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RAT IR

IR
S5 MEAE S Rt

N N, 14 ¥ B ]
HUIX AR A (25D . 7 7 0.273.64 :
g _‘ 102033\3\ §
TR =T 40,034 40,427

9,617.23

NS AP B E O

H XA MR (%) 10.00 8.80 7.60

= G\ 16.6:42.4:41.0 16.7:38.2:45.1 12.7:30.0:57.3
X AT (278 1,282.30 1,330.85 1,298.95
Hep: XA (L) 241.80 241.73 145.19
X BURF RSN (1278 426.13 333.04 334.22
Hep: XA (Lo 82.07 80.43 82.06
EXERIERN (278 2,130.80 2,368.70 2,515.35
L XEUTi% (2o 2,658.70 2,633.41 2,836.92
Her: XA (5 604.40 611.70 703.00

EXBUFHEE (%) = — —

E: ARSI — ARSI T HAS N
FAbRR: ARG ST MR, MECR IR, AERMBUTREE, PHRE
=34

AU

R A Emw B
Hif: 010-88090017

HE#G: vanligiong@chinaratings.com.cn

W5

Hi7: 010-88090123

1EE: 010-88090102

HEFE: cs@chinaratings.com.cn

FRR e AL B R FAL A A
itz JERPTIRX EAH 28 5
HEFEAL2 GHE6 S (100032)

M5 www.chinaratings.com.cn

REL

PR AE AR SRR (LT AR “ R Hig4E ")
WAFTEBYEE /R FVRIX (RUNTRIRR “Hrss”) a5t M
SEAIEGR, BUMIREKFEGR, 2017 SR sE4EE /R B iR
XBUF—Bfirs (H—D AN — BTGB, 5
88— AR A ST E NS A G55 (00 PRI AR LR i R
I B L R ARAR, AL VP e A 57 15 H 35 200
AAA.

PR

BRI A ER R B R X 22— R R X
SR RRHHT R XA 42 1 Pl dellh 22 X 2E0E,
frEE, TR, FEITRIXEBL. Figi . Wik
SR S 5 T 2R AT [ 25 77 B3R SRIBUR AT 83285 R
RAE i —B% A5 105 [ 53 s S it oL e o P 3R A
FAEREAG B R e AR R . RGBT, Pk
M RER TR X ¥ 0 A MDX A1 57 5 45 7 T PR IBUSR AN 5% <6
o

B OHSRUT A R RET, BARA TR, X
A ZE R FF AR AL, 5 =k O B X e BRI Y
R, BATHEA TS, BT A E B KT
B “L P2 At ”, Mg “ K" B
MRpEEnt, BFrsBair A 2R RERIE K

BRI A IR NG R T, (H A e
P AN SR DX I 3 (R ik 7 BEAN T 3G 558, B4 D B0
ARBERFEE K, AW IR ARR S - X 45k
eI R K JI SR, B BUSOR RIS K.
HEEBUR 6155 TR RAF, R 2016 SRR & XBURTES 55
52016 S XBUFELRE M I LLAEZI 8 0.8 £, T
B AU BSCRR L E R i ART s TR, BRI [ A 9%
77 R BT BB A 55 A e s i s v S, B
A5 55 RS AT % o

W OHTSRAE TR HA X B GUIRAS S AR I B N N
— AT B . 2017 FEHELE S R BA X BUF — K
it CH—HD RATHI2016 44 X — M A FE TN
N 7.04%, 4= X — A FLTE NN A W 5157 (K £218 O i

TR

BFHRS N KRGS TR NFT S, HARRFI RN 516 EWNE: 2. AR
JIr G| 09 2 P T35 5 124 H L (R R AT 1 FE Bl LS TP 1 5 F B,

2017 ERFEAETR SRR BN — % 4D fEAPE

HER 15 TN G 7 RIS AR SE BT T 3 AKIR T PRI iR 5 R
WIJECHS (KT HAF 2015 FITTBNT— AR AT LIFATER) WHE, AT
1L R EFRTT S (G T 5 (G XS [E X (88 G ) 1915 2%

AeF s GAMH LR 1T 7 7 T PR G R RA AT H
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—\ BMEFHES
PELEFEHAN “FES”, #HANSHMRERESRY, £EVBBRNEERFRFPRIEEK, X
EISESWIFHET AR, THHIPBNERENK; BRREFSEENERERE, BEGSAKRTTE
LT OHN “WER”. ARG A 575 & 3 LR 2 W 485 B 1 8 A 5
AR MIER T, 2016 4 E N A G4 SRR, Sl E A AR B8 744,127 17T, [FIHLHEK 6.70%,
BEFREETE 020 MES A, W CEHEN “HER”, BURNEFEKRZNE TR . KK,
M= e, [ E BB T, AR D RS BRI R, b AR OO S IR E 5
B ZANRNE EFE FEREE AN R R B E AT R R e s . AR SR T TR R R R
&, A A TR 02 B [ 5 B BURF 24 it ah 25 M5 ™ . PPP i sl FH a2 5%
PRI, SR e 00 H AR B8 i EAFEAIE P, BE R v I UM M2 380K W SR 7T, 420F
AT PR RIS K8, 7SR SR ah A 2, TP 2 g Kl 4 Re A ARsE s th O
it BEE A ER R O IR AN E 5 R A RO AR, B e — @ R Fl g, 9 st
GDP K MH /e F A i . MESCERMBURARRE, EesdEbmimammas . Ea A
BT EA RARIZE T G5 — RV 2 752 & A0S S SR ARE AR BUGRIBUI, #aitm s
MAFIBATREE, WOREUH MG ntRitkdt B 57 DR, @ik “— —B8 7 B IR S R mE
Bt MR, BRI N AT — A, SRS KNREMS R, FahaeAms.

1: 2010 FLUR“=Z5E "WML FEKRER 2: 2010 LKL E GDP FIABUL R
BB/ i v miipmiim i S —Seiomtn S hmimin St i S s 25%
20%
10% -
15%
5% 7 10%
5%
0% -
O% T T T T T T 1
A 2010 2011 2012 2013 2014 2015 2016
— A ) A R ) e GDP: 7] L — BN B R
Tl O] == BN B
HUERIE: Wind R, hEREeEE HUESRIR: Wind B, PEAEER

MBS E RS S, MK AEESMERE TR, TR ibRABESIInR. MBS ® 5
AT AR S A A R, 5 A DR TR I R, A W BN 3 5 R B S %5 . 2016
R Ak S BB U DA B TV I e S 8 i vk S5 RV R S R AR, A A
SEHE NI NI 2 4.5% (FIHARD, WBURASEE GRS N R, 82015 SRR 1.3 N E 7 Rl
Horpr, e — R AR W E DA K 1.2%, #7 —RALTERN CRgD FHAEK 7.4%. [F
I, BURFESE GO P bt RO o BB, T ORI . 2014~2016 4, AT LA B L
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N353 4.05 JiAZ TG 3.08 JiAZ 61 3.75 JifZ o6, BEIED 5N 5.74% -21.40%F1 15.10%. FHEAE,
MR ERRR, FFRERERESN, Ty E mAR RS T AEX S, KPE, BEE 2013 £LOREKR

G W b5 N D iz b

W, AR E NG 55 75 R B ITRRRSE, tk T I s 1 Sk A vy e

3 AESONBBIRIN K o BT X IR R KT A — A BN R A7 A 22 57, AN [R] M [X 2 55 R B
W N SEE AFLE AL o DLR HITEAT VO 3 A X 32 X W28 5 A a5, ELan bR R . At m . 1k
T KV TRENUR e 25 i3t 55 ) IR AT b oA SORE P b R i X, SF e X 28 35 A0 A N 85k AT 08 T 2%
PA=2 Je LRI 8 B R pa s i AR db =, L5 ™ i3 I B R i) R A 77, BUR 22 el

NIRRT, RRELZRE WM ok L) .

