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2017 SFE A MFEEFRB AR BF—REFERITER

RAT IR

IR

9,617.23
40,427

Hu XA SE AR (%)

10.00

7.60

= a2 ] 16.6:42.4:41.0 16.7:38.2:45.1 12.7:30.0:57.3
X AT (27g)  1,282.30 1,330.85 1,299.00
Hep: XA (L) 241.80 241.73 145.20
X BURF RSN (127 426.13 333.04 334.22
Hep: XA (L) 82.07 80.43 82.10
EXERIERN (278 2,130.80 2,368.70 2,515.30
L XEUTi% (27 2,658.70 2,633.40 2,836.90
Hr: XA (L8 604.40 611.70 703.00

EXBUFHEE (%) - - -

E: ARSI — ARSI T HAS N
FABRIR: ST, MBGRFHITIE. RIRESIRA, #IBMBUTIRE,
ARt A K3 L=

AT

R A Emw B
Hif: 010-88090017

HE#G: vanligiong@chinaratings.com.cn

W5

Hi7: 010-88090123

1EE: 010-88090102

HEFE: cs@chinaratings.com.cn

FER T H IR A AEL A
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FRREM A RITEA R (BUR AR “ R 6isfE "
WOAFTEBAE S /R VR IX (LUNTRIFR “HBrae”) 205t A B
JIBGE, BURIR BLAKCFEGE, 2017 4F 5 bR a4 5 /R B
I XBUF— itz (LU AR “Aefis " PIAHsE— ik
NITEEH, G R MR, P E ARG 1)
EHEH ) AAA.

VER W

B R RE A DR AR X 2 — R X S
HROTE IR ) K DX s 3 2 (1) i S 0 8 28 S 208, b Ay
], ORER, FEIFPRIXEER. gigi R E. AR,
FERS AT SR 5 T 3RS B S 0 (4% S8EUH RN % 42 SR
RKAE “—r— %7 5 E FAB WL 72 T 3R A5 KA
S g RC 7 N € Rl 4= - AN (o5 o1 B N |6 S LV B
RIX A XA A ER 5 55 D T B R 55 46 SCRF o

B OHEEAH. KRS BMREARREEE, RFKE
BT, ARG DS R, X3 g i R AL,
B RN B X A G K T yE, BAPFE
AR, BT A ER UK. BN “ 292 B AT
WIZLX 7, & “C—— %7 B IR, HriRAa st
A YRR G K.

W OHTERT AR — A ST R R AR T, (H g
FE AN X 35 00F g B BTk g B AN W 3 e, B4R A O N
RIS, NS B Rk o T XKIRE 5F
HERANE KK I3 HE,  BamI BU K IR R K

W OHERBUG TS IR, B 2016 SE A 4 X BUR I
%5 2016 FaXBUNLEE M IR ELEZ N 0.8 fiF, KT H
BR ANV B R E R KT, LTS5 3 s ey,
THEGHRAR R I B E A 58 7= bl 2 = AL
AR S5 A B IR sl SRR, 4 KR T %

B AR A BRSO R AT B, A
UM AT L2016 -4 X — e A LT 3.42%,
A IX — WA FEFE YN A HATE 55 1) 0 PR e FE FEAR

BFHN ] KRG T KRS, FNRRFRFRIGE . FEWF: 2. KRG 5 2
TR TE RS LG 1] 5E T K AT T AR T8 LG T 25T HERE 119 5 R BB, 17 5% 1 200 9 i o LA

FOEHERSEB AT 3+ KIRETIRAIAT LT 5 1 F RIS (KT HAF 2015 TF 177 BORF—
BAFLRATLAENTLGR) HIE AT R GHI LR M IFRET S (RG] T (5 15 10 o 1]
X (P EHERED HIGIHTFRMS S LR TS (R 7 PR G R R AT
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RA= /\E X
SRR NN AR i BT — 2515 2%

— BEREFSHRARSH

FELSFCHEN “WES”, RANESHENERERE, EHERT, SEMBBRNEREFREFPR
ERIEC, WXEERSMOGETIARE, tHRNREIENA; BRRSEERERERL, BE
RE MR

ZBFCPAN “WES”, RUFERRLE TR, EHALT R AR, B s J LR
M2 GFEUR A E MR A IR IR R, 2016 4FH BT 4R SRR, AR sSeBLE A7 BB 744,127
255, FHHK 6.70%, HEE EERTE 020 MA R, SFCa#AN “HEE”, BUFR LT KK
ZMAEBIER . AR, N C=BBET F, [ER I, AR KSR SRS BT
AN DR B R, &S PR AL AR, (HECR IR AT IR s SR BN BRI R, (H
B 2 AT ZTRIE . AT R B AR L X AE BRI, 2017 48 5 ™ 55
HRG HBL AT, T2 BB A I AR AE 58 200 b g P BB K R i, ARG R B SRR R R AR
XY GF A R B E PR BEAR; W 27T, 2257 R AT R0 RO RN Z2 18, 75 5R6HTH 2% (20
AR, FEIA T P R AR AR R E s Y D5, BEE A EREE 5 MR AR I RN R A RAL R K2
E, HrE—@MRE LA DR, 0 GDP K RLE 1 A AT m . M RBUER 207
KA, EABEEREDREIAS . BEARAR AT FHARASE T 65— R 2 HHR A
IEE BRI BUNRIBUSRL, Wit mE M A THaAT 8%, WORBIH AN S It 5 %
DEARHE, FR BT REBCIRATE “Hrkt”, RN 25— 4L, ER25g K
JREMM SR =, HsRe AW,

1: 2010 FARZE L E 3RS EER 2: 2010 £ R £ E GDP FBULA 1R
14% B 5 25%
12% -
0,

Lov 20%

8% 15%

6% -+

10% -

4%

20/ - 5%

0% ] O% T T T T T T 1
2% - 2010 2011 2012 2013 2014 2015 2016

S RIE) A ) GDP: I — SO B A b
T mE ) — KR Bkl N 2R
HIEFR: Wind B, hEAEEE BORFIE: Wind B, s

BB E RS E, X AR ETHE, TR ESIIMK. MBI ® S
TG G SEE AR A DAL e, 52 v [ 2 G 5 1 K TG (), 30 A I BSOSO N 38 1 2 T % i %4 . 2016
TR A Ak S ] B B PR BE IR LA TV I I S S [ VR L 2R VDR R AR R R R, A — R
HEIRFUCNIGE T 2 4.5% (FIER), WBUASGEELE TR, 8 2015 FRBIEE 1.3 DME 5 A
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75 BURF — e B2 5545 VR

Horp, e — AT A 1.2%, M5 —BASETERA (KD FOEEEK 7.4%. [
I, BURPERE G ON b b AR P R, ISR AR . 2014~2016 4F, A L ARG iR
W33 9 4.05 JiA6 T8 3.08 JIACTEM 3.75 JiALTG, H9IE 730108 5.74% -21.40%AH1 15.10%. HiF,
BT ERRR, TPREHRERES L, LW ERRRSA T AEXE, KIBE, BE 2013 F LR
DI W80 5 N VB A0 LT, SRR IR 5 5 SR B NI Tl g, ot Lk T 7 WS i TR 344 AN T a4
i ARSI BRE I K o BT XGRS — RN BN G WA AE 22 5, AN [ L X 40 5 A B
NI TR AEAE M DARIRIEAT W o 3 b X 32 2 A 5 R S OR, Eb Uk . A48 1
T KUE S TRRAUMR S 3 4 3 45 R A PEAT MV A SO P M b X, FG i X 28 5 0 0 SO 1 S AT % T8 2%
PA= 2 K UL 38T 9 0 b VR4 3 AR b =48, oo 1™ T I TS S AR T e R I 40 R 7, BURFItE 2R
SN KA AR E, ARG s LIS .

