L
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2018 ¥4, Rk B A A e R AL B ALK A Ao B N2 A 8 X 244.66 12
T, B EFR I 2467 10T, ¥a 11.21%, 22 F LA F A2 aRH G
RIAFa P NG 2B A F 8 L5 B A L 48 Ak &

2017 F, Bk R AL & GhAA B A B A 5 AT 2 A8 Xt 466.21 1L T,
B8 _EF3m 6028 LT, g 14.85%, %2 b R H AL & GRAUH) B 23R Ao
AT E&-FHmAERE EF LS, WA T -FARATEF ROGT R,

2016 F, Bl R Htb o gkbitl G A N2 A8 X 40593 12T, & E
F Yy 51.37T ML, TRy 12.38%, E %2 Rk B H Ak & B A3 30 R A &
BEFHITTE,

2015 SF, Bk & H A4 gk AU B AR A A IF T2 A8 X 463.30 1L,
BES®RY 17.09 107, MEhah 3.56%, £ &2 F bR LML ERIA F KA F
PAFT LT A LT EF TS AL L,

E RATH FiE R A8 £

2018 F EF¥ S, & K ATH iR A A1 & 3 h 130.91 12 T, 3 L4 ) 3% /m 42.38
fet, ¥k 47.87%, T ERZGRIEFLRITMFIER-FH TR LFRHIEK
23.15%, -FHRAETTER EFR I LA 72 ANK R,

2017 4F, CRATH 4iEA 48 % b 198.87 fet, & ESF3m 32.72 1,
g 19.69%, E&RAFKIEF T RATMHIER-FH AL LS LA 31.02%.

2016 5, & KATH HiEA4) & % b 166.15 124, 3 ES5R) 558 1L, &
% 3.25%, EE&R-FHEHfmAEREFAIT %,

2015 5, LR HERA L I H 17173 12T,

L HEWERT T A&

2018 4F E¥ 4, £ b w4 ek 7 A& b 8.1910 T, & L F B 41T 4 13.07
e, hah 61.48%, EERATAMMEMN AL, HHEOBEKT - FHE
A LR T % 51.61%, FHARAFETFE EFRIMTHE 73 MK 5,

2017 5, EdwE ek = A8 Lt 3391 e T, & ESFTH 0.94 1L,
h3 2.70%, £&RFHEMEET T FHLHKLFTE 20.45%.
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2016 SF, @M e kT S A8 L h 34.85 1L L, & EFHA 19.07 1L,
¥ % 120.85%, &AL HEYERRT S -FHLAFER EFEK 120.52%.

2015 -, Eh@Eme sS4 8 Lk 1578 1L, & EF3 11.30 12T,
¥ % 252.23%, E&AFLHEYERRTS-FHEFE EFEK 270.19%.

() FEFBRMEFKN

2018 SF ¥ F, AATEAF S % A4 4N 690.04 12T, K EFF 4
Am Q.24 AL, ¥EhE 1.36%. 548 5 RAR A4 NI F Nt R A E R T
0.95 4~ & 4 & £ 20.30%.

2017 5, AT F 8% R A4 KRN A 1,177.98 1L, & L5 T4 0.60%, %
B R LT HTABRF LAE B F YR, KI5 F 5 % B P A= 518 3 N
RTM, FEERAMESMAN BT LMAGILER LETHE 064 ANTHEE
18.95%., R ¥, AT FFLEF AL FRTLFUANERABEBIEK; HAKY LS
AR AR AL

2016 5F, AATEAFLF RMEF N 1,185.09 2, & LF3EK 4.39%.
F 4% BN FMAST B AN L F 4 EFR ST 0.83 4~F 45 £ 19.59%.

2015 4F, AATEAF L% RME 40N 1,135.30 121, & L5538 K 4.62%,
F 42 % BARA A NI B DI E 5 L E T4 0.26 N8 5 5 E 18.76%.

(W) L4RERF

KAT Wi o s A8 22, AT B 3 b 44,

2018 F ¥, AT AN 22.11%, & EFRATE 0.19 NE 5 5.
& RER 71119 10T, R ESFRME A 39.35 1T, i 5.86%. KL+, i
IR 440.44 12T, B L5 R #8EHm 20.60 12T, #iE 4.91%; 4k Bk &
146.48 1L T, #% LF R #9340 6.37 1L, 3E1& 4.55%; HAb L5 & F 2% 124.27
e, B EFR 123810, ¥Eha 11.06%, EERA MK T 3 TE P 46 EF
DA F N

2017 F, AT ARABNILER LS T 054 ANE 5%, K2 26.95%. L4 &
Fr S 159118 1L, B EF¥m 6298 12T, ¥ 412%. £+, R IARA
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962.74 /L 7T, & L 53§ m 34.27 1L 7T, 3§ Ha 3.69%; 4k B % & % i 304.85 1L T,
B ESF3Hm 504 10T, e 1.68%; HAbdk 4 R g 32359 1en, K EFiE
A 2367 LT, 3Eha 7.80%, EEARMWKT MBI, B BREFRY LS
A F- 89 N

2016 F, AiTkHAEE 152820 LT, & EFM) 4560 1T, Mt
2.90%. A, RImA 92847 LT, 8 L 1348 1L, s 1.47%; 4
A Bk 4 F o 299.81 12T, & ESF Y 30.65 12T, Mg 9.27%; KAtk H R %
3 299.92 1L, & LRV 2843 1L, 613 8.66%, &R KITH—F#R
TR @A EEKTF, ARmBTHEELEABGEE, TEAZETELTAR
A BT T TR

I

=2

3

2015 9, AT AN ILE L5 T 1.87 AE A & E 26.98%, k4R E
% 1,573.80 1T, ) LMy 24451, Meba 1.53%. £+, R Tk A 914.99
o7, B EFBR Y 0.64 10T, Mg 0.07%; 4l & i%k% % ih 33046 1., # b
SF¥EAe 2501 fL7, g 8.19%; HAbl 4B EE % 328.35 1L, HEFR Y
48.82 L, Mg 12.94%, EER#H— T RS KT AH@ILELKF, A HUwET
SESLHABDGER, ITFTRAEELFARLTE,

(R) FARMERE

2018 F EFF, AATH Z BB K 667.80 12T, & ESFRAE 62.70 12
T, & 10.36%. E &2 % PN HRA BRI K B L R g Ae 34.35 e,
&P b SR ALAR K A _EF R B0 38 e 31.74 12 o