RAT 7]

2016 4F 1 H

2016 £ 3 H

2016 4F 11 A

2016 4F 11 A

2016 & 11 H

2016 & 12 H

2017 £ 2 H

201745 H

201746 H

2017 &£ 6 H

2017 7 H

®1: AP REGHSERNZFRENMBFHSEEEXNBRIHRERRER

BURA R
(R TAHhr 2016 4FHh 7 BURF 527 K AT L
PERIEEND) (W EE [2016] 22 5)

e N RIE A [ R 22 5 A 2 A R 2
T EATEARI

(% T B K b 75 BUR P 157 55 XU L 2 Ak
BmgErEaDY (Er% [2016] 88 5)
(O T B AR <3 75 BURT 053 45 XU 73 2 Ak
Bfap>fma) (W [2016] 152 5)
CHb T BUR — M i 25 TREL A B ML) (T
it [2016] 154 5) Fl (M7 BUT % Difi
FIEEES %) (U [2016] 155 5D
(R T BN R <IUF BB 5 b I i 52 5%
e b S 75 BBURT f5 55 W B AT IpiE>
pEEDY (Ui 20161 175 5)

(R T T 2017 FEH T B2 K AT T
fEREEDY (W EE [2017] 59 5

Ce T30 — 25 T Hb 7 BURF 24 5 fib 54T
NEEEDY OF i [2017] 50 5

CHbT7 B - Hb it 2% 5 05 25 5 B iR
G4y Jii [2017]1 62 5)

TRl aUR R T H Wi 2d 5 bt 5 K1
A PR 5 BUR & U5 25 i b (a8 Ay (O
i [2017] 89 &)

(b 75 BURT WS B 20 6 2 Tf57 97 A B T ik

BUREENE
XS RAT SERE R A B, RO GBS, A
FATHIZE, EMEHPH. e8GR
LU ORI, B 2020 42 E A BERR 2 R A
PIYCNEE 2010 580 — 3 TH PR LUt B K TR 4k 8ok,
BRI B BTt
AT BUR6S AR, B SREURE RS AL BRI, 5
PR SRR, o EEN AT B R, AR SRR ST
B2 A R PE 155 0 RAC BT, BT BURF 2 B3 SUAE,
KGN L 655 NI 4B 155 U
WOTEURGS “fE. HL B RN TEEE, — K65
LTS5 7 RN B FFBUF B X AF B A5
IR A R R B S, WA AT BUG 655
S BB B3 70500 T AE T BURF 5 55 BRI BE . P 2
RS TS . MGAEE, DRI BUN AR5 & 2 & AT
ONEER R R, R AR IE I B
B E R RAT IR, W GRRATTI3E: A sty
BURAT IR B RSB B Z Tuth, Bag =9
[iERZ7 Y= ed
M BB 7 BURE IR AR . SRALIRBE LR B . A
Vi PPP Ia R, STy BUF RG] LB HE T A
A BUBIL A A HERE 2 75 U5 S8 A T 78 AN 7 R 5 U 2%
iR AT N
QBT R AT LAk LIRS AR % B TR
X I A S R BREATLAR s 5 fik 4 b H R B v R bk s e B 5%
FEAR G EAE, WAL UG5S FRAUA AAT T A % L TR A
LN
FEHN T BUR L UG53 BRAT Y, 45T 45 42 I8 A Hh X R 28 2
SWAIHE 73 REAT LI, TiEHERR “iTBom B e
fiR”

IR 2 24 B R B AN R IR B B, SRR

[ 2
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Rf=1T = NE X
SRR NN AR S B — B 5 T

R AT ) BOREENA

GRAT)) Ui 120171 97 5 LU TBOF S A BRI E ik, iz KRk 15 4F

FRSRIE: ATFEN, hRAREE

BURF R4 BB R R IR, RS R SR . Hh Oy BURF 57 55 8 B 0 Rk Ak, P43t 7
IRFAE 55 RUARE L 5 7t IR I 2 b B AT R 5 38 77 5 R AT BILARIAT e 9t (1) P4 b7 BURF A5 95 JRAR
ZEUBHEEMS . M [2015] 225 SCHIMEE [2016] 22 S3CHET T, XHTBUNGI S REL B
H A FHT G (50 R AT IR SEAT IRAE 28, sk, 7Rk (20161 88 SANIM T [2016] 152 530 & HiHh s
BURN SRS, X BT 6 55 DURFERGE IR EVR F 53 4E . (2) SRR, a7 BUR 5 % XS
MR BEHE . Er [2016] 88 S 3CAIIAH [2016) 152 53 BAITE S WisE. Ek [2014]) 43
SOOI [2015) 225 53006 “ ERAL AR A b 7 BURH 55 B AL 7 EESR, 15 8 XU A T |
TR R A5 5 L, R AR R BURFLE b 7 BT A57 55 (5 i BRI B Sk B R b (i AR, 4R R 0 B2
A o I A A 5 55 R, A TTAR IR S T (2016 154 SR 155 = SCsRiAHbT7 BUR 5
“fEL R BT ETHNTURE T, M [2016) 175 5 5CHR H 54T I BGH B 5- WG 524 53 70 35 A n)
TTBUF G BRI, B PELTtEE ANE . (3) BEHGHERATHE . 75 2015 EH T BUF i
“ARBIL” MAEEEA L, 2017 FHOTBUR G RATHURIEE— 0 568, RAT HAEEa e

. REBERBERZFSH
MBEAREINPYRIEBRXZ—, BUATKRMIBVES; KRS “LAZzBLFTEFROX"
i Rg iR, MERRBERELMIREER, AESLER, BEs51R, mLEbMERKER. 3t
RATINR 5 F 5 ERIBUER M A & X

MBUA B EMRE, FraE (e E AN B R B A X 2 —, Bl AR i i b s AR R 7S 4 2
—, AMEEPHELERE. BRGE—Me s, RS RIGER Mg REHS %5 EKTHE, 8%
2015 45K, HrsB A~ 2,360 A, DEEREANIT G 60%A 4, (HHRE, HPDgEE/RiEANE, X
BEGaH AL E . X BB AOR TS, i A T U b b, AL T RROR RS I, AL S RS S
JNE P, R ARIE AR i X 35 T WO K DX sl 32 2 P e 20 A8 T B, A 5 — “ R R i
Mgz o BIG, BEBEUR 5O RRR, 78R IR T USRS B R BOR A TSR, XK R
BURI IR