KA T8

20154E 12 H

2016 £ 1 H

2016 43 H

2016 4F 11 A

2016 4F 11 A

2016 5F 11 A

2017 42 H

2017 £ 5 H

2017 46 H

2017 4= 8 H

& 1: AR RE Q85 RNEF BIEFMBR GRS EERXOBERH

BURZR
COR T 7 BRURT A5 2% S 4T BR A0 BT
SN QU [2015] 225 %)
(KT iy 2016 T BUR 5253 & AT T
TERGIEHD) (M [2016] 22 5)

rhie N RS [ [ R 5 M 2 A R 5
F=A TR E

(5T B[ R Hh 5 BURF M 45 55 IRV 7 s Ak
BIEREEY (EireE [2016] 88 5)

(R T B R <Hb 75 BUR I 5 95 KUK 23 28
b B e @ sy W (20161 152
)

CHi 7 BURF — M 5 45 TR B 025 ) (W
T [2016] 154 5) Fl (Hb 77 BUR & TR
& TS E M) (U [2016] 155 5

CHTHT 2017 4F 5 BURF %95 47 T
FEfE &) (I FE [2017] 59 5)

(RTFHE— D Va7 BUF 24 it 44T
@Y O £20171 50 5)

CCHb 7 BUR - Hh il 2% T TR 25 BRI ME
GRITY i [2017] 62 5)

R Tl A R T W 2t S Rk BE R F

BURTENA
o B 5 SERORF 53 45 SEAT PRAUVE 1, 3 37 {4 b 5 BURF 057 55 UG
PENLE, ki3 b B el 5 5%
SR IR AT EHEBR A B, § Ky R B HaE, SRR
1712, EMERITEL. EE5E EHE
LU R R K, B 2020 4EE A PSR E R 2 R R
WL 2010 4F80—3; AT KTTiG g s in K, %
BRI AR B Tt
T BUN 55 1048, B 5 SRIBUR A5 %5 40 2 4k B I
BRI R, D6 AT BCE R, ks SR L
i)

& A5 RBURF PG 55 70 AL B I, WA 3t 75 B B2 5 S A
KB 55 AR X 4E 65155 X

WITBUNRTS “fE. B B RHMATEE R, —HFHEM
BIUGRSr RMNTEE L, AFBUN B A B 6 S5 EE
WIRW AR EE S, AT AT BUR

E L E U AT IR, SRR RATTI28; AW Ry
RATHIAW: #—Dles s £ 2 ook, deg 40l
stk

MEER B O T BUM SRR R SR R VS
PPP I fEIREA . @Aty 7 BUF BB LA S L8 0 e A Bl
WU AN HEE b T7 BURT S 1202 TF 75 A 77 T AR 3 77 BUR 25 5t i B¢
A

ST TR 5 M A BT R TN KT R A 15 55 DR AL )
A5 2 BB R 55 L], 38 8 3t 77 BORF AR B8 1 5 8 F it
# A AR S A AT

W Wizl TR A T B I A S PRI, i

2017 £ HMFIBEE /R 6168 XBUF — B A5R57E FHirL
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KA ) i BUREENA
7 (R 377 BN = T 7 d A IE ST (W BURPWSCSR 2~ B A . TR LS50 TR B 0 B2 587, 6 20" 4% I i B
il [2017] 89 5) B, N5 JE BRI S AR SR ) fRb

ARRIE: ATFEN, FRAREE

BUR R & B BB RSER, F5 R ST, M7 BUR 55 & B O Rk iR, T i 7
IR 55 FIUASE L 5 2t IR I S Ak B ML) 0 5 38 1 77 (52 R AT LA P 9t . (1) PR 5 BURF 3 95 A,
ZEUBEEMS . M [2015] 225 S3CHIAEE [2016] 22 S3CHET T, XFHTBUNG S REL B
He A FUHT G 150 R AT IR SEAT IRARE 22, sk, EJpek (20161 88 5 3CAIU it [2016] 152 55 it
TBUF ST, e SRR FEFE. (2) MBREER, BT BUFGHRS RGN 24t E
Bl E7rea [2016] 88 5 3CAN (FEF) BIMITE SR ML, EK [2014] 43 S53CFIM T [2015] 225
FIORT RN A A T UM % R AL 7 (i, BB R AT T AR S L, S
B IR BURT TE 1 75 BURF I 55 55 4300 R SE S ik B I mp 1 32 A 1 P i HE 406 B2 ) T 368 3o A 880 A AR £ 95 IR
B, RS BB FEMLE] AT [2016] 154 S R1 155 5 SCimiA r BUR 45 “f. . &7 £mPIATR
FAEE W [2016] 175 542 H SEAT I BGHR & SR T BURF 45 68 . IR B, Ik st N
W7 W BTN R S L, DI ST Ta L. (3) EEMBMRAITHISI. 1€ 2015 it
FEBFFH “ARER” MERIER_E, 2017 E 7 BURF RN ETHLEIEE— D5, Bk, BHEE
HERAT A, T G rp R AT T I e K it o 2015 4EH T 5 R ATH 6 AR 11 A A R AT 04
HUH RATEIIE 7,000 12760 b, X ERTTSHER T — @i 2016 4F 1 HRAH) O TLF 2016 4F
M7 BURF T RAT AR I AND, & O 7 3 (R R AT 1 230 i R E , R &R RAT RNLOR
FERBUSME, B0 % T2 RAT UL B4 I 7E A R R AT IR 30% LA, BLSFI & 22 B2 M 7 it K
AT LA A, 3B e R R AT X T3 BB Py s 2017 4F 2 A RAGI (ST 2017 SEHb 5 BUR i
RAT LAEREAD, SHHE R RATHR], BEGRFRRATZE: AR Tr 6 AT T iKF,
WAR BRI SLELRATHLS]; B — DR % R 2 ooth, BGE = gmgnshtk. ik, B IRTE LZFR]
RAT, P R i minshtt. 2017 4 6 H, WBGH M Lt & S i ik nURAT Lt & % 10
51, TEL U5 S5 BRAT P SEAT RV B, B &5 b A3 T I ARAT I SRR 2415 Lt i 46 03K, L
A R GE 5 SRS 238 i 48 ZRBUR R AT I T BUR 2 07 TR . 2017 48 8 ), IWBERIR RUR SR I H It 5
RIS SRS (V7 BUR & T 55, B 1R e T 7EVE LI 55 BRAUAN , T B 7 BUR PR SN
BUH 53 FRAT LU, RSB H U3 5 Rl 3 A SR £ 06w obh, [FREEC @ B 0 5
TUH B2 WSS ARXE I, SR HRIE B . AR ESERR A, FTi v i i b o7 EOR T i