2017 47, AATH ZWAEBIKR 1,273.62 12T, 3 ESF384m 341.58 LT, g
36.65%., * &2% PN RAEBBER KK LG 338.01 fet, i mAER
KB L 530 12.83 1070 BT BALRK F, FALKA LRI BALAR K A 7.96 1
T, THHE ST ZRIERER 7.64 1T,

2016 4, A AT = MAA & 932.04 1L 7T, & L 4Fuk % 43512 T, F& 18 0.46%.
HF, ZPrRHE BB RIAM K 895.88 1C T, & EFm ) 30.22 12 L; &FTHIA
% 6.90 17T
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2015 4, AATHF M ESIK 936.39 LT, & EFIEm 317.28 1L, HEig
51.25%. HF, & P Ot A B BB K 926.10 10T, 5 L5538 4e 333.46 1L T ;
FZFBALB R =45 10.80 12T, 2 EF Y 19.16 /2o

(X)) PMRAEA

2018 SF ¥ 5, AITATIFALR R 339.55 /2L, B ESF R AN 8.71 14T,
IR ERALE S 18.72%, KT 25%0 k2 fE, T2RAHTHAG T EEHK
B3 Ty B AF ) BN AL B IR AL

2017 SF, ARATATIFALE A 561.72 12T, 3 ESFKY) 66.49 1L L. PTiFHL5E
AR A 18.74%, KT 25%myE 2 A E . T &AW T+ B B A7 BUT i #
AN EALEILE A AAIE, 2017 F RT3 —F 8H T Wy BUF R 5.

2016 SF, AATATIFALE ) 628.21 1L, i ESFRY 67.90 1. PTIFHLSE
FRABLE A 21.28%, 1&T 25%4 k2 ME, T E2AE THA G T EBUT R AF L
BN B A AN

2015 4, AATHTIZHL% M 696.11 12T, 4 EFmM Y 1228 12T, FIIFHLE
AL E A 23.32%, KT 25%09 kA%, E2AETHA G EEAMGA LKA
BeRLEI T HAACE

=, BEAB/ESH

(=) &~

#E 2018 F 6 A 30 H, A4T#= %5 228,051.82 121, & EFKIGh
6,807.99 1z L, & 3.08%. HF, HXHFFKREFAE, &P FHFBRKFH
B _ESF K30 4,940.09 1270, #18% 3.93%, % & A4k 4 ak T A 0| 8 K R
#, RIRHEK 4.05%; £k LF R0 641.95 1L, 3gha 1.24%, /54
MEHERIELAENAERZ, FFREK 0.98%, *RITEEY R, NEREK
AT R A B KRR ) 3,134.11 LT, TEhg 10.49%. A= KA R4EH £
R, B R LKA RN E 28 LS R 2,996.04 2T, 3k 59.89%; £ A
BELERT SR EF K 1,865.03 12T, 1@ 89.51%. ME Y, £FZFEH
P, B RBEARBFH L LA 046 B S5, A 57.30%; £EEKT LT
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%042 AN8 9 8, 7 23.00%; e R AR TF RBATERA G L TR 178 NE 45 &,
A 11.73%; AR LB AAIFEFTE Ee B 1.25 ANE S A, A 3.51%; EA
BAE 2R T B B 0.79 NE S &, A 1.73%.

ME 2017 F 12 A 31 B, A3~ S5 221,243.83 e, B EF KRG
11,606.78 7z, M@ 5.54%. P, A XBFFEREFRAE, &P THARRA R
B EF K30 10,861.18 12T, HEha 9.45%. 4234 EF RK3EHm 1,130.64 12T,
g 2.23%, XA FIG KGN GREZ S, e B AM T RBFAT RN L5
K3 e 1,389.95 1L, 3Eha 4.88%. MEFTRAECE, AR LKALIE T LK
EF KRRV 255050 12T, MEh& 33.77%. mKEREIFTLEH, FANBLESL
BRI T 8 LS K34 1,051.86 12T, 3EHa 101.95%. 483, A5 F EHF, &
Ptk A A ki B R A 2.04 B 55, A 56.84%; HF BT
0.76 N&E 5, F 23.42%; AA RGP RBITHA L TR 008 ANE 0.5,
# 13.51%; AME LHZARLIFETE G TR 1.3 NEa ok, A 226%; EA
BAE LR B B 045 AE 0k, A 0.94%.

#E 2016 F 12 A 31 B, A3~ %5 209,637.05 e, . EF KA
26,142.16 {7, 3§ha 14.25%, TR TE P THFBERK. BT FHRKE K,
AXBFFREFRIE, &P ERABFA MR EF KM 1253832 L, Hihg
12.25%; IAEH AT H MR AR, FEZFTEAMM, HF L 50,685.84
e, B ESF R 797178 12T, 3% 18.66%. W T AHFIE K\ o) AR EE
¥, e B A RPATH A L5 K3 H0 447717 1L, 3P 18.64%.
Bl kb S bk K&, AR HCR AAFE Fas L K3 91543 L, g
13.79%. FANRE LT 42 2,075.53 12, MtE 66.80%. & H &8
¥, B RBAEREEF KT 098 NE 5 5, A 54.80%; & # & b LA+ 0.90
ANB B, H24.18%; MER AT RBITHN &L EF K S 0.50 A~E S
&, A 13.59%; AXRB LKA AIFE T e &b A 3.60%; FEANLE ST S Hik
TIE 12048 %%, % 0.49%.

HE 2015 F 12 A 31 B, A3~ &40 183,494.89 1z T, 8 LHF K
16,053.96 1z T, e A 9.59%, T &RAW T &P EHFBK, BT, ARAF LK

MABIFE T EFER, AMIBAMIBFRAKEF, RETKFARAE, EPF TR
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Fo 2k B 8% 104,851.40 /T, B L K3 K 10.67%; & 37 & 47 42,714.06 fZ T,
BEFREK 1458%, FEAMRTMART /A RET 2 RIVAER LT
&15 M ALARE, B Bl L KA R AFE T2 A T Z BT S LA 05440 E 5 5
LEEZAREZEEET AR, NERBERFREATRASLTE 250 N85
£ Z 13.09%.