MR D5 SRS R, AR 3R B2 (DR R IR DRI “ Va3 KRR (2 X 3, B —
A [ R EOR R X, R BRI U R T AR IR 7, IR TE A R SRR R
TEL”, (REEHEBA TR, AXEUR RIRMBR R Hrd, 2010 58—k Rpsd ik =,
fSL T T R B R R KA A2 K T S5, FEHISE T 19 48 % D SCHE sl R R i e, “+—
.7 WAL, 19 ANME T RTHSEREPE SR 5,150 > 267 856k 580.30 147G, 2016 4F-47% 58 2 £ 55 4 %¢ 2015
K 30.40%1% 143.70 1278 TR, KRR 28— Vb S sl AR FRR R wl, S Be kAT T (I 8 Bk
TG E R R IE G R XK@ RMAETEIL) (EX (2011) 33 5), s 7H25 TR X
MERBIZF T RX, FEEER. L. POVER. AAER, WBGME . FEal g g 57 7
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PG R XRFIRIBUR SR, AR EEEHF T R X PR e CRARSCHR T AW & 2D

*®2: PREABHXTIRHES. BRRFEFFXXEIRAIEREIR

RAGHA] XA BURAR
B EBUR (Tt E /R BT 2010~2020 4, A FAEMZITX NHIMG. FEBE&IEr
2011 4E 11 A BANMFRATAF R IX TR EBOR  ll, AESEE —EAEERANFTEMBEER, HFEN
FrEsy OUEL (2011) 1125 G tiE AL TS Bl
FAT RIS IERRMRIERERE KM SR X SRS R EOR . HEBhEE B AN bk 5541
2024 11 A CRTEmSRgA . EBRRMATIR B KABRSLERESMIINE, %7K X ahss RE A7 =,
XE®RMEIL) RE (2012) 239 5) TSR G B R AERIL . ST X A SR 25 K P45
CRTF FIkB BT /R F IR X A2 R R
ISHSH  WERIFREE I S (L 0 2020 TAHFRPTIRE M S 6 (L.
FEIX AR TR G oK, PRIETT R X 22 IR i ik
(2015) 165 5)
CRragmg A, /R RIEH IR X B EEA %iﬁﬁgmﬁ%ﬁ@ﬁ%%§%am%$’%$ﬁﬂ$ﬁ
2016 4F 1 H T Al 26 A7) 28, KABHERR AR EESEZ S, mEEEHEAN
B T3 1 SR IE U
BRRIE: ATFER, hRAEEE

2014 FEAEJLRU AT EE — b sl TR R £, kbR a5l ERER. TREZ TN
LT AR R BUA R & [ 55 B B AR TR AR 2 AR BIYRE, i I ARRCRE I g Sk i
Senb et v, ARREIADG, SN, BB “ LML BT LX) SRIBURFIR I I B
BB e NAFER, IRIRRA BRI R A IR, (Lt m bR A i -

KA A

201447 H

20154 1 H

201542 H

201543 H

201544 H

201510 H

R3: PROBHXTIHFHE “AZBEFFROX" BRMNEEEL RIVBXBER

4R FR

FEONBC AR & o8 T g4
e N TR A s

E & B ATT (T3 HEF Y SR
Wk Rl el s S BN (H K
(2015) 2 %)

FATIECA R & iF M 2 PRI S R A (5%
T A S R sV H N &5 R R It Sk
EREILY GR%& (2015) 155)
ERREZE. IS RA T
(HEBhIL R 2 G2 B U A 21 i
Fe g BE S 51T

NAEFR S AEGES (O6 T 3 5 p 58 AR MG
FriEHy (ARLHE (2015) 355)

WREBE R SCRRHTSR L9 2 B A F i
L X B 19 2528 45)

BURNA
WAELER . R BRI, M 2014~2018 SEAFELS THE 10 1270
MR R e R 4 G T iR G SUIRSE A 1 fE
PR A B R

X Hr R TR R F R AR 5 SBOR R T 5
FiRT

MR RS R R IR R BT . 3 K E R BT
SCRFORIS A . IR SR EUHT . PR EE A 1t 2 e 45 7
SCRF R SR X 2 B R R AN YR 2 R E

RAEFT SRR X AL A P E B G R, #e
R4 Pl S 2 i 2 2 W R ] e VA
PHA S AR R ER LAE N S MR AE (FEER N 71 8,400 JU/4F)

Flge “ ToRHG” BB, MSCRF S Bk R, (Lt
PRI IE P 28 B SR R B i A S5 T T 45 T B 5
HE Y 22 9 2 BRZE TR A% 0 X B 19 I it

FRRIR: AFFHEN, hEREEEE

2017 EHTWET R B EREOT RIS 4D EAEPE
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20154F 9 H, HHIRAEX D SCHRH iR TAES WA TF, JEF KRR SR 55 si Ak 2 Fa e F el K
A, NGNS PR8I B . R MR I FR o, 2016 VI8, REE. dbni. L% 7 A&
PO He a8 “ )48 58 AR, YA YA XTI i 35.5 AT TURT . 2016 45 Hh st a8 i) 4% S AF
NEEHE—B IR, X NBFAFERE AT HE L) 11,000 76/, & T4 E 4 3,000~4,000 76/ A f°F3)
K, AT R AR S AT AR K

MARKEREKE, B EAA “ LM AT LX”, RETIEEGE. K=MEUrE
ek =Mast B AL. . B2 B 1) = S YNl R g S R B s L MR T A B
R TOA R R . 228 Tk, TE 402 Byt a7 b, Brsdisab 740, by m =2 @iEssiiat
I K 2 5% B (1) 26 1T s BRI, X B3 1T ERAE “ L2 BRATFAIZ O (RIS HLAT, A BhIX — ]
WS RENL, B SR AT R SRR R R G Ak SRS R 2 RN e R

=\ WXEFENTH
1. @FEmE s
MERRFREFE, BRATAM. RAS, ERFEHEIHSURSERERR, £FIEEERTHE,
BNETLERHKE; Erf, HBELERTEHAR, FZ=UEEPRAIEDEFERONETENERE,
X&LF2 “EPER. RbEF” S

WEEE AR o ARMRTTUE T, DX AR TR o 7 At R MR S AR =50 2 — o KBRS
T, B = RIS vk BERE R, Hrpuk)iik 1.86 Jigksk, Gl 24 HEFH AR, HAaEK
JWTHAR ) 42%. B = SRUEJ7 T, By =fk4s. Rk, JRRRES M, Har SR r=ik 138 #f,
A E TR T 80%, o o Fil FAfg i E A E E A, 32 MUEVEILHIX AL, Al B R 208.6
e, 54 E R A B IR R 30%: R TEEN 103 HZrk, AR L RARRTEER
34%, RPN TR E 2.19 JiACmE, 5 A ERR SR 40% L b

MEGERBRE , Bria RS, BB o 2 XAV K 25 )y 2016 5
SEILHL X AR = RE 9,617.23 1470, AU MEAEVEAC T S 2 A, T NBIHLIX A = SR 38 40,000
TG, FEAEE PATBURAL AL T K 2017 4F 1~9 H, X SRBIHIX A2 SE 7,656.35 107G, 4y
TR, 2016 442X 56 Bl @ B =8 55 (NS AR 9,983.86 1270, JEPHAL LA 2 fir; X N v iiid
TR — %, 2016 4FESCBLAE 00 % ih A R4 2,825.90 127T; (B2 T R EE X f7, 4 X X 4h5E
GARXREER, 2016 2B H T ARAT 179.63 123670, WAMNA B B R AL LA 5 2 fr.