QL 9y
i fit 7o

=\ REERBERZ RS

HEEIBREINPVHREKERGRZ—, BUGMARAER,; RRMEE “LAZBRBFFROEX”
R HEE, IR @a&%ﬂ&ﬁﬁ&\%ﬁFlﬁﬁ BEsigE. Al EmERKER. 3
RFIXIIMNA 5 5 75 T B9 BUR A B & S0 8%
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MU EEMRE, FraE e B E FA D R F R X 2 —, b TR o 8 i S TR 75 43 2
—, AEEEPHELERE. BRGE—Me s, RS RIGER E Mg RS %5 EKTHE, 8%
2015 4EAK, HromALAN 2,360 A, ADEEEAND L 60%/E4, SRR, EhUgEERENE, X
BEGaH AL E . XIS AOR TS, i A T FE U b b, AL T RROR RS I, AL S RS S
JNIE Hedge, 7 FRIE 2R v 3 DX 4545 o T R T K DX g 4 () b b 2 A i B, 58— “ P IRCR R
Mgz o BIL, BEBEUa 5k AR R, 78R IR T USRS B R BOR A TSR, XK R
BUR ST -

MR D5 SRS R, AR 3R B2 (DR IR DRI “ Va3 KT R (2 X 3, B —
B K BUR B SRR X, PR pik AT b R TR RS, FUIRAE ST AR SRR R L
TESIL”, (REEHBATH R, AXEUR RIRMBUR R . Hrd, 2010 58—k Jpsd ik =,
BSL T B SR R R R AN IE A2 I K SR 5%, HFIE T 19 4T 1 SRR s R R It i, “ 1=
.7 WAL, 19 ANE T RTHSEREPE SR 5,150 >, 367 856k 580.30 147G, 2016 4F- 47 58 2 £ 55 4 %¢ 2015
FIGK 30.40%1% 143.70 1470 [, ARYEHE — b SO sB CAE R ks ph, E S Bk A 1T (B %Rk
TG E R R IE SR K@ RMAETEIL) (EX (2011) 33 5), s 7HZ5 TR X
MERRIAF IR, FESR. T PR AA R, WERhMS . R ® 1S e 7
PNV TF R XCRFBRIBUCR SRR, (RBEA T R IX Pk g CRASCRE T LR 2).

*2: PREABHXTIRHES. BRRFEFFXXEIRAIERBIR

RATET A P BURNA
TABGE . EBUR (T E /R BT 2010~2020 4, A THERHZIFX NFIMA. FERBLR
2011 5611 H WAMSBRETF R XA FTEBREBUE A, ABESE—EEEBERAFTBMNBERL, HFEN
FREFDY JUEL (2011) 1125 GaAE A T Ao

RAT RS IR SMRESKE KA XA IX SEHEBURME (F SR RFBOR . 3B 5N R Mk 5561
012411 A CRTERERwRM . BRRFEFITR By KR REMIMSE, 5T A X R IREM T 2.
XERRELY BR%& (2012) 239 5) TR TR G B AR $ETHIX A g 55 7K 745

(T F Ik WA TR B R K A7 R
1S i3 1 ‘%%%%EE@&%%%%m@ﬁiéﬁ 2016-2020 FEAHERPITFRK FISRBADF S 6 47T, %
};¥1m5D> - T BN S TR, GEIE R X R R
‘5‘

PR E WA AT T AME AN R %4, T ol
G R R ) A BRI EA R MRS, Tk
WIFTR ste. KN R R R MBS H 5, AR E N
RN TRE IM
; " R 1 85 B T R 7

FRKIR: AFEH, PRAEEE

2014 FEAEIE R BT IS b Jup sl TAFRER = b, b g 34, BRER . B RER TN
2L UL R S R BUR R & 55 e B S TR AE & B RRE B, i H R AR IN 5l SRk i A
Henb et v, RIS, BB “ LML BT LX) SRIBURFIR I I B
Bt afil. NAFECK, IR MR R A SGE I, (et rsE iR g .

R3: PROBHXTIFNHE “AZBREFFROX" BRMNEEEL RIOBXBER
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RAT A A2 FR BUR N2
WAL REZE, M 2014~2018 FEAFFEL T 5158 10 1270

EENR A & 0% T Y5
201447 1 BRI PR TR SR th T U (o
WAL L R P *
FIR L B TR

5 A AT (TS B O S
B SR P R R AR . 8 AT 4 B R e
WIsETH  LRERATLGES B (Hpg o BROSRRTLRRERAR. BN LB

FiE e
(2015) 2 5)
ST RIS IS R A BT (O MK SRR R . LR . ok e
0ISH2 A TAME AN ZH R AR SR TR RRA R . IS O . A Al Vs i
EREILY GRK (2015) 155) YRR X AT R AT R
ERRME. SRR 5B kAT T
> e D R S 0 I (R 60 P T EL AT (R W
201593 7 (HESh IR L2 AT A 21 i A4if U AT I
4 BRI 5 T 3h) i *
DR THBCHE (6T 3 T AE R
2015 4F 4 - T SRR T A R ORI ARIE (ZERA B 8,400 TL/4E)
BAEETY (AAEER (2015) 35%5)
FIZE “FApt” Rk, R 2R R, (L
WEME (AT LR By o SRR PR R
WISEIR o sy B A e TR SR B 4 (25 T T T
LN 1 2 AN
8 - : WAL BT AOX I 19 TUS i

BRRIE: ATER, BEAEEE

2015 4F 9 H, HARAEEX O SRR TS AT, HEREIEE4ET Fi it foe ik
AL, NN DRI . MR I F o, 2016 FVLI5. REE. duni. TLESE 7 A&
TR ke “ i PR AR, AN EIA X R R 35.5 A6 T TOHY o 2016 4F H S B 3R i) i 4% 3 AT
JNEHE—B IR, X NS SRAFERS ST AUE 2 11,000 76/, 2 s T4E 2 3,000~4,000 76/ A FIF5)
K, IRAG R RS SO T AR R .