P RFAEEK

#E 2018 FF 6 A 30 H, KITE PFirHA B E 57 134,523.88 e T, 2 b
FR3GHm 5,489.47 /LT, g 4.25%, EEHRXAARN S RTF AR BIEKIE

ij]o

ME 2017 F 12 A 31 8B, AMTEFPFRH%

Fodf 3K 850 129,034.41 e n, & E

R ¥ A0 11,464.09 12T, 3E0a 9.75%, F &2 KITIEAANABL 8] E5% Al
Bk,

HRE 2016 F 12 A 31 B, ATEFRH%

FRK¥Eh 12,718.92 1T, ¥Ee 12.13%.

HME2015F 12 A 31 B, AMTEFRH%

F K37 10,106.30 12T, 3 10.67%.

Fo it B 88 117,570.32 fen, & E

Ao B ¥ %0 104,851.40 e, & L

(AR TE
Fr, B9 | 201846 4308 2017412 A 318 | 2016412 H 318 | 2015412 A 31 B
R S1)
& E R & E 5 & 3 & E
I H ey ] B £ B 25 B\ 25 B
(%) (%) (%) (%)
o8] R
B RIER 6,643,148 49.38 | 6,443,524 4994 | 5864,805| 49.89| 5777513 | b55.11
Fadf
A A e
Wk 5,551,275 41.27 | 5,193,853 40.25 | 4,338,349 | 36.90| 3,466,810 | 33.06
N
FHENE I 109,582 0.81 122,495 0.95 495,140 4.21 433,153 4.13
N1 7 N\
’j M2 1,148,383 8.54 | 1,143,569 8.86 | 1,058,648 9.00 807,664 7.70
= E7
i; Egﬁ” 13,452,388 | 100.00 | 12,903,441 | 100.00 | 11,757,032 | 100.00 | 10,485,140 | 100.00

1. A X FHRARK
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Ak 2018 47 6 1 30 H, A7 s8] LR A#k 6643148 e, BHEFK
e 1,996.24 1L, H#1é 3.10%, I 4% haifbirik, # & EMK. &
b, 4B K A0 186.03 10 L, HHE 0.91%: b KIS K40 1,810.21 1L, H
& 4.12%.

M E 2017 512 A 31 B, A474 8 K5 KA R K 6443524 10 L, L EF A
#h 5786.29 1L T, i 9.87%, EHIE L MILAIT L, DA LFAB. K
AT 2,638.31 1L, SRR 14.77%: PR T A 3,147.98 1L,
BE 7.72%.

#E 2016 F 12 A 31 B, Af7x ) £ # A4k 58,648.95 1 T, & LHF K
¥ 873.82 10, ¥iha 1.51%, &2 %6 KAk AEAT R, DD b FAUR. 2
A SE AR 25115 10, Pt 1.39%; bR ISE KM 1,124.97 1L T, HHE
2.84%.

#E 2015 F 12 A 31 B, A7 £F#AHK 5777513, B EFK
40 17107 /LT, #418 0.30%, &4 ahifih ., D b 5 R R F 4T
Fb, BT RB Y 95747 1L, MG 5.02%: ¥ KM HKEAm 1,12854 1L,
¥ 2.93%.

2. NMARFAEE

#ak 2018 46 A 30 B, AATAAGHKA#IK 55512.75 e T, LK
Ao 3574.22 L, 16 6.88%. A, MALESE T 45,012.16 LT, B EF K
¥4 2,881.49 107, MG 6.84%, TEREEIBERMEAMESLSE K. KTK
N RBHEFER LS, FHF5%% 6,313.06 2T, 4 EF K 676.92 12T,
¥ g 12.01%; MNAGH % 50 3k 1,946.78 1L T, 3 L K3 4m 20.26 12 7T, 3 1 1.05%.

ME 2017 4 12 31 B, RATAAR #A %3k 51,938.53 10 T, 4 L5 R4
#m 8,555.04 17T, #E 19.72%. ¥+, MAMEE R 42,130.67 L, #% EF XK
¥ 6,274.20 fCT, ¥tE 17.50%; 12 A F 452 5,636.13 12T, & EF K
1,216.12 {7, & & 27.51%; AN AGH 3 4T 3K 1,926.52 L 7T, 8 L4 K384 1,176.13
fe, #ie156.74%, &R “HATHRS” Bk AR MAH LT KRR 363.76
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e, BEFRMY 1001912, Mg 21.59%, &2 ARTAMERNEI=H],
BT RN,

#RE 2016 5F 12 A 31 B, KTAAT KA 43,383.49 1T, & LF K3
A 8,715.39 /¢ ., 31E 25.14%. ¥, AAAES T 35,856.47 10, B EHF K
¥ 7m 8,117.52 1L 7T, 38 74 29.26%; 13 F K4 2k 4,420.01 1z T, #& L5 K 3% 7 517.27
L7, ¥1g 13.25%; ASAGH A2 750.39 12T, & _ESF RK¥Eh 196.12 12T, 3%
& 35.38%; NABLTERMAINT SR, TEAMBTERNGIEF . AETRK
7E Su L5 T o

B E 2015 4F 12 A 31 B, AN H A=K 34,668.10 1T, & L5 K3
%4 5,826.64 /27T, i@ 20.20%. HF, MAAEEEHKIG A 5,200.80 12T,
23.08%; 13 I T ARARHFECBIG K & H, B EF K38 611.10 12 T, 3§ 1@ 18.57%;
ANEFRRBIAAN L TR T T, 2R RFTHEM 424, JHEF
K Sa M) P B,

3. RN

kb 2018 4 6 A 30 B, AT EIENM 1,095.82 12T, & EF KM 129.13
e, Mt 10.54%, EEAXTHERERERZ T ENI A,

AE 2017 512 A 31 B, KITZAENEA 1,224.95 10T, &R A #HLFKR
ZFAEEATRE K, BEF KR 372645 1L, b 75.26%.

HE 2016 4 12 A 31 B, 247 240530 4,951.40 12T, 4 L5 K3 4m 619.87
e, ¥ta 14.31%, T2 A THAET EEME PFAEARRTE K,

#ZE20154F 12 A 31 0, 247 24069 4,331.53 10 7T, 2 L4 K38 4m 2,642.30
e, ¥tk 156.42%, &R TiHRAE SRRE P AT E K.