F4: 2016 FHRILERELEFBITIRA (BAA: 27T, 2ET. %)

FEMX  MXAFEME  SHEKE ERESRE (RERS) HEHRAFTELSH EHOSH

it} 19,165.39 7.6 20,474.85 7,302.57 299.19
P 9,617.23 7.6 9,983.86 2,825.90 179.63
Hir 7,152.04 7.6 9,534.10 3,184.39 68.75

12016 SEBERYEE /R B iR XFEREWN B8 O 80 BR T s AR = 2w = FAZ0O, Horp 2016 SR FraB A D5 R W,
BLL 2015 FEAR N D ECHL IS &

[ 5 | 2017 EFERE/RABKBF—BRHES +—8) EHTR
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FEMX  MXAEFERE  SEFEKE EREETCEE (PR HaHERRFELSHE S OEH
TE 3,150.06 8.1 3,709.04 850.10 32.73

Hilg 2,572.49 8.0 3,455.51 767.30 15.25
FHRPRIR: FILEE 2016 FEFEBITIER, PREEEE

£5: 20142017 EEFTHEHBFTELZFMH S LRIEIR (B4 2T, T, ZET. %)

2014 £ 2015 £ 2016 & 201719 A

E (=LY W E (=LY wE | febeE | WE | HERE | EE
7.6

M X A 7= AR 9,273.64 100 | 9,324.80 8.8 | 961723 7,656.35 7.5
N5 X A P E 40,607 8.4 40,034 6.6 | 40,427 53 = =
FRL LA b T3 i 3,078.97 — | 2,500.10 52 | 2,440.94 37 2,173.05 6.2
=IRFER R 16.6:42.4:41.0 16.7:38.2:45.1 12.7:30.0:57.3 12.3:31.2:56.5
] 8 B CRERD) | 9,744.68 252 | 10,729.32 10.1 | 9,983.86 -6.9 | 10,376.54 31.0
FEoeTH 9 i 2B A 2,279.65 11.8 | 2,605.96 7.0 | 2,825.90 8.4 | 2,131.17 7.3
L 1 S 276.69 0.4 196.78 -28.9 179.63 8.7 150.51 245
TR AR AR 15,055.39 6.9 | 17,123.95 10.9 | 18,747.64 9.5 | 21,847.30 12.8
IR 11,671.39 18.6 | 13,041.00 11.7 | 14,552.71 11.6 | 17,108.70 15.1
B E RIS RN 23,214 10.1 26,275 13.2 28,463 8.3 22,514 8.1
AN RIS RN 8,724 11.2 9,425 8.0 10,183 8.0 3,467 8.4
WA 46.07 47.23 4835 —

FRRIR: MBSt EWu, FHREEEE

MATIGHE AT, 2 T FKFFRBUCR SR X BT R . M 3, “+ =7 W U IR EF
B RE, 2011~2015 4F4x DXCH X AR = SE A I HIE 10.75%, HZETPN “Bwds". G5
BE X AL G S SRR R, AR T IR A SRR SR, 2016 FF4 XA HFHITECN 7.6%,
B 2015 FHE— LT 1.2 DNE R, B EBEF KT 2017 4 1~9 A& XEFEE N 7.5%, @1
SEIKT 0.6 NE A, FEEFELTFHE 1%L, R, HT0ORE, 2011~2015 454 X @ 57 #
PAEIIG K 26.74%, HEIUKIE FHAS, 2016 452134 WA SR WA E F AR f& 7= RE L& HR X
Y EIZAERRIE K BT H S BOR R R, Tl RIA, =8 = RS d R a8 s, 2XERREK
Z 77, [E RS E o B, HEN 2017 4, RTsRAL a2 RAE B KIESEHE, 1~9 A4 X[ &
BRI 31.0%, WA EAEE AL, Hr, S = Rs s bk, st AR AR
T BrsRAL2TE S T B RAUETE A D) 2015 AR KIE NRES, T 2016 4E [T LF, HEHEE 2015 4
T 1.4 ANFE 5 A 8.4%, 2017 4 1~9 AW E 7.3%, (HHEFEZEFIF LK 46.1%, 2XPNHHERIG
KBRS RBES, BREBESRT: ZERAEFWMKZ R, TEFEN SN 5 B R4,
2015 4EX 30 H MRS IRAE IR 28.90%, H3236 T “—afF—# 7 (B UUHERE LS AT B AR, 2016 4F
BTERE O 5 B SRR IR BT S, & 2017 4R AT =2 A Xk H LR UG KR B T & 24.5%, X 4b
R o T R

METGFEEMRT, ITERFBAE TR, =P ] B 2010 421 19.8:47.7:32.5 #E N

B o7 EHEAERERREN RS CH—8) BRI



Rf=1T = NE X
SRR NN AR S B — B 5 T

2016 1Y 12.7:30.0:57.3, ZF— 7,2\ P20 5 IR FRAR, 28 =72k 5 B iR T, H A se e ek
T ARG SR P AN BAR IR 55l 28 & R 1 Pk S 4
MNP R, YE NI KRS R A E R BIR KA, H el HraE SOk LIRSS = o £,

il G A ORI AR AR IE I T R TFR AP, 2015 4 B3RP L AR XIS DL T
NI IIAE o EEIA B 71.79%. [RIE, SErSEVE RN, AREREAE AN LAE P9 AR ™ i Colk A 2 7 58
ISPz —, AR SR AR FE X AP i AR DL Kb RSCREEUGR , K IR BEGiI SRS, 2015
A X i GUREL TAV IS INE SR 2014 FEHE K 2.77 fi5.

3: 2015 SEEREEAUELLE TS nERIRE
i K RARETT

HAth, 28.21% Flk, 22.91%
S5, £6. ()] —\

BRI RAN ik

y I 4 ‘/ \%;
Ak, 4.94% I )

L RZRRE I Tlk,

HEERBIRHK 18.83%
JEAEHN Tk, N
5.67%  ALEJERL AL B AR
1] ft 1) 3 M, F AR,
6.79% 12.65%

FRRIR: FTEMBUTIRM, PHREERE

MEE = PR, AR R EE A = P2 Rk S H5H, 2016 4FBrmEs = P Infe 5 GDP HLE N 57.3%,
B2015 4EERTE 122 M AR, WA KT miA 58.9%, MNNBEIEXEFFMKKEE &, L
B, SR RS R R, R R R Sk imED . A 2016 AR, HTsEA X SR N R T AEDY
FHORET RN 18,747.64 AL TCH 14,552.71 1478, 43 5% 2015 EH K 8.66%H1 10.38%:  FH 2015 45
B NTFACFUAELASK, 2016 437 d@i el ol 4, P b3 i A L 3 5@ 20%.