MARRK KT, W e N “ LR AT LXK, RETIGERTE. K=/A%UFHE
Mk =MaUt R Ib. . B2 B ) = 2l Yl R o 5 e B e e L M T, WA B
P ) JIGA R VAR . 5268 T 00, R0 BRI AR s b, Bk At Tk, . B =2 RIBTE AT b
PR K200 Bl (1 B 2 RUFIAR A, IX B0 T HTERAE “ P AT % O X7 kg AL, HBhX—5%
W e AL, TSR AR A SR R R i R o 4k SR A5 I 5 22 IR USR58 <5 HF

=\ WREFLHhoth
1. FARMBFEH

HEERARFE, BRZTAM, KRS ERFEEIHTURSERERWE, SFERBHA T,
BRST2ETHKE; Ff, ME~MESRREAR, BZ"WELRAEDZFLRONETENE,
XEEFEM “Ehafa. RPEE” S

BBl A PR BIREE o AR BT IR, XA AR o5 P AE B X AR AR R 1L =0 2 — o KBTS

12016 FEFBAET /R @A KB RN/FEA D & GnbF A 2 K FA LD, Hd 2016 ERFRMA OHE R L,
B LA 2015 FER N D HCHL IS I 5
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T, HEE= RILBKAE . WK BIREE, HPuk)ik 1.86 TRk, R 24 T2 TFHAR, H4EK
JITHAR I 42%. W= SUE T, Ty =fkas. =k, JERATS M, HAr e ik 138 #,
A E TR T 80%, o o Rl FAfg i E A E E A, 32 MUEVEILHIX AL, Fil IR 208.6
femt, 54 E R A BRI 30%: RINVABHEEN 103 HA2rTik, G EE R BHEE M
34%, SRRV TR 2.19 JiAehE, 5 ERR SR 40% A b

MEGFHBKRE, Frder B R EIE K, BB 2 XAV K 225 )7, 2016 45 5#
SEILHL X AR = RE 9,617.23 1470, AU MEAEVEAC TS 2 A, T NBIHLIX A = SR 38 40,000
TG, AEAEAR AT B P AL T K 2017 AF EARAE, XS IX AR EME 4,362.98 /47T, I
TBURE, 2016 A X 58 Ml 5= 15 CRE AR 9,983.86 1470, EPEALTLAAE 2 s #7aEA iR
IR — %, 2016 FESZBLAE S0 i T B8 2,825.90 1270 (EAE R TAFIMMEBELX AL, 4x[X X4k
S G HIRHE R, 2016 4ESEHLE 0 179.63 143678, SN 5 MR PEIL LA 4 2 1.

Fz4: 2016 EHILTFHELFEITER (BN 2T, 12KT. %)

FEHX O MXAMEE SFERKE EERTRE (RERS) HERSTELSE  #Hd 088

B 19,165.39 7.6 20,474.85 7,302.57 299.19
FraR 9,617.23 7.6 9,983.86 2,825.90 179.63
HR 7,152.04 7.6 9,534.10 3,184.39 68.75
TH 3,150.06 8.1 3,709.04 850.10 32.73
Hilg 2,572.49 8.0 3,455.51 767.30 15.25

FIRPRIR: FILEE 2016 FEFEBITIER, PREEEE

F+5: 20142017 FE L EHBFTELZFMHSRRIEIR (B4 2T, T, ZET. %)

2014 £F 2015 4F 2016 £ 2017 4E E 4

MIEE | ME | BEE E mEE mE | RRE e

XA S E 9,273.64 10.0 | 9,324.80 88 | 9,617.23 7.6 | 4362.98 72
N1 X A P E 40,607 8.4 40,034 6.6 | 40427 53 — —
FIRE LA Tl 8 3,078.97 — | 2,500.10 52 | 2,440.94 3.7 | 1,409.59 5.9
=IRFEL R 16.6:42.4:41.0 16.7:38.2:45.1 12.7:30.0:57.3 6.2:38.5:55.3
[ 8 TR (AERF) | 9,744.68 252 | 10,729.32 10.1 | 9,983.86 6.9 | 4,53047 | 24.60
FEoeTH 9 i B A 2,279.65 11.8 | 2,605.96 7.0 | 2,825.90 8.4 | 1,386.82 7.0
R 276.69 0.4 196.78 -28.9 179.63 -8.7 90.48 | 34.00
& TR AR AR 15,055.39 6.9 | 17,123.95 10.9 | 18,747.64 9.5 | 19,889.60 9.5
IR 11,671.39 18.6 | 13,041.00 11.7 | 14,552.71 11.6 | 15,706.30 10.7
SRR RIS RN 23,214 10.1 26,275 12.6 28,463 6.8 — —
AT J R AT ST RN 8,724 11.2 9,425 7.4 10,183 6.7 — —
WA 46.07 47.23 48.35 —

FRPRIR: EBGITEW, FHREEEE

MEFFIEHORE, 238 T E S RBUR SRR X IR VR . AR sh, “+ 17 W EaL G iRir
BRI, 2011~2015 4= X Hb X AR P2 S B AE 330X 10.75%, HREF PN “HEd". LBrasi i
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RA= /\E X
SRR NN AR i BT — 2515 2%

BF X AL G S SRR R, AR T IR A SRR SR, 2016 FF4 XA HFHITECN 7.6%,
BL2015 FEHE— 2N 12 N E A, B E LK 2017 4 ERERXETHEN 7.2%, 5
2017 FE—REFFE, XA RFFEA X H . /TG, 2011~2015 44 X [ 1 7t 7= 5% T4 13
1 26.74%, HATFRENATIE AT, 4 X2 58 50l 2 78R8 TS, 2016 454 X i & %
PERCEIE IO OB, FIHCR M 6.9%, & 2017 4F_E4F, 4 X A 505 ml i, R Hg s
% 24.60%, SEIURR LKA ARSI T E BASEE L 2015 FK0E TS, 2016 4F
[ Fh e, A 2015 SEHETE 1.4 DN E D E 8.4%, 2017 4F_FFAERE N 7.0%, X I 9% 3% 4k 4t
TR R R ARG KZ )R, ITEHaE IR 5 USRSk, 2015 4R IX 33t H 101 S0
KM 4ok 28.90%, HAZ 2 T« — 4y — % 7 (B UHEE, 2016 4 X 1 B7 &) e AP iR A Birilc e, & 2017
SRR, 3E R AU R 2016 2[R -8. 7% KR Al 2 34%.

MNEFFERIRT, AR A G a5 AW, =P EL ] i 2010 4R 19.8:47.7:32.5 %N
2016 fEf# 12.7:30.0:57.3, SE— 7= AIEE b o OEHETREAG, 25 = r= b 7 R BB T, H AR R
T ARG SRE PR IAR IR 55 b 258 R e 1) 7= b S5 4

WS F=AEE, VRN RIS BRI E M BEIE A, H A8 58 SO b PSR P 3,

Hil G A OSBRI AR RE I T FERITRAM P 5, 2015 45 B3RP b AR XKEUE DL T
NI IAE 5 EEIA B 71.79%. R, SErSEAE AR, AREREAE AN LAE P AR ™ I Colk A 2 7 58
SRz —, IR BB AR R X SRR AR PR 0 AR %5 DA R b SRR, KR BG4S, 2015
A X g1 GUREL TAV IS INE SR 2014 FEHE K 2.77 fi%.