4, EREBF

1k 2018 6 A 30 B, AfT& sk EH 52,45843 e, B _EF K¥E Ao
641.95 12, 3ha 1.24%. L+, mARTEELF R 1,089.28 2T, Hia
2.31%, AL AT LT T LR 91.94%, & LF K EA 0.97 B 55 i
I AAe 25 F5 KM 363.59 12T, M&tg 32.11%, A2 L ey bt

A 1.46%, 3 ESF KT 073 ME 98 RMTERITEARAREM & 3% T 69 5%
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Rl#kA, MARGRAFAFA LGS I AR LSRR 8374 L, 5t
2.36%.

ME 2017 4 12 A 31 B, AFHFEH 51,816.48 e, &K EFKHEAmw
1,130.64 1z, 3Eha 2.23%. A, i A2&THE EF KRG 2,688.00 feT,
6.05%, Z4&F LT ELA 90.97%, &K EF K EA 32T AB S5 RAL A
Fo k8 ESF R 1,901.54 /e, EHRFEH P EA 219%, B EFKT

& 3.80 N & 2 %o

#ZE 2016 F 12 A 31 H, AT ¥ % 50,685.84 fzT, # LF K
797178 L, i 18.66%. A, AR AL EHM T a9 LA 87.70%,
BEFATHS64ANE 05 Ma T EfKAe BT L FashLA 5.99%, &
TFREHAB16 NE S S

ME 2015 4 12 A 31 B, AFHRFEH 42,714.06 1, K EFKHEAw
5,435.68 1z, i 14.58%. A, i AL AZTEHM T LA 93.34%,
BEFARD0I0ANE S & 2S5 TEART LM P ey &bk 5.83%, &L
F KT 0.38 485 5.

(=) Ktk

#E 2018 4 6 A K, A4T fi ¥ 51 209,406.05 12 7., % _E4F K 384w 6,120.49
fe7, ¥tE3.01%. £+, & F G4 169,654.89 ¢ 1., 3 L5 KI¥EHe 6,017.35 1¢
7T, ¥EPE 3.68%, & ffTEE49 81.02%, & ESF KR 052 AE S L, Rk A
H A2 GR UM B AR A S N4 17,081.77 12T, 3 ESF KR 12457 1L,
Mg 0.72%, & #4552 5169 8.16%, % L4 KT 0.30 | o b & RITH4E
# 6,834.67 12T, & ESF K3 869.41 12T, e 14.57%, 2R EITHHK
IE3E e ; 6] F R ARAT 3K 4,465.57 1L, & LF K ) 1,007.30 12 T, %1% 18.41%,
b AT E A Y 2.13%, B EF R TR 056 ANA L, T2R2EARGEETEL)
LRAT P HESEARAN ;3 b @ 2Rk F 486.05 12T, E_ESFRKm) 256.74 1L
T, M&tg 3456%, FBRMAAANEMENBRIERS, QT HaETH

(R

#ZE 2017 5 12 A 31 B, X47 A HE 40 203,285.56 1271, & EF K¥Ehm
9,545.05 1z, ¥ta 4.93%. H ¥, & F A2 163,637.54 1T, B _EF Ko
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9,608.39 127, 31 6.24%; [k A& A4 3k b A3 3K = 25 AT 4 17,206.34
e, B EFRBY 2,149.07 12T, Mg 11.10%; & K474 49E4 5,965.26 12
T, B EF R 1,440.72 1L, ¥4 32.11%, 82 T KT HHALHE o8 b ;
W) PR ARATHE 2K 5,472.87 LT, B EFRIEH 1,079.48 fet, kg 24.57%, *
BR P A ITARAIE A0, Zh @RI SR ESF R THE 1,163.01 2L, 4
61.02%, E&RAFHEMERN, AT HRRTRY . ML, ERHFERT, &
P BG4 80.50%, & EF K EF 1.004NE 95 Bk R H AR G K
KA PN 2B LA 8.46%, B EF KT 15348 58 AT FIER &
P 2.93%, & EF R ESA 060 AE S E; &P RAITHEKELSY 2.60%, & E
FRES 042 MEHE: THEBLET Z Sk 0.37%, B EFK TR 0.61 4
AN Eo

A E 2016 4 12 A 31 B, A4 itk &30 193,740.51 1o, % L5 K3Gh
24,696.45 1L, ¥gha 14.61%. L+, & F A+ 154,029.15 12T, & EF K
17,343.82 12 7., ¥ 1@ 12.69%; 6] b B H At 4 BR AU G35 2k T F U5 AR 4 19,355.41
e, BEFRIEMm 174434 LT, ¥ 9.90%; @ F 2016 F KA AN L
#, ZHEWERT SR ESF KT 77432100, £ AFEHRP, BF GH L
#79.50%, & ESFKTHE 136 N8 048 B k& A2 ahuH 43K KR A= 25 A
Fa &tk 9.99%, 2 EF KT 043 ANE 4 5 ARARA A RAT AT T H 09 & £
HREA TR, @FRBITHEREA 2.27%, & L5 KEm 2.02 4NE 5 5o

#ZE 2015 F 12 A 31 B, A47 RAfE %0 169,044.06 12T, & _EF K3
14,121.61 fet, 3gha 9.12%. R+, & F Ak b 068549 80.86%, . EF K
T 240 ABEY A HETRATHEK, FlL& ISR ELEIE K
5%, FlbREMemAMEHEAA AT S &k LI 263 48 9 5o

EPBX

ME 2018 FF 6 AR, AMTEPF AHHEH 169,654.80 L1, & EF KA
6,017.35 12T, 3@ 3.68%. L, AITHAN S FK89,896.88 1T, & EFK
370 2,888.16 1L, 3ha 3.32%, AIRAE P AT &Y 54.61%; AITIEN
INAFE T4 T31.44 1L, B L K3 3,673.31 12, ¥ 5.17%, EHZAE
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P AT 6 &R EF R S 044 NE 5 8 45.39%; HIMeT 8] Ak b
S5 ARM 544,12 12T, TEE 9.77%. AATHEA EM A3 90,787.31 LT, & LS K
37w 1,853.97 1L, g 2.08%, 3N % F AT 8 &b A 55.15%; 3 A 2 A
3k 73,841.01 12T, & bSR3 4,707.50 12T, %18 6.81%, ERAEF &
KAy b EF KBS 111 A8 5 R A 44.85%.