WrPse 4 JIRE, BELTTRE, HsymR 7 — BB S i, HhHma as)E.
WERAEIR . PRI BRI TSR IRAT R AL A B SA S, BEARSE G s s BTEES L. R
SRR AT AN S AW o8, R EERL. RSk, BRor. Ao iy, B se i 1k 55
AT AR FE S R

AN AR AR E R, 2016 454Xk H T R4/GDP Al 1 USEI/GDP 43 514 12.35%F1 10.94%,
R DI Kt BRI RO A

2. RRBFIBKEN

WRIER “LEZ BAEFHEBOX", RERBRFAMRR, BHEREFUNMFROEFSIERNER;
iR KRR R FRALFR. FUREAR. SR ARAES, XELFERET

2017 EFERE/RABKBF—BRHES +—8) EHTR
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FRRBRIEK

MXIEBCE W MAEKRE, GFPN “HEE” TRHT, Hsdiln 2o G Kod g i, g5 85
S AT RIS A “ =BT R B, N IR XAV “Rarbmr. farh A KR,
WEBBUR AR & OT RO A5 NAT M Mar & s TR Got/rk (2015) 13%5) &K
TAT R CORTUF Mt &5 TAEHEHZ U R e R R IR L) CHratdr (2016) 75). (T
LT 24 I 22355 LA i 20 5 4R 02 e 1 33 DL PP S IR ) 55 ST, 1) 22 T i, M KA a8 2
WS RIF=Re . PRARMMLIZ S A (RS R RS 2 IRIEREHE R 11, HfRHIX S fbib K.

DX 35 K1) B 7 b TR R 4 £ SR, T SN 4 B IR TR UK &, IR 22 98 2 % 22 B i A
B, MIRASHEARA . BRI SRR BEIT RS XbE b “ TR ” F1 “ ARk 1
WAERIX 7 B, et A E R ER AP s). W s E . TIIRERG, IR 2902 B AT
WAL X, 85I A TT AL SN TF I B S VE RS J . 2016 AEBTsE4E T /R BVA X RS & Ot
WL P2 B0 X M TR CHrif £ 90 2 S5 % O X 3 = 4F (2017~2019) R 3 52 = LY,
Elge “ TR @i, DHESEASEMRA O BRI, IR AR, Bk, RATFIE B M@,
B AT IRAN ST A R W P AN 520 S 7 1 1 [ B4 B e i s s IR v S AU o e,
R L BT E BRI X A BRBEFIIZ AT o i B, 5 A BRI A VT T R IX ST ICF & Bk
HERE X AR G SRR O M BT RS oD R, SRR A KR SR, NS A I E SRAE S
. BHE BE . RIS S AR, InaRleyT R R E i, §OKERRENEST A, 058RS
AU, PEEEEST RS KT PRI EIR T, BEE P =07 KRR, Rk, Brsiig oK et
5% R AUBRE R I Bl TR 7 KR S A 7 i R 4 7 R RR IR R b 7 R U 2 VR
EOREIE” @, SEETE RREIRIT R RITR B G SRS AL AR R AR P RS RN b
BB R RIS A M, IARHEBE R B TAA,  RRRHERE X AR AT G IR K
2016 4 6 H, HSBEUM KA (h EHliE 2025 BsBATAI T ), BRI “—Hh. AKX )\ 2
R T3, A4l AN B 10 SRR IRD, 55 7 Sz 3 b 5 X ) s H AR BEAORE
TR R A HEE DI S R TR, [FI, AREE C i ABWINLE I, A &SRB AS SR
GFR B SRR AR BRI BRI R A, AR TR SRR B AR RS, IR A SR kR, BTt
XA R AMFIBOKT, (T s i R R .

MNEGFKEZORE, WA UK 3 ZAOBE & 55 5088 SOl g, Horb, 2014 X A
TEREH . B AT RS 1 D20 5115 GDP 1 89.31%. 54.18%1-43.50%. MI R 4HIKE
TE LR B 22 9 2 PR A T s R WONAZ O IBUR F 100 R, JERR M B2 0 2 “ARaf K B ZEANF . Hor,
2016 58 58 AL A I B 3,814.72 447G, 4 X I 2 B3 P 4% BT AU B Lk 38.20%.. MVH BERE, 1E
ZIE SRR TR SEEHES T, 32 E RIS B KAH, & IRIERAE AR E, 2016 4
W R RN AT SCRCUSON 28,463 TG, 45 2015 AF R LG K 6.80%, AT E AT SRR 10,183 JG,

2 —Hh RAAEEAE TG RER: S BEf M. REIX . FERE). WAL Nl %
oy RNLBER . BREEREA . A L. igUREE. Bobbkeh BRI A AL &)\ AL AT G .

Bl o7 EEATERERREBN RS (H—8) BRI



% = 13 = /\E .
SRR NN AR S B — B 5 T

2015 SEHEK 6.70%, FEIFAANARAS & RTINS a3 T, e XE R AR, Witk
ViR DRAFRSE MK A S . WIHNH ok, Bt ARSREEE “ 2490 2 BT 0 X 7 EBHEDE, SBraskt
TN 58 55 r AT R S5 X1 B2 S RO, kY 1 52 5 A R A e B gl 2 B 4G R T R R O AR

M. 75 BT BSE D5
1. MBI R LS

FE—RALTAERNBRRE TR, EPREBUEBAN KBV DB SRR E WS, BEUWE
ARSI, AWM AOMERK; KARZHTXEEFEKMEROKNZH, HEWBUA
HRIFIEK

M— A LTI R , 2014~2016 8 58— A L BRI 5> 715 1,282.30 1475+ 1,330.85
2. 70H 1,298.95 1470, 3G 51N 13.70%. 3.80%F1-2.40%, RZFE FIEAR, H, 2016 £
CUFIRG A, HTERAL G SO P AT AT R A AT L e A, A DX M B 1 kR
[, N 8 o BRI, DX AR UAr 1 A 2 5 S A (2014~2016 453 JIA 7.44%. -2.94%
F10.84%); BLAE, 2016 44K 18 TATEF ML RAETEE, A XAERWNGiIK 8.40%, % FiRZ B R
SO, XA LRI T 2016 B IR ILAUIE: 2017 4F 1~9 H, 32788 & 5t -4 % . xf4b
R it e S AEBISONZE TR 5l DL BT S BB R i, B3l — A SE TSN I 4% 2016 4F:
KRR T 25.68 DN EH P 1R 26.21% . MN—RAIFETFI A BORE , HiiE— R A FL TSN DABE
WS AR, 2014~2016 FEBISRAAE — A FEFE SN & 23 50108 69.23% . 64.75%F1 66.91%: 2017
19 H, BlSBN 5 EEPE R 63.46%, (ABAE, Hrad—M A LI ONFRE YA B .