3: 2015 FFFEEAURLL_E TS ERIRE

it K RARSTT
Kk, 22.91%

Emgwww\ A

BERIT R AP WML s

S LI T AL,
HesBiRtkk 18.83%
JESE Tk, N
5.67% R R AL Il WA
) il 1 3 AR,
6.79% 12.65%

FRRIR: FTEMBUTIRM, PHREERE
MG =R, AR T B = VR R R, 2016 AR5 25 = LIS In{A 5 GDP ELE N 57.3%,
B 2015 F52TF 122 DA DA, LG KRR S 58.9%, MO EX G KnEE TR, H
RS R R, IR A AR RS BUE 2016 R, HTEEA X B RLIG A R T TEY

2017 FEE HIFT AT /R B 148 K BUF— R 5515 PR



PRERFERRREAR H TR — 58 P

China Bond Rating Co., Ltd.

FORBIY AN 18,747.64 AL TCHT 14,552.71 147G, 43 1%L 2015 G 8.66%H1 10.38%;  H 2015 45l
TRWEAL A NTACKIBELL R, 2016 45T SRRl s B K, 7= b3 i 7] E K@ 20%.

WP sES IRE, BEETRE, WEER T — i BABEEE S al, HAEa ae)E.
WTERAEYR . PRIk BT ERR B AR REYRAT ML R B A AL A G Y, A SR G S 0 ik BiEES . R
ORI AT AN S S AW B s 2R E AL, ksl BT R AR T B RN e 2%
BT AR TE S

MPENE AN FIFR R, 2016 4E4x X #EH HRE/GDP Al 1 UEEI/GDP 43514 12.35%F1 10.94%,
SR VAT HE 15 5 P M AR

2. RFIEFHKEN
ERIER “LPZBAEFHBOX”, RERBFFHRR, EHEBEHFANIIMRHOENSERER;
IntRAEH X BRI R FRALAB., FUREAR. SADFRHIES, XBLFFHRE
FREBIEK

MR AR, DN RS RSN, s Ih 28 5 08 K M 1] 25k R B
A ATHDRSECRIE A “ =BT RRIREY BL N IR X5 “Rarb L. Rarh AR KR,
WEEBUF 4R & OTRX L5 MT ISl Bar st TAERE ) CGire/rk (2015) 13 5) K3
SRS CORT Ml AT 2 5F TARERE LG Rra @ ORIV L) CFrse/r (2016) 7 5D, (CRT
T 24 A 225 AR E L0 1R S B R e AT L IR S M) 25 30 11158 22 TR I, I KA 30 8
WAL TR e PRI E A (EBEIR Sk e 5 2 IR RS HE R 71, B fRILIX 2 5 AP G

M DK SRl s ) 7l e Fee R B 7 SRS T SR AR S S5 TP TBUR s IR 2290 2 B 22 B i A% L
DOEBE, IRATHEAXAL, RS SCRH L BRITARSS . XA« oA A oKk
MARTRIX @B, fedt E A EPRERA s, RIERAIE . WG, InRE B L 2 iRt
WX, 55 B TT R AT A S VERTE R . 2016 SR siaE 5 /R AR X RRSE M & Cfrasg:
WL BT X B4R R (Rl 20 2 ZUF i 0 X i B =4 (2017~2019) IR L = 0L ),
H%e “ TR0 i, DHERASEKA P OB BOVREE, IIPRAE, Bk, RGUAME B ML i,
L5 AT AN SEE T 1) P 0. ~P AN 5580t 48 077 1 10 [ P B s e » A BRHEE 7 S I oo i e, A
HEE S B AT E PR ThRRBEFEAT B, AT /R RIA T R XETOT &5 Bk
R DX I gt P . SCAERHEC R AN BT AR S5 R i e, R RS B R SR Rl Y, s A B A S
e B # S R EVUK I 55 LA AR, InsRe sy AR it e, 5K PR E A BT E1F, RTEIRSS
AU, REEEST RS KT PRI R DT, HrER =107 RIS, ORR, BRI K et
[l 5 “ R AR JE U AREA L T3 7 R A R AE P i R i 2 2 7 R AL R b 7« REJR BE b
ORI W, R BB AR RITRR TR B A ks RN Lk
BB R RS AR, IARHESER A T AR, RRESEHERE X ML A AT G PRI R R
2016 £F 6 ., BrsEBUF AT (hESIEG 2025 FrsEiTshr KD, RmtkdE s “—Hh AN A7 2

2 —Hh RAAEEAE TG RER: S BEfS M. REX . FERE). WAL Nl %
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% = 13 = /\E .
SRR NN AR S B — R 5 T 4

Frta gl T, 5@l A B 10 SERFAE], %% 7 SB35 X R i B bR BAAORE,
R RS DX Sl P L 25 R TS, IR, ARFE “—— 8% BB BB, 5| &R EAS 5 RS
DEA R LRt A B BE R R R, R TR s AR e AR e, IRt 3 BRI ek AR, 1R
X XA TBOKT, AR a3E 3T SR 0 K

MNEGF K EZRE, EBAUEK 3 ZAROBIE e 7= 55 o i, Hrb, 2014 42X EA
TERURE . B PG IRS1EH 435015 GDP 1 89.31%. 54.18%41-43.50%. ML LEMIRE,
FEVLRE W 22 90 2 Bt i VO IZ D BR8] N, BERl B0 # 55 04 /2 “ARd K7 B ZAN T, Horb,
2016 4FHr 58 56 IR AR TR 5 3,814.72 447G, 5 4 X [ 52 B P 4% BT A L LA 38.20% .. AVH TERE, 1E
ZIE G RAETREMEEHES T, W2 E R EREIEKESR, FRIEREIIAEINE, 2016 4
W R RN AT SCRCUSON 28,463 TG, % 2015 A [F LEIG K 8.30%, AATE R AT RN 10,183 JG, %%
2015 34K 8.00%, TESCELAIAA B R AT SCRURNIE KA 2 T, X2 RPRIb K, ik Rk
Db IR R e K S . WXTANR ok, Tk AR KRB “ 292 AR X 7 @icHEnt, Bk
TINS5 SRR R S5 1 X 1 B2 5 25k, 2 Hh 11 51 5 A R AE AR BB I S AR i R 3 T B L AR .