BE 2017 4 12 A 31 B, AITE P #3 163,637.54 e, LS Ko
9,608.39 12T, ¥4t 6.24%. AFTH AL 8] A3k 87,008.72 12T, 3K EF K3
6,924.121 7, ¥ 1% 8.65%, /£ 35% N & P A2 P 69 &b £ 1.43 /5 4 % £ 55.05%;
AT N ANAAIK 71,058.13 12T, & EF K3 1,786.31 12T, 3ha 2.58%;
H oA F N 8) 2K 5,570.69 107, % b KIEhe 897.96 1L L. AITHEIEILG
BHEFAMER, BRKRAZEE T4, N EMNEH% 8893334 LT, BRLEF
K3 7,615.99 1T, 3@ 9.37%, AFZAEF AR TP HILE EF KRS 1.81
AN o5 E 56.26%; <144 69,133.51 1T, & _ESF K3 1,094.44 1L, ¥
& 1.61%, A3RA % F AT & ILA 43.74%.

B E 2016 F 12 A 31 B, A{TEF A# 154,029.15 LT, B L5 K
17,343.82 1. 7L, ¥ 1% 12.69%. % 5 T &b & = iE# k&, 3 M/ 8] A3 80,084.60
e, B ESFRMEMm 1117165 12T, ¥ 16.21%; MSAF# 69,271.82 12T,
B ESFRIEHm 55098.18 1L, g 8.79%, LA KAH, AMTHELRLE
BEPRBEE, BRIKRALET S, BN ENAH 8131735 L, BKEF
A¥hm 13,335.66 12T, e 19.62%, EREANEF EHTH LK EFARS
3.17 NE S S E 54.45%; A 68,039.07 1L, B EF KA 343417 12
T, e 5.32%, ERANE P GRT G EIA 45.55%.,

BE 2015 12 A 31 B, RITHE P #3535 136,685.33 1T, & L5 K
#27,603.80 27T, 3H&5.96%. H P, AN EAHKE LF KIE A 5,293.96
L7, ¥1% 8.44%, & F HH T b EF KRS 1.14 A8 5 & £ 49.74%.

() BAMA

HRE 2018 F 6 AR, AMTIARE 18,645.77 1L, 3 _ESF KM 687.50

e, ¥4ha 3.83%. L& W T ATASBANEAE LF K3 444.04 e, g

97



BT RITAM &4 RS

5.01%. & TIL R AR B3GR AR 7 383k, AT BB T F a9k £ 54 8.18%,
BEF K LS 0.06 485 5.

#AZE 2017 % 12 A 31 H, ATRAEMRE 17,958.27 LT, B EF K
2,061.73 127, ¥#1& 12.97%, &2 T AL EAHEE WAL AR KT B TR
AMAWRARTR ZWiR, AMTERZET T ZLHMALER 8.12%, H EF K L
7+ 0.54 A~ B % &

B ZE 2016 F 12 A 31 B, AT AME 15896.54 12T, 3K EHF RK¥gho
1,445.71 fe ., ¥%1& 10.00%, = &2 8 T RALSBEAEER, & T AR EIERAZ
SR N, AMTER BT Z LA ER 758%, 5 L5 K TFHE0.30 485

BE 2015 F 12 A 31 B, ATRAME 14,450.83 LT, L5 K
1,932.35 12 70; BEAAR S B AT S ek £ 7.88%.

(W) FALRE

F 2018 6 A 30 H, FEFTHANE, RKTEMR (T kAT HRAE LN
HRGRAT)) H BT ARLRLE 15.64%, —B K ALALE 13.68%, Mo —RFT A
AR E 13.08%, HHRLEEE,

F 2017 4 12 A 31 B, FEHITHANG, ATHER (FLBITHAEHE
Frik (GRAT) ) HE8H AR E 1550%, —AF AL E 13.71%, #S—%
FTARAARE 13.09%, HHAEEER, 52016 12 A 31 BAAtk, AT TAL
RE —BFARARAREFZS—BFRLRLES A L 056, 056 4= 0.11 &
5B
F 2016 4 12 A 31 B, #F EAATHANE, AT#ER (B LBTHAEE
ik GRAT) ) HEOF AL E 14.94%, —HF AL E 13.15%, Hs—%
TARRE1298%, HHAEE &R, 520155 12 A 31 B4Rk, A TAL
BB —BRARRFFGS — R AR ESATH 045, 017 42 0.15 &

N\
2 o

F 2015 4 12 A 31 B, #EFAFMANE, ATEB (BLBTEAETE

ik GRAT) ) H T AL LA 1539%, —RFTALLE 1332%, Hv—&
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AL E 13.13%, #HABETE K, 520145 12 A 31 A48k, KITH AL
B —BFAERE, MO—RTAZLLESH L 053, 1.21 42 1.02 A~a 5

&

/N O

AITHZE 2018 4 6 A 30 H. 2017 5 12 A 31 A, 2016 4+ 12 A 31 B &
2015 45 12 A 31 BARHE (B LRTFAEFEAE GRAT) ) T HESBE T AR

AT .
201 2017 412 | 2016 4 12
ARFEFR, TR ;’] 2:26 i] 3? . ;6; . Z‘ESSf s
BO—EKALRE 13.08% 13.09% 12.98% 13.13%
—BHARALRE 13.68% 13.71% 13.15% 13.32%
FRARE 15.64% 15.50% 14.94% 15.39%
B — R A
T A 250,011 250,011 250,011 250,011
AR 134,511 109,968 132,800 157,613
BARMR 198,613 198,613 175,445 153,032
— g R % 260,108 259,600 211,134 186,383
A 5B A i 927,776 883,184 784,164 669,802
VR AR AT N3 3,072 3,264 4,069 4,121
H A2 (5,053) (4,256) 798 (5,330)
ANl & W L
HEs 2,493 2,556 2,752 1,946
AT "“F(T\/\i&&ﬁiiﬂﬂﬁ 2,150 2,274 2,083 1,657
9 = O\ = B
Zf;i‘fg‘j:; ;:t‘ & A 3,902 3,902 3,902 3,902
RH—BF A
At —% AT AR LEMN 79,636 79,636 19,659 19,659
VBN AR T AT N 140 152 82 61
bt &N
ZBHFRTARLEN 123,109 138,848 155,684 170,147
ARBE AR A& T A 141,201 92,838 58,281 50,014
VBN AR T AT N 248 266 375 2,165
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A F