MIEFE PR, B 98 ARAR 5 SR [ 5K G — R0 22 4 | DRI 2% B R i FH 4 4 ER e [ 45 45 5 K 34T
TR ZG T T R JISCRE, I = A DR 1 SRS ST IO AR R R AR UG K, SRR VRN (— R
AT 43518 2,130.80 1470 2,368.70 1ZI0H 2,515.35 1470, FEIJIEHIX 9.30%, FEFEHEUN/—K
AFETRE W H B E B GE=4E50 5008 1.67 £5. 178 f5F1 1.94 £5), Hh g kG R M SN SKE  58 A 1C
WA TTRREK -

MBURPESE SN KE , B SR BUR ML G N BTN, S XU ) I TTREBUIR, 2014~2016 4F42
X BURF P SN 23 5 426.13 4476 333.04 127080 334.22 {56, Horb, A il B DRSO 2
BN 279.53 4270 215.53 {4 ICH1 225.86 127, 2016 4E4x X [E A Al B LR N 2015 40K A5 18
1K 4.81%, (HHTEE 2016 b5 1™ i3 SUUE RS N, A5 5 iy B RN Fr S A3 2017 48
1~9 H, fEAEFH =1 T HERE) N, Bl sg 5 1 BrEeg, 4 X EA L A RSN R
b BT 12.40%, {HS2Z, 5 s b fs = i3 A BOR B R . BRI S R SRR 5. b
FEJIRON ST 50T, A X ™= 17 3 B R 0 3 ) T BB P AN K, DXkt SN HE DURR 4205 iy 1 T
[ 7

32016 4T SR EUT FA LU AL RN (225.86 1270) 5 E BT 2 RO (171.43 1470) FEZESR
FERTHAGF AR, WBEE A ) 4 A RSN ON 248 4 [ % S BRI M 7 [ PR 1 3 S RSN
- GRURHS A ) A 3t AR SON SO 25 4 R 5 2T O R R LA AR

EE o7 AR R ERREN RS CH—8) BRI
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MW A ERTE , 52 TR IENREOR, Bl NI A WG sg, b 2015 455l
NI — IR A LRI LI 18,099.39 7o/ N4, B & T2 E [ L) 11,073.36 70/ AHIKF, A0 7180
BRI K o AR, 2T SR T R SRS R S LR B T 35 R, 4 X — MR A SE U ON 1Y T A A BT R v
{125 BT S ESCVA R R I M A /R, AR SR Hh ke 4k 0 DR 6T i SR A B, TR A X R MEURONTT BEAS
Wiy K, HES) HI BN R S K

F+ 6: 2014~2016 FFEL XX AR M BUINIE R 2017 EMBREER (B4AL: 25T

2015 4E 2016 ¢ 2017 (FEZDO
£X £X X 4% £X X A% &KX

—IRAFETEWN 1,282.30 241.80 | 1,330.85 24173 | 1,298.95 145.19 | 1,363.90 105.00
Horr BN 887.80 53.81 861.73 47.06 869.18 35.95 877.40 38.20
HITBUR — BRI — — 580.00 580.00 815.00 815.00 — —
BURT RSN 426.13 82.07 333.04 80.43 334.22 82.06 342.20 78.90
Hep: ®HE LA 279.53 2.58 215.53 3.70 225.86 0.00 235.00 0.00
H 5 BUN B TR — — 113.00 113.00 240.20 240.20 — —
RPN 2,130.80 | 2,065.00 | 2,368.70 | 2,368.70 | 2,515.35 | 251535 1,770.90 | 1,770.90
EH EARZEWRN 1.78 1.18 2.10 1.60 3.88 2.18 4.80 1.60
RRIR: FBAE/RAAK 2014-2016 EMEBRE R, MEMBTIEHE, hRAEERE

2, MBI i3

ME—RALMEIHIREURERIHABE, BLLLARES

VoA S SC HH 7 THT 5 34 SR 7 98— R FE TR S L R AR R IR A 5, 2014~2016 43934 7373 0y 8.30%
14.70%F1 8.90%, 4= X — M AFLTHE SCH G EA Frigial. ST, Frag— MR A FLIE M DIRA
KL WAE, “+H” Wi, X RAFSCH HIE 70%LL F, 2016 FEAFEM B H i ReA RS2
HelE— 4R 2 74.7%, Hob, WA T5 RAE B R RMOKES . tESRERENL. BT T,
HHE . RS AT CH A 712.50 147G 494.50 1270 255.00 127G+ 673.80 12701 43.50 127G, 43
FEEEIE K 17.70%. 33.00%- 4.50%- 4.00%A11 4.40%. [FR, BrEEATELZ 98T 5 LK, 2016 4F
A X — M A LRSS A A S22 A3 4 i) 392.10 44761 300.50 1270, B8 A4 G K 7.01%F0 19.27%,
FE— A SETSR SO R EE 508 9.63%M1 6.62%, 5 2015 SEIEAFE T . BIKE, HiE—WALHH
SCH AT T3 5 HERUIR, RAESCH S EA i .

3. BUFATZEIRFE &~
FREFFRARAMBHERE M LT ARRN, TAHRBMRRSEEMEAERf—ERDE SR

MRIEARIGIEHE . B, H RTHS BUR AT U A AL AT B b i A 58 BB B B
VEFH A A S B 7= HEAT AR, DARSCE HOUR Bl It o AT SBEBURT $2 (L 1) BORE RN B (K AT BEREE , 3RAN

¢ FTEEVERIf B RS, AR TS RE B SR — A A SE PN T N A FE TR SN AR PR NN s TR, AE DI S 4R
TR A P e HL
S AR N T N AL BN B BRI, AN ST NBURFIE IR SN B 23
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FEIRECHSEEUR N & (A AN _E T A 5] SR AU .

WEEG L EA A E SRR RS e WSS RATW S =, ffEHEE
g Tk (EBD GRTHEATR . HadaelE CEED GIRTHEAR . HreEli ke (RED AIR3HE
A AR R [ A Ak B 2016 SRR, HaEA X AT S E A B AL S 5 10,396.23 47T,
R 22.50%, 4 X EA L A 12 BARME 53 7 S A IS, TR B = FUs ik 3,688.16 27T, [A]
LK 28.80%, 2016 ESZHLAIE E40 88.16 1276, [FI LK 32.00%.

e bl A RO T, B 8E %% RO T BB I, AR BRI BT AR 3L 21 XK,
S R 15 R D W 2 4 B PRI A7y R SRR (S AR AN 2017 4F 10 H 24 HAT 30 38 5 H S A,
iR 19 K EW AR ETEA 1,989.61 1270, (UKIEFERIBARFE R ELEITHEL, FrsfBun (B ER KA
G TTBUR) F5 EiTA T BT E N 646.06 1270; WHTEEAY L AT KE, HiiEERRIEN
PERRARI BT AR R PRI R TRl SRR 8k 4 5 (U5 21 B A4 R Y 7
B, #2017 4F 10 H 24 H 30 M52 5 HIRESM G, ik Bl AR S HHER 514.63 1278, UK
AR AR R LU H S, RSB A RBUN A L A R RBCHE 2078 171.51 1478, FsdBu A 8eR
TR IR A7 5% 7 M AR I fe 7 5 ) b it 3 w) JRER,  R] DRy LA 9% e 0 J) S 4R A — i IR IR Bl P SCHF o

4. BFRSFRERER

MRS XBATRENER/), BERSEEEHET, RXBBMAGRSRE, GEXRRK; 2XBAFH
FEXESHTHMNT. BEAR, REFSEHRENRS, EENGRSEERETTHER. REEF
hR%EE, MRS HEERERT, BRSHRSAENS, BERESAKTE