M. 75 B BISE 5
1. MBI MR LA

MEB—RAEFAHFWNERZRFETE, BPREBEBAXT XV DTN E N EEE, VB
WARIRFFEIEK, AWM ARIERK; ARZHTXEESFIEKMEROKNIRHE, HEWBUA
HIRAFIEK

M A FETREY ARG KT, 2014~2016 57 38— A FL RN 737109 1,282.30 1478 1,330.85
{2,561 1,299.00 1276, HIE D54 13.70% 3.80%F1-2.40%, ZBEE FHEES, Hi, 2016 F2%EM
GURTRG N, FTERAL G SO P A AT R A T EAT b e A, A DX T i 1 e e
1, Iz “E s 7 BURVER, DR e A a8 B HF 2R AR AR (2014~2016 4F53 71109 7.44% -2.94%
H10.84%); Bk, 2016 F4 K 18 WATEF ML RAETEE, X ARG 8.40%, % FRZ B R
s, X — R AR T 2016 FEH RHIFAIEK: 2017 4 L9, S2af T DX @ B 7= 5 %
XA R T B R U Y BRI SRR E S, R S — IR AL TN 705.90 1270, HEIEEL 2016 4
AR IR SR T 21.20 N 70 FUZE 29.40% . A LTSN GRS, Brid— A LN DAL
WA 5 2014~2016 SFEBIIRAAE — LA SE TS 5 EE23 50108 69.23%. 64.75%F1 66.91%, 2017
RN 60.92%, X — A LIRS F E .

MEEREVEIN R , 5 R AR 35 447 [ R G0 — R 22 4 | (R B 4% B R et R 4 4 B e ] 45 45 5 K 34T
HRZE T T R IISCRE, I =4 DORAF I v SR8 ST ION AR R AR UG £, ST R VEIRON (—
AFETED 43918 2,130.80 1270 2,368.70 12761 2,515.30 147G, 4ERIHEHIL 9.30%, R PEIN/—
AFLHEN I L EIZHHR T GIE=4E 008 1.67 5. 1.78 51 1.94 £i5), Ho JE 58 PRI E 37 38 I

e RHEES . Braelide s, AL SiZUREE. BAPRL, B LA A2 s\ A G A E .
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W TTIRE K -

MBURPEIE SN KT, FTEBUN PR SN/, 2014~2016 454 X BURFPESE GO 233
426.13 1470 333.04 {470 334.22 4276, Horpr, [EA LG A RO 730008 279.53 1476 215.53
¢ 7GR 225.89 14,70, 2016 -4 X A - H (AL AEIONEL 2015 R0 G 1K 4.81%, {HFT5E 2016 4F
Prdh i s SRR T, GRS G i BRI RN RS 2017 F EEEAX LA 5 1S
HHLEIRE, 4 X 92l E A A A RO 81.84 1276, [AIELIEK: 10.70%. {HE, 76 Je Kbt
FETT I AR LA DX ) 5 5 sRAF LRI 55 . 2SR I RSN R I 50T, B ae s M= i S 4k W AP
AT REMEANK, DXl AR SON [ B0 DU 4k . B2, BT SR BURT IV 7055 b R URON P A e
FERA -

I BRI R T, H 2015 SEFERR AT H T 3 AR, b7 BURFR 35 N X3 T3 7 R T
A RN TE, 2015~2016 44 X — LA FR IO 2734 580.00 12 76 H1 815.00 1275, & TR 4371 113.00
ZTCH 240.20 27T, o 24— A FE PR ON SBURF I 25 8 TR LSO B EE B 20701 12.66%116.53%
H119.37%H01 36.09%, 77 BUR i 77 SN X X350 ) TR EEANBT IR . 2017 4, Hh ik — A i R0 3 5
M7 BURF5T 7 RAT LA (SRR, I AERT 98 2017 SR IR BUR B #0557 RT3 6 77 408 43 7l 856 A2 701 463
1275, 73382016 F K 13.8%H1 52.3%, EHMIABIG ALY &, AH T —DHESE R A7
EIRBUR T BUR 55« SR fd Hh X I BOCGF J&

MBI T R, i TR RN RO, a8 A ) Al ism, Fordh 2015 45 58
NI — IR A LRI LI 18,099.39 o/ N4, B & T2 E [ L) 11,073.36 70/ AHIKF, A0 7180
L UN

BARE, WV BN R I, IESE ) AT G s8R, A I RREROR, A e R MU %o
DAV g DTRRER R, 4 DX T 77508 AR AR TR FE AR o SRR, 52T SRR I IR i SR N 2 L2 5 T
PR, X — MR ST SGE B AT AT BT R, E55 R SRR RS M AR R, ARk rh gl 4k
BN W 8RS BOCRS, T X ER IO AR, A S HEs) I B N RS K

F+ 6: 2014~2016 FIHESRFX AL M BULANERF 2017 EMBFAEER (B 125D

2014 4 2015 4 2016 ¢ 2017 (FEHO
4K | RAm 4K | Ram | 4K | Ram | AR | Ragm
—HRAFETEWN 1,282.30 241.80 | 1,330.85 24173 | 1,299.00 14520 | 1,363.90 105.00
Hrr Bt 887.80 53.81 861.73 47.06 869.20 35.90 877.40 38.20
5 BUN — R BRI — — 580.00 580.00 815.00 815.00 — —

32016 4 SR EUT A LU AL RSN (225.89 270) 5 E BT 2 R AR ON (171.43 {470) FEE SR
TR THG AR, B2 A 4 [ 3 S LR SNHICR 244 4 [ 2% 1 S PRGN ST TR 1 3 L RN B
- GERURHS A ) A 3t AR YSON O 245 4 [ 5 2T ) R LA R0

* ONFTEEVE B R, AR R SRR — A A LB N A ST IR PR s TR, E DI SN 1R
g F Ss 4P et/

2017 458 H AT AL T /R 9 (X BORF— M S (2 P VA
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2014 4 2015 4 2016 ¢ 2017 (FEHO

£X X 4% £X X 4% £X X A% £ X 4%
BURT RSN 426.13 82.07 333.04 80.43 334.22 82.10 342.20 78.90
Hep: ®HE LA 279.53 2.58 215.53 3.70 225.89 0.00 235.00 0.00
H 5 BUN £ TR — — 113.00 113.00 240.20 113.00 — —
RPN 2,130.80 | 2,065.00 | 2,368.70 | 2,368.70 | 2,515.30 | 2,515.30 | 1,770.90 | 1,770.90
EH TEARZEWN 1.78 1.18 2.10 1.60 3.10 2.10 4.80 1.60

BRRIR: FBHEE/REAK 2014~2015 EMBURESR; (XTF 2016 FRARTAERITIERLM 2017 FEARMEERNRE); HEBVBTR
#, PREEEE

2. MBZ M
ME—AEMETHEREURE X HAE, BLLEAMES

DA IS S HH 75 T 5 0 R T 3 — R A SR TR S H B A R R PRI K 94, 2014~2016 A 3538 53 531l 8.30%.
14.70%1 8.90%, 4= X — A LTRSS A Frigsh, 2017 4F—Z=, 4 XIEGH H I R
KIEY 5K, — B A FET S H AU A EL K 37.37%, 5% 2016 4E FIHIFR T 36.37 NE 4 mil. SCHIEETT
T, B — A AT S RS oA, “+ 7 Wi, e X RAS & HAE 70%LL |, 2016
NI BGE Hh RA R 5 Lt — SR T & 74.7%, Horb, B T 5 R A B LR OKE 45
o R . BT PAL #E . BHESUARE SCH 400008 712.50 4478 494.50 1478 255.00 147T
673.80 {2701 43.50 1270, 43 A FE K 17.70%. 33.00%. 4.50%. 4.00%F1 4.40%. AN, HriEiTE
SIS HIEEUL, 2016 4 X — A FEiR 55 A A SL 2245 43 il 0 392.10 1256/ 300.50 1278, B
B RIIEC 7.01%M 19.27%, 1E— A IETRESCH A A H 25008 9.63%H1 6.62%, 5 2015 FFFEAFKF
o BARE, BrIE— M ILTE SO AT S S BB, RAESCH S B BT