RAT A 954 R 6 o 7

ARFEDL, BALED) 2}?]12:26 2(;]173fa12 2(;]163fa12 22115;5112
B —B R ASH 1,760,515 1,691,332 1,549,834 1,408,127
—BRARER 1,840,291 1,771,120 1,569,575 1,427,847
AT 2,104,849 2,003,072 1,783,915 1,650,173
R A AR T 7= 5 13,456,292 | 12,919,980 | 11,937,774 | 10,722,082

pE

1. KAMIA Rz olE OGrRRANLEHR) .

2. b £ B0 500 P IREAH £ 5

3. B EFe AT TS (R L AR ¥ A e T 5240 X 69 838 PTIFAL 07 676 9% 3.

4 BO—BEARFFETHS—BTABRERS—ETAFGRAR; —RFASAF T —RFTA
BE—EFAFRALD; FASRAFTERARLER Aok B,

5. Rk H F QIEAE RRIGART ~ . TR RIEmBE 7~ BEREmBE ~. 5, 2 AR
A =R ARE &, THREREZ 2R ARAEE, BAERERT Z 2R AL AR

*o
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FEF AMGAFETLORA

FEFE AHHEFZET 2O

AT A BT R E N T2 RBE RN HERBERTORER FAELR
TZBTR, RETAEALE, UHBLITANTERY, ROGUAERE S,
X S B AR,
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FANFE AR R RATE RAT A 445 Ao € R AT A B A 69 Mt

BAFE EABRAERITE BKITANYM §Mf0 KITA 3
3769 A4 F

—. ABFFEEATE KIATANM 44

AR AEEATERG, ¥ RATHEF AREMFTRALRFNTL, T
ERT BB (ALBITHAETE I F GRIT) ) MARZITE RTH A ffe
MR A GE VA TR A mk b = A T 3.

1M 54 B0 5 B 4 2018 %6 A 30 B ;

2B AX A K B R RATE A 400 1274

3B KT RELERAHBRO LR EHE,

AABAX AR H 2 2018 - 6 A 30 H A T K AT A= i 5o

¥ir: BHA
ARZE 201846 A 30 H
nE RATAY B (KATHAR 400 12 7L)

B 0 20,940,605 20,980,605
JI% A AR S 1,864,577 1,864,577
B 22,805,182 22,845,182
oS — B F R B 1,760,515 1,760,515
— R F R 1,840,291 1,840,291
A% 2,104,849 2,144,849
W A F 2 13,456,292 13,456,292
Ms — B AREE (%) 13.08 13.08
—BRARELE (%) 13.68 13.68
HAEZE (%) 15.64 15.94

=, BRATRB AN H AT R

A ZE 2018 -6 H 30 H, KITLKITABIF A A N4 T R PTT:

HHFEAR KITeH; K AT 8 ) KATHAR E: % 14
= ; 2015412 | 104, %545 % .
Y 240 1Lt 418 8 T B % A & 4.00%
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BT AR RITE RAT AW 444 4e € R AT K B B0 09 Lt ik K

fF £ A RITEHM RATHS ] RAT IR AEEK
%g;?ﬁ 20 0% 7 mﬁifﬂ ]D$%§é$* #7541 % 3.875%
Aiiﬁﬁ 20 1L ﬁij;l m$%§é$* T 5 4 B % A1 4.90%
AR;:% 200 1.7 mfjﬁﬂ J5§%i§#~ B F1% 5.98%
AR;&% 400 1.7 Zﬁtin J5§%i§#~ B F1 570%
AR;&% 200 12T 2?21? ]51%i24~7ﬁm$ﬂiﬂ$4%%
AR;k% 100 1z . 2%$28ﬂ 15:%ig#'aﬁmﬁﬂiﬂ$4M%
AR;k% 280 1z T mff;ﬂ ]5§%ig#'aﬁmﬁﬂiﬂ$4m%

ZPERTREEEEZERA(FERARERS X THRBATRIT AT A
ARG PAE) (BRtR U £[2018]128 5) A= BARSBAT (F BARBITETH
BFETrZHY) GBRTFHEETF[2018]% 168 5) Ak, KiTF 2018 59 A
20 HZ 9 A 25 B ESATE T I K47 T EMAEA 430 2 Thy “2018 57 H
HALBATREW A TR SN % — I =K AR, MR A 10 5, Z & F) % 4.86%.
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FIF RATAPTEAT LRI

BRE RIFTAFFLEITLRR

—. ARET LB

WA A RZF R, BB B —RiL, 287 % 8 LA ILRE LK
T K, AHAAT A 05 4 H, B XA sS4 B EA R ARG EE,
LBAT A RABAT LA R EAAH T BRI AELT 7 @ -

1. AT LEEF 5 KK B A LR

20 #4280 FR Ak, BIReadHet— AR, SEEARITLYG TS
e BB AT R AR E F KAL) WARA T — T ITINm AT R, R
R 3% B #F I F 7 X Ity F R B RT3, T4 ALK
o 2008 4, X A&RAMH R, A EFLEMMEERE, LEBALI, I
A A R LB AR T L ARAT R, B — e iR A T . ARk
S BRYTEA AR A & B A Akl KR AT R

2. BTSRRI R A, FRALBERRE

MF K, BAT LGS a0 # R Wb, stE AL Z B KT IR G,
BATRMEET sy, By, FafRimy. —F @, SEMRBITEAN
EELTLRETRA, B LRI Bl RS E EF G LR,
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WK, RATAARHR LS RAFHAERE. B E 2018 F6 AKX, KATHA
AT AR 55,612.75 1L, & LS5 K#73§ 3574.22 1L, 1 6.88%. A4T
BE BT HIPEER, PRARRATENLGETER, TAXFERVE AES
F K. ME 2018 F6 AKX, AMTAMALLSL KA 45,012.16 1T, B ELF K
3% 2,881.49 12T, T 6.84%. AFTAAMN T RXRFL AL T RENA B BTR
CRATHRART WS AR, MATHRERAI 1,946.78 L, B EF KRG
20.26 127 ; MNABN LK A% 368.02 1271, MAIREKEH 44.65 127,