55 BRAS T, AR BCR A CRE , H )7 BURMGT 55 SEAT IR B, Brsd Bl 7 A= 2016 R
A1 2017 FEAR I TTBUN G 55 BRAT, 0 2017 4K, X BUMNT 55 BRETN 3,613.70 1478, %L 2016 4R
HE 14.70%, Horb—BU5i55 BRA 2,841.36 1470, L HUfF55IRAN 772.34 1270: 2017 4, W BUTAZ #ERT 58
BRI HE 856 1470 WHBHFHE 463 1470, 43K 2016 4EH K 13.8%F1 52.3%.

i 25 RAUTIH, #4ZE 2016 K, HERBUM 755 KA1 2,836.92 1476, K 2015 FARIEK 7.73%. Hri,
— A %5 2,179.65 1470, #2015 FRIGK 11.90%, LIifiis% 657.27 147G, % 2015 SR FE 4.11%,
b X BURF 5 55 BB R BTG K, (RSG5 BB/, Oz Ao B L BURT 53 25 SR [958,
X BUN B i %54 1,104.50 147G, K 2015 FRAE 11.10%. BAKE, FrasdBum 65 EEssn, H
157 55 Y TR AR 4T

i

®7: TEERMRARGHRGFR (BA: 25T

BUR 3 55 PR 40 3,150.70 799.40 3,613.70 —
Hrp: —BFES IR 2,406.00 798.90 2,841.36 —
L I3 45 PR A 744.70 0.50 772.34 —

FRRIR: FTRMBUTIRM, PHREEEE

*8: MBEEXMXALBIKREARA (R Z7)
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75 BURF — e Bt 5545 VR

2015 £
£[X X A% £X
BRI 55 2,658.70 604.40 2,633.41 611.70 2,836.92 703.00
Horbe — A5 1,970.00 603.90 1,947.94 611.40 2,179.65 703.00
LIS 688.70 0.50 685.46 0.30 657.27 0.00
BUR B 51 5% 1,294.00 1,266.80 1,242.40 1,044.40 1,104.50 969.80

FRRIR: FTERMBUTIRM, PHREEEE

SERE, BE 2016 FAFBBUN G T, HIRRARBUNGLS G LA 25%: s iAZ., B4
% e 2 R 1N 810.50 1278+ 1,295.80 /2 TTH1 27.6 1278, it ELL) 75%, HiBBUM 55 £ B4 A
THuH . B

M EAARE, B 2016 FFK, FBBUMHLC, AE-Fa AR BAE ML CREHRmETFE)
J gl BT 2845 BUR i 5% R A 50N 2,171.20 447G 495.60 1476+ 76.30 12 70H1 45.90 1275, o EL 4y 5l
N 76.53% 17.47%- 2.69%F1 1.62%, BURHLIE ARl BE~F G 2 w5 K BUHT S8 BUR £ 9% fi 1 22 1) 284 244

MRS R, HraEth 7 BUR 55 A T Al i %, R iR 2016 4K T ECE R
B PRI B3 B A MOKA AT B BUR 5t 95 R 813 730 9 1,037.40 1278 550.40 1270 H1 259.90 12
TG, FEBUMS R A AR 36.57%. 19.40%F1 9.16%, L T KEMF W=, KEHLEWNTE
BRI, TE— e FE R B ORREAE 6 55 (ML .

MEARNFRARE, KATEF BRAT R BERI R BT AR AR ERAT SRl LAG Al B S e D3 555 ol it
BURH 55 1 2R IR, B 2016 RIS RET 014 2,158.40 17T 394.10 147G 150.00 17T 47.30
250 % 38.60 1270, TEBUR RS (5 EE 2 510A 76.08% 13.89%. 5.29%. 1.68% /% 1.36%; ML 3]
BREERIRE , BrSRBUR 55 IR A BN P14, 2017~2019 4EEIIM5 4543 1l 402.30 1276 332.70 12.7€
F1393.50 1278, HELIT BN 14.18%. 11.73%F1 13.87%, ARIFLEMSEF RIS .

MBI 55 KE, MR 2016 FARFIRBUN G55 (BR 2 BT RAT K IUL SURE A 655 ) 1036 65
555K 6.50%, BUMBUA R 555 7.10%, B3N 2015 GG FT i, (A& T4 E Pk,

MAIX A5 55 A AHRE, #2013 4F 6 H ARBBBUN 953N 57.72%, KT EFREM L (90~150%)
IV B A 7 R 55 28 100% B 82k : 2016 47 BB SR 5 55 UL AR 2015 4R AT, (R Jae s ]
Bar, RN, EXIEETHE KM E R PR SRR, X MBI RFSEE, #2016 4K H SHEUN
PG %5 5 2016 A XBUNZE G M I EEZI R 0.8 £55, HiERE A5 55 KU ml 2

I BRFREKFES

1. BAERIERE

MEBRZF ERRENRNENTEEEST, MEMRBEREENEEYSTEEETEEH
1998 4 4 H, IMF A 1 (B2 A BOECRIE I S R AF <3 U CBARfRIAR s3I 7D, <3 U 26— UK

6 BRARBURF PG 5= 2 2016 SRR 4 XBUR 55 RAH B 51 95 RA*50%, L35 M J)=— LA FEFE N +BRUR 1422 i
AR EAT BEAZ BN
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SEY NSRRI FE 3 BA R — S SR N R B ARSIt i, B S R S U R R |, 2007 £ IMF SR A T (1
BOZ W EFMY (BURERR “FM7. PR EES % IMF SF AT M0 26l MRS b = b7 BUfoF
PEFITEE S, HT TEUNEWE AR, FEQRBUF TERSE . SitA#H. ZiHES. BUF
RS AR . BURF — A LT IR R . BURF MR SRR . BURF I BOSCE B TR 35« BUR i 55 HE
EXENSEIEAOERE AT IR

MIBUR 255 15 B 3 5 5 Dok A, 38 1B 38 48 11 = I 3 7T 3R 1999~2016 4E B 3B 40 iH 4 %
1997~2016 FHra [E R AT AL KRG A4l (T 2016 4 H G X EH R G2 K B v RITAT 15
B 2017 4F F A X E RV AL 2 KBTI RIS LA 2017 42 H AT T 8dE . B4k b, ¥
B2 S BB RN I R 58 4

MBS B AR ORI 37 300 EUT 56 1T 3573 2004~2016 4F [H 96 X FUE AT 1 4R 7
2014~2016 5 X AR — M A FLTFH BN R R EER . BURFHERE SIS Bk E R EH BALETH
WS RR, 2015 ~2016 4 X BN RS R DL 2017 4F& A M BHUTIB L. 2014 482, R
5 e o A A A S S 1) LA S R BRAE U T S AT A DR s TR R T A ORI IR XA R — A FE T
S BURF I 5E S SR AL R N S5 VR AT 5