3. BUFATZEIRF&~
FREFFRARAMBHERHE~M LT ARRN, TAHRBMRRSEEMBAERf—ERDE SR

MRAEAH O VAR,  H W5 BURF T DK A R, AT BV B A 58 . R, 7= %
PRIl AL S = AT AR, AR LR sh M . DB SEBURF SR BOR R BB I A FFERLE , 3RA1T
FEIRECHEREUR T8 10 A Al A FT 28 5] 0 5= A AU oL«

WEEG L EA A E SR RS e WSS RATW S =, e
g )E Tl (ERD HIRTHEAF . AR (EED HRTUEAF . FiR R g (EFD HIR T
A AV R A Ak B 2016 K, HraE4ax X E AT S E A R AL S 5™ 10,396.23 147G, A
UK 22.50%, 4 XA S A 2 AR b 55 77 S S I T A, TR Bt 7 R L 3,688.16 27T, [A]
b3 K 28.80%, 2016 4ESZHLAIE E40 88.16 1276, [FI LK 32.00%.

FEA L AR RO T, 58 & RBUN ST BRI EAR I, A& Bl AR 21 K,
S H AT AT B PE B 4, AT SR EL 2017 4F 8 F 10 HHT 30 Na2 5 H R =M, Fik 20

pu}

S AR N T N AL BN B BRI, AN ST NBURFIE IR SN B 23

2017 G FHH AT R &6 K BUF— R E
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75 BURF — e B2 5545 VR

K LW AR 1,704.72 1270, DURSRIEBBAR R B ELGITHSE, BB EUR (B4 BE XA ZLAT N
WEURD) FiA ETT AR BT E )y 488.93 270; MOFTSBEASR ETTAFRE, Bl & =/ i BoR
M b AFA RS TS TGRSR W 4 X (U5 Bk H AT 2 A i i s ),
%1 2017 4 8 A 10 HEBEEHO NG, B By AR S TH{E N 443.32 1478, AU 2 BB 5 I8 L 51
THE, B SRR BUN R BT AR AT 2078 102.97 4476 Hi 88 BURN A BRI [ A7 9 7= fn g
BLRE 79 0 LT AR AL, AN 55 A0 A0 il e SR — s IR s 1 S HF

4. BFRSFRERER

MRS XBATRENER/), BERSEEEHET, RXBBMAGRSRE, GEXRRK; 2XBAFH
FEESHTHMNT. BEAE, REFSEHRENRS, EENRSEERETTHER. REEF
hR%EE, MRS HEERERT, ARSHRSAENS, BERESAKTE

55 BRATS T, AR BCR A CHE , H )7 BURMT 55 SEAT IR B, Brsd Bl 7 A= 2016 R
H12017 FAR AT BUN G55 BRAT, #2017 4K, X BUMNGISIRETN 3,613.70 1475, #2016 4K
HE 14.70%, Horb— B9 BRAN 2,841.36 1470, L IUF55IRAN 772.34 1270: 2017 4, W BUTAZ #ERT 58
BHAIFEUE 856 1076 BIIGHFFHE 463 1470, 43 ML 2016 4K 13.8%F1 52.3%.

55 RAUTH, 2 2016 K, HrlBUN i 55 RH1 2,836.90 147G, HL 2015 FERIGK 7.73%. Hr,
— 555 2,179.60 1270, #2015 FEARIK 11.82%, L Iif5i%5 657.30 1270, #2015 FEKMEFE 3.93%,
b DX BURF 5 55 BB R A BTG K, (RSG5 BB/, Oz Ao 1) L BURT 53 25 SR 1734,
X BUN B i %54 1,104.50 1475, K 2015 FRAE 11.10%. BAKE, FrasBun 65 EEssn, H
51 5% T AR LT

®7: TEERMRARGHREGFR (BA: 2T

2016 £ 2017 £
2l 4K XA £ X
BT A5 45 BR A0 3,150.70 799.40 3,613.70 —
b — BRSSP 2,406.00 798.90 2,841.36 —
L I oi 55 A 744.70 0.50 772.34 —

FURRIR: HEMBUTIRM, PHREEEE

*8: MEERXMRARHGIKRERR (BA: 27T

2015 £
£[X X &% £X
BUR 55 2,658.70 604.40 2,633.40 611.70 2,836.90 703.00
Hp: — K fiss 1,970.00 603.90 1,949.20 611.40 2,179.60 703.00
E ey 688.70 0.50 684.20 0.30 657.30 0.00
BUNELE i 55 1,294.00 1,266.80 1,242.40 1,044.40 1,104.50 969.80

2017 SE5E T BT /R 816 XBUF — B35 A PEE
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FRRIR: FTRMBUTIRM, PHREEEE

NEGE, BE 2016 FARFBEUGGSH, HIRXALA 703.00 1476, XN 24.78%; HiJH
WAL BARY I 2 A% 5N 810.50 1278 1,295.80 1276 27.6 1475, it il 75.22%, HrsEEUN
055 EE A TN B

M EAARE, B 2016 K, FBBUMHLC, AE-Fa AR, BA ML CREHRmETFE)
Tl BT 2845 BUR i 5% R A 50N 2,171.20 447G 495.60 147G+ 76.30 1Z70H1 45.90 1276, o EL 4y 5l
N 76.53% 17.47%- 2.69%F1 1.62%, BURHLIE ARl BE~F G 2 w5 K BUHT S8 BUR £ 9% fi 1 22 1) 284 244

MRS R, HraEth 7 BUR 55 A T AEah it %, R iR 2016 4K T ECE R
B ORBEVEAE b AR MR ACH] LR B BUR 51 95 R 8173 51 8 1,037.40 1275 550.40 12 76H1 259.90 12
JC, EBURFMS 5 EE 08 36.57% 19.40%H01 9.16%, TR T KEMFE =, KEHLERNAE
BRI, TE—EFE R B ORRRAE 6 55 (R L .