2 A Fik%

2018 F E¥ 5, AT AT L HBLFREFERELZE, 2IHHEELFR
F . LINEFRIENDS # £fZAFskm,. R MERF. EX0LFF /5%,
KA R FAZT LS, st “EHM” ME5 K E; ALATabd il
“RABAASE” TP oL E, AR P EECDHHFR+BRONERE” F—
W eaefikrr %, PRREeRAHRGFER, FALELRRL. 50 HF
RS LA BRI B E 2018 56 A K, A7 A-F R AF& 11,542 77 3K,
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A Ak 4

WHFR, AATHERF LS BEAE P AP O, RERAFxd, fARSKF.
WE 2018 F 6 A K, ATHRFRIFAF 901K, LFeakIC FRAAF
5.22 {27, 2018 4 L ¥4 KT FIH % B 51 9.70 T 1L, B tb 3 K 43.52%.
CHREAT LS TRBTRAI R, AR, AFRE. BRERE S AN K
£ 20186 A K, RIMARITEF$659 7 F, 2018 F ELFF Rt 4 1.49
([FE N

FAABRAT I 5

R, RTRARIT LS E N BRBHAE P HE LV FEROEL, %
AL T WRIEK, 2018 F LFF, KT RAEGHMEILSRAEF R EL, FAXK
el 4 & LA RAZIRME; Mok 2018 £ 6 A K, RAEFBHRREFTELHEHEHN
150 12T B FLHAE 195100 ARAT Atk FHARAT RALRAT ERRTF K, M7y ak
FWE, AT AR R AT AT K Ao 2 ) s BhARAE AT L S, e SR kS5 £
HhemEMN %, AMRFRE. KRERZFEE SRS . B E 2018 F
6 AK, RIFTRARITE P 289 7 (AUM)X 13,214.87 e, B EFRHEK
1,197.13 12 7T, ¥#1& 9.96%; AALATE P $F 125,242 A, £ L5 K%K 11,664
A, ¥z 10.27%.

RAeMAE B RR 5

WSk, RATRACHRAE B 2R L IR S B i K ARET 215 A BURF 9,
IR HAE X, AL 5042, T30 iz gk B . 2018 5F ¥, Affmm
BRAL B N AR F R kA S RT, B TR B P AR A | R 69 5 B4k
JR%. #ZE 2018 56 A K, AMTEETEHERAHM 7,835.02 1T, MEMA
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2018 F L ¥ KATH Ak 452 HLAE B 5 386.87 10, B EHFRAMEK
24.60%, & AATAIEE E4 21.32%, R BRI EA 3.28 B4

2017 4, A 4T 4 b 452 ILAVIE % 51 546.17 107U, 42 E4FR 2 11391 12 7T,
Mg 17.26%; & A4TH)IH.E 5069 18.22%, & EF ) 4.14 a5 &

£ 8T H L5

WK, RTRATFREEZT HL S, mBRTHFLEMT, AR &
QIR E PB4, BAR S B E K- T 3R,

WA THLS. FMTRBREIIRNIT R LS, EHAATHAY, wigE
WEL, SGE-FEHANTRT, RELAFTAIRRL, ART 7@, REGAINME
T I AATIEN, RATIF AT XH, RIATLERNKEI T T &,
E XK EERTHRAHETARIL, FIREERNGRE IR, AR LA
Jie R

EHFBRT LS. AMTEARIRS FAREFAG OB E KR, 632 -FH 5 5
BFERe 5l . AR T T &, (5 RN IRILA) A IR 69T R H H AT T

S ) FeB Lt S, WEFFAESANE., LB EHG-FH, SbP T
w, IMET PG, BHEALSEH, RAMAZTERILE,

REFEXH LS. FMTAALFFREBCR, RRESTHEL, REFE
R Iy b AMALMEIBAT, iR T BRI RE PB4, RELTEXFHLHH
THIF A NCEL HH T S T ZEXHRHMBER, BENMAZFINLHE
Ko RBHEKZAT H Y0 R4, 2018 F LEFAFREX LIS LS

= 2,268.06 1L £ L, HATHINCR H L SHLERFEFTHAI.

REEARFARLSY. AMTHEEAKRT B kAR AE. 43 iF
HAASMEE S, ALLEPFRER S F Sk, 2018 FEFFRLERSE
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REEELS
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A, IR “HA—RE” . “BA—REF FLAQFAEAR T, BEA*
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LA, 2018 F EF 5, AT A ERATHEM 5 6,492 #1, KATH 37,223.93 1¢ T,
HAHEREPHTEX, BE 2018 F 6 AR, ATEM* &/ 19,486.26 1C
T, EP, EERAEMFSB4AH 15,990.92 12T, HRAEM %4 3,495.34 12
oo

BRBATLS

WF R, AT @IS G F A W HEIE . M, GEFLF L5 K K. 2018
FEFF ATHERTH/T LSBT L ELMETEFITS®)HE P IRELFE
B9 “RRIT+RRET” MR 2018 F LFF, ATBRMENEEARARARFIERS
ER RAZER T B RRREEH A F LR EREE; S AMA. TAEARFFH,
Gl F AR T e 179.37 L ABRNEEMAT T, KATHATIN T & F s =
XFEFFRLS, ARBERT BT AT HIE T RE ; Rt AR4H 277 A2 akd
WAf 8k T H 1,957.70 10 Lo BLEELRFMBHERN, RAREEEF =X
HERAGET FIEFN LS, B L H KRBTGS 2 ek 3K KX & R
BYARAT; A RATHRAT R T B L& EARM R AL E “MAAB” ik, Rt
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() HShHLRITLS

WER, AATRRAER BRI KRR, 255 Kbk s Rsg, =
BiiESTIR 4R, FEeakTe, BARTHHX, B3k, % T, 24 DR
Breg 2k e aRHFRNERE, RATLEHREULEFRFEAFBRESRI. BE
2018 6 A K, A4TAE 29 ANE XA KA &R B LARAT L3EIMH 200 4
Ko 2018 F ¥4 KATHIMAE IS A1 47.72 102, BT % 12.17%;
2017 S5 S UMY 52 B4 A)E 71.96 /27T, R I8 69.46%.
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F6 AKX, RTE LML 14,986 4, HF3EAMAM 14,955 A, 45547,
37 A5 AT. 346 A= 4H5 4T, 13,504 AN AT, 1,066 M EATAT M &R 1A
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W, RMTHEERNR SLEMTH B, mikd & a8 Bl Kb, RHA
A EETRIRFBEX, RAZPFIRSKRE, 2TEH478 101 RAMA &,
1,081 &AW sfe ALK & SR eBA RN 2K, ®E 2018 6 J
K, BB AP AT R A AAEE BA W & 500 2AN, 42 T B3R ag Lty ik 4,249 4,
#£ 12,710 AW 2T bbb Fy HEE T E R EREFIRS, A& AT
M EJR% TR B E 201856 AKX, AFLFLBARITE S I27T K, BREA
" 1,868 A; Rtz “EFHL) 7 XAk gE .00 300 K R R
ANGE AT 1,500 Ko