MEARNFERARE, KATFF BRAT R BERIR BT AR AR ERAT SRl LAG il Bt S e 53 555 i it
WU 55 1 2R IR, B 2016 RIS RET 14 2,158.40 1270 394.10 147G 150.00 17T 47.30
1276} 38.60 1470, FEBUMRSS A EL 43 A 76.08% 13.89%- 5.29%. 1.68%5% 1.36%; MAEZiE [
BRI, B SEBUR 55 IR A BN P14, 2017~2019 4EEIIM5 4543 1l 402.30 1276 332.70 147€
F1393.50 1278, HELAT N 14.18%. 11.73%F1 13.87%, AAEAERSSEF RIS .

MBI 55 KE, HE 2016 FAFIRBUMN G55 (BR 2 BT RAT K IUL SURE A 655 ) 1 ia 5
555K 6.50%, BUMBUA R 55 H% 7.10%, HI5%E 2015 GG FT i, (A& T4 E Pk,

MAIX A5 55 A AHRE , #2013 4F 6 H ARBSEBUN 695320 57.72%, KT EFREM L (90~150%)
IV B A 7 R 55 28 100% B 82k 2016 4F BB 58 5 55 UL AR 2015 4R AT, (R Jaeds ]
BF, FR, EXEEUFFHKMERMBOECRE T, SXWBURN R K, #(Z 2016 4 AH SEEUMN
P %5 5 2016 A XBUNLZE G I EEZI R 0.8 £55, HiaERE A5 55 KU mT 2

I BRFREKFES
1. BARRIERE
MEBRZF EERENRNENTEEEYT, MEMNRSEEREENEEY ST TR

1998 4F 4 H, IMF JcAfi § (5% 0 AI0 BB S8 WY B R <3 )Y AR fag g syl ™D, <3 I 35— Cf
LY N LIS 7 T P — s U AL S B T v, RS TR S U 2R E, 2007 4F IMF SURA T (1
BOE T CRUR AR “FM 7. B E £S5 IMF 7 AT Rl b, AR v [ 3 07 BURF I
B IEE N, HE TBUNEWERR AR, FEARBUT TERYE . G2 SGirE%. BUF
SRS R . BUN — R A LR . BUR TR SR . BUR I BSOS 87 THR s« BUR 5 55 28
S5 BB R 1 e B AT RN

o BRARBUR PG 5= 2 2016 F R 42 X BURF R 55 RAH B 5155 RAT*50%, LA M 1= ALY BUR A2
ANHFEREEN+EAT BEAZ BN
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MIBURF 2 575 B4 B 15 ok B, B 7 3RS0 1 = 3l v] 3R 1999~2015 4F 37 38 41 1 4F %5
1997~2016 FHr i E RE T A2 KBS IF A (OT 2016 4 BIR X H RE T ALK B i RIAT IS
B4 2017 4F F A X E RV AL 2 KBTI R RS ) LA 2017 42 H AT T 8dE . B4k b, ¥
HRZE TS B R BN S R 54

MBS B AR ORI 37 380 EUT 56 1T 3873 2004~2016 4F [H 96 X FUR AT 1 4R 7
2014 4 J 2015 fEJE X AL — B A LTINS AR . BURERE SR E R, B HAZE
TR S R 2R, 2015 44 X BN PR AR LA JL 2016 4% H V4RI BUCC 16 1, 2014 4R,
AR H e A8 Aok 1) S ) LA 28, T SR AE A O BAT I AR 5 rh B i 1 4 DR R XA — e A 3t
T . BRI S AN RS PRI S TR A

MBI 55 A TE DR R, 2014 4, Fs@ s o7 &AM T CHrsg4EE /K B A X BUR PR 55 8 THE )
(2014 4E55 1 5) (BURMIFR “H g0, iR A T 2013 4F 6 HR A X BURN 6 %5 5E, IF
VYOI T 2012 FFR [ 2013 4F 6 K, X BBUMFPERI SRR IR 2861 8000, 286 0t kiR 2%
R S A MEMEE L. 2015 4F 12 H, HEgEERERXE T m ARRERSHFZA
S T IREWEHE BT A RN RBUR T 518 371 2015 45 F ¥6 DX 7 BUR53 %5 BRAJUTI IR ), Ff
SE T 2015 4E IR X T BUR 55 BRAT, FHEON ML EE T &AM T IBUR 6 25 BRAT; [RIRHARE (O
SBUH D% o) by 7 BURT A5 45 24T PRASUE BRI St 2 DL ) (A T9i[20151225 5, HsRBURN T 2016 4F 4 H A i
T RRZGE IR 2016 4T SRIBUR it 55 FRAT A FLAE XA NI T BURF (9 23 BTG B0, R 4 BB R A A
FBUF G55 IR IX 2 —, [FR EE X 3T T3 2016 4R 4 X BURF 355 IR & 30 o A i AR
G, BRI ORI 5515 S B e 1) SN P 5 s A TR

2. W BURERKTE. WBAGRSERE

FREMEEATEFHSRETE, MBRASEEHEESAE, RIMATLHERD, B
GEZ L

AP R, B 2O RS0 B AW o Rt T AT A 2 T
KB MEAKEE T M REE I R L), WA REUET 2015
46 RATT CATIHERROEAT B W I8 BN K A 5 G I (2015—20200), LI SA74;
A 5 A SRR I, MR AT B PRI . SRS R R T B M AT B
179 FIRRALARAE T UL SR AT OB B A0 5530 e AT B SRR I A5 A7 T AT T 55K,
ST SO T WO IR, BRI IER DR . MRAE. BRI, HE20 73
PHETI FIRBE N, USORBDIBEARE, At SRR A%

WL ECE SR, 9T SIRIURS S H 7 BEURS WA B B 8 5538 . E TG M T, BTGB BT
T 2010 4 RAT T (T IR <R T AR 1 X WA SR P 4773 0 A1) G (2011)
307 %), XBEAGGRTEE, FFHTEBC HIURVES: 2016 6 7 B, STIENE (RAHERE K
B LI R) I (2016) 82 ), BUMESE (T t— A Hiih f1 181X BUH ATF TR i
B (2016) 29 B), ST KT AT, ACATFRE. FEATFHR . 553 ATFER,
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L ATEHLS], SRS A T TERNE . . AR, B TURLE HEEE . WBO T T,
WEE TR T CRTHR<HIA X ARG BT SR B> A GRIE (2014) 6 5). (KTH
R<HI0 X BAF & 5 & B B AT INES B CHrFEE (2016) 96 5) BAA (ST EIR<HIE X
A FH BR IR S I B T ST AN Y GBIV T (2016) 113 5, LUIISRIF B % &4 A EE . hnh
PATHERE . V) S i M Bt S 1A P AR, SEIR P8 08 AT IR R ER I B, 5 3 I U & B«
PSR BT 10, BT SRBUM 2004 £EER (1 CGRTERZEE /R A XN RBUR & T3t — 25 58 2 0 B il I 50 21
PRHIEE AT CHrBUk (2004) 76 5D FIAEUT 2008 SEEI R (6T B R EBL > ZIMERE A Cor
MR (2008) 54 5) Hb—GHis T HIE X AG G MM TSV BUNICC R, 56385 7 B il A BUE BRI
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