AATAL S 5 5 R, HERABREIRS R L% bRt R
Fodk 548 XA BAAT R R, B BARATT 2018 5 4 A XD 54T i3 £ &K
B, FITARIRA, FReHFT KI5 EiT 38 Ak, T THEFR
REARIT; ME 2018 F6 A K, ATAZITAMAERMI 94,917 &, A BISAT
28,898 K, HITABNRATE M EZ ik 11, BIRiX4 28,051 & ; AT E4E
R 49,160 &, B EEINWER &,
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ﬂ%

7% B
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FAE, B EFRA 18 X%, BHLEFF 9249 T E, EANLELFES
AFRERIRA. ALatlmL£ = FE2K, BAEFHTARLALITH,
AR A ATIZE R AR,

LA T

WK, ATHSRHSHKE ARG, mBERARE A, BITFHSHE,
W) * BeAo Rtk RATEAR, RIS L @5

B Rk, FIRITERNEFRFR DS, WEARRO S Rk “£F
MEZERIT” HA, HRDEFE, KEZAFE, @R, Ah. RAALY

FARBAH, AHHRIETELFMEFANLLIR .18 A KEIER R F2 47,
AF P RAEITHACIR F- 45 . N RFTZBF, RILE PRI, A5 84T R
AR E ZIRGRE, 3 “e KP” FP. RAFE. LEH. ETC FIR%.
A ZE 2018 56 A K, NAFMRITH P L 28T LF, B EFREK 7.90%; 42

FEEIRS A PR 40410 P B EFREK 6.11%;: A RATRIZA P ik 8,141
7P, B EFRIEK 12.80%, R PSRk a9 R 405,600 7 P, B ESFREK
14.79%.

M _ERAT. B ERATIE IR, AT ERRA RINIILR, BE S, K
Pt —E., RBFAE, SNCBN D FIRG, RFHAZELEF TR, #
WANABRT VAL SH-FE6, FARTEM = Sa v T RENHEIL, BT, K
WFR G G ELFIRX, AFAAANE P ABFESDREREAS. £ E 2018
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BAT R P38 680 77 7, B ESFRMEK 12.90%.
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ERE,
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B % 730 ML, 2018 F EFFRIAKR XS5 37.58 12T, 2018 F LF
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R ATl e, A AAYE M, KEELIREE, 5k 5 PR E B i fedg
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AAT IR A RN 8], LN A EE Flehf, &3E (FLARE
FaE N8 k) F 2003 4% 12 A 16 B s 2 BAH BTN S, EMFT AFFIT A
#) 8,282.09 1L 7o iL &/ 8] AR AE B 4 Fe 484, 3 Bl A & &2 Rk b 3 AT AL AR AT,
AEFTHARARE B RIRESE A £ Reakd LT FARAFRETHTA
L4, FNEA LT FRAAEMA, LEANNTNTFRELCEMBALEZEFF),
AFREERGER T e L B FR2EEFN,

ME2018F6 308, LendFh (ALEABFAFBITLT AN P
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AR ZHERTFRASBMBNAFARY, EAREE. W Hai. ¥
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CHAPTER 13 THE UNDERWRITING AND ISSUING
METHODS OF THE NOTES

—. A K o9 A&4 F X The Underwriting Method of the

Notes

AT Al 5 Sk 2 KA T A 8R4 A R AR AR R AT o
The Notes will be underwritten by the underwriting syndicate formed by the lead

underwriter.

=. AFGHF 8 K47 A X The Issuing Method of the Notes

At Al &k EARMWALRMA, B3 F@E, RrmEnrX, £
& B AT AR R T AT RAT o AT A K TR AR5
The lead underwriter will form an underwriting syndicate and the Notes will be issued

in the PRC interbank market. The interest rate will be determined by book running and

centralized allocation. The place for book running is the lead underwriter's office.

=. ABFHF W% E Bk The Subscribe Method of the Notes
1. KA E kI ARHEBALARIA, BLFCEZS. EPRES T X,
T2 A B BRAT AR AT 50T B AT

The lead underwriter will form an underwriting syndicate and the Notes will be issued

in the PRC interbank market.
2. A AR AW EFTAART 1,000 7T, HLMA2ART 500 7 T
Y A

The minimum purchase amount for the Notes is RMB 10 million and must be a multiple

of RMB 5 million.
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3. RIHAY KR LHCIKR, HOE A6 KIH R ST P & B
BRI 8 T e F K PP e E T

The Notes adopt the real-name accounting system. The Notes subscribed by the
investors are managed by the account opened by the China Central Depository &

Clearing Co., Ltd.

4, AIBEAERITH LG, HERIAMA®M T REMFEICNS) %— IR
IR By AT e Tk

After the issuance of the Notes, Lead Underwriter shall apply for the registration and

custody of the Notes to the China Central Depository & Clearing Co., Ltd.

5. BFEHNILINY, KithET Fonm, NERANEFTHWER, £
Bitfeted F 40t JEMAIEFILT A H EAE

Investors are not required to pay any additional fees when handling subscription,
registration and custody procedures. In the registration and custody procedures, the

relevant provisions of the trustee must be followed.

6. & LA RFHFIAMNEHE Z I HAATIAT I AEASIT L A 09 R4
EHL. PR EAFARITN S A FAE AT R RIKAR, B VA E AT RS
T, AR B9, XA, PREMERANS A XA E,

If any conflict or inconsistency arises between the subscription and custody provisions
and any regulations, and the relevant provisions of the China Central Depository &
Clearing Co., Ltd., the laws and regulations issued by China Central Depository &
Clearing Corporation Limited’s relevant provisions available currently should be taken

as criterion.
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