MB35 55 A E LR, 2014 45, HsEaivhT kKA T CHiasgEs /R H 6 X BURF LT 55 THa L)
(2014 4E55 1 5) (BURMIFR “H g0, iR AM T 2013 4F 6 HRA X BUN PG %5 58, IF
VLB TR 2012 4FK K 2013 4F 6 AR, A X BTG S F=Am R . 586 B 5807 8RR 2%
R R S A MEMEE M. 2015 4F 12 H, HEAEE/RERXE T m ARRERSHFZA
S PR WEHEBT (RN RBUR O TH1E 81 2015 45 H 8 X 77 BUR 57 55 BRAUT IR ), JEf
SE T 2015 4E IR X T BUR 55 IR, FHEON ML EE T &AM T IBUR 65 45 BRAT; [RIRHARE (O
0 2 T 5%k b 7 RT3 5% S AT PRATAS B A0 St 2 L) (MTE[2015]225 5, FrEEBUF T 2016 4 4 H A
T RRZGE IR 2016 4T SRIBUR it 55 FRAT A FLAE XA NI 7 BUR (9 3 BEIE B0, R 4 BB R A A
J7BURAR 5 BRA X 22—, R IR X PEER T 3 2016 45K 4 X BURF 45 IR S HL XA i . 44k
B, BRI ORI 5515 B e 1) NP 5 s AR T

2. WABAERKF. MBRGSEE

MBERNEWEANGEFESRETE, MBMRFEENEZRSINE, XEMATFEHERD, B
RaB AR R T

MIEIRIKT R, FaE A B SR E I AR T g o AR 3k e OCT R mHEE R R E A T8
KIEEPIE) MEEXEZE OCT MR GREEEA IR E L), WA REFT 2015
6 KA T CATHHEREGEAT UM PR 2 BV2h BUR B R 45 5SS 50 (2015—2020)), Huld ST 48
A5 3 R R SR 2 S BRI, R AT U AR S L S B R O R AT B
175 MR AL 2200 JE AL BRAAT BB ) W B R 58 B A VAT U2 S DR B A f1l 7S /S I TRIEEAT T 223K
VAR SR BRI T RTHE T 1. IR, TR O CUTIRIE . MIRAE. RRO7 TS, ZHE20 75
AR THTEEEETIN, DAt AR, e i KB A%,

[ 13 | 2017 EFERE/RABKBF—BRHES +—8) EHTR
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M0 B B PSR A, T BEEURT S i EURF I B B BEAN T 52 38 . (E TR B T, BRI BT
T 2011 AR A T 0T ENR < BBk E K 1A XU B H S A 5 28T 4T 032> (1l R Y GRT U 75 (2011)
307 %), XMWESTHHATE, MU BCC SN 2016 457 1, BEEENR (RN EEX
A TAETTZ) CEHL (2016) 82 5), SIMIVESE LT HE—DHEME HE XA AFF TAERIE LY G
IR (2016) 29 5D, FRHHE—BY KIEAFEH . 4 ATF R BVEAT TR, EEATFER,
L ATEHLS], SRS TUE AT TERNE . b AR, B TUEE T . WBC T T,
BreE N R T CRTENR<BIE X ARG BGE SR AT & BEMBE>Tm ) G (2014) 6 5). (LT
R<HIE X BAF & 5 & B B AT INES B CHrlFEE (2016) 96 5) BAA (ST EIR<HIE X
% 4 P R B I R B 98 S M (R AN GERIMEFRL (2016) 113 5, LUNSRIA B 7 M A B . ik
PATHERE . V) S i W BBt 6 1A A AAE, SEIR P8 08 AT IR ER I B, 5 3 I BUR S 8 B«
B FE T T, BT SREURT 2004 £EEIR I CR8B4EE IR 6 XN BBURF < T-33E— 25 58 3 49 B 1l I 0 3
PRHIEE AT CHrBUk (2004) 76 5D FIAEUT 2008 SEEIK ) (6T B R IER > ZIMERE A Cor
WAk (2008) 54 5) HE— A T HIA X ARG MM T B A BUNBLOC R, 58385 70 B il I B0 AR
2016 4 8 T SBIBUR E[ R (OG0 — 25 (M3 BT ot e S5 D 5L ISR AH 0% AR 1038 0 ) GRTBUI3 R (2016)
122 5), AMEEHEERMEE, PREETSE, RESHEEY, B Dnsasiilse .

MR 45 5 B R, ONINSRBUR MERR S5 B, 2014 4F, AR5 5% ok [ 45 e ¢ 0 3t 7 B
FHER A BN ER, FEEH G T T InsE BiA Xy BUF MG S S E I E W) GiECE (2014) 82
5, RPBUR MRS B T RO ATE,  BERITEUR 55 SEAT ISR L S R S BUR % i
FPRIGE & &  HEBUR 55 70 T 1V RN A IX TR BN, [RDRNT, 12658 WO 7E S ST BURF P 457 55 XU Tl
EAGTINLE] HR LTS KU R S Ak B AL S T TR T BRI RLE . 2016 4 2 A T EEIM BUT @I TR
A X 375 BURF 67 55 RS VA5 AT BT 47 ) G (2016) 8 5, HLARVESE T 37 8 Hh )5 BUR it
55 R T BRML s R, BB EUT N R E ¥R X BURFE 5 5515 B A TF BT IME) G T (2016)
75, MBURPER S AFFIEE . A% 72U RIS THHET T 20K, 106 Bh T3 T3 a8 U 1 £
S HBEWIE . NHRET EBUR 2R SHEAM R, 2015 4E 7 ARBVEITHE T GBS /R HiBX
2015 FEBURF B AL B BINE) CRIATR (2015) 78 5, XF & HuM 17 UA3B BUR 5 A B L 1 42
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EXBUF %S (o6 2,658.70 2,633.41 2,836.92
o XARZEBUF6IS (270 604.40 611.70 703.00
A XBUM A HRTHER G (1470 1,072.50 1,051.00 —
Hop: XARGEUF AR TGRS 2o 1,059.50 993.50 —
4 X BUR AT B E— E R SR %% (2o 221.50 191.40 —
Horp: XARGERTTRE A —E R TR (o) 221.50 50.90 —

EXBURFFE R (%) — — _
Hp: XARBURGEE (%) — — _

W EXERHEIRC— B A TR R R
FORBIIR: HER4EE /K HIRIX 2014~2015 F40THESE: 2014~2015 FHBAET /K AR X EHRAF M2 KBS AW 2014 4~2015 F W BIHE
W (LT 2016 4E BB X FEPATH RN 2017 4E BIE X BB RIREY ;B BT R4t

2017 EFERE/RABKBF—BRHES +—8) EHTR



REHEF AR RE A H TR — A58 P

China Bond Rating Co., Ltd.

Bt =
HEIRTEAR

ARV

+ BURGISARITTBUN SRR E T IANUE . GderbBi gl A, A Sk A, BURRLBET 6 FIHAMAR G AL 244
%EmﬂﬁﬁWWﬁﬁéﬁﬂm U AT BB R 655

|

2. BUA 5548 8T D AR T IBURT A 4B R ST RT3 AN RE AR IH — RE BB STAE 1 5%

3. HHORBTSS AR AT BUR LT R R B AR R, 6155 ATCIR R B 55 I, BUR A i 22 B SR A 5t
%

4 BUT AT REAH — & R SUE A HARAR S 57 55 = AR BURTRR B3 F &« 28 B By gl B (o it 23 Sl B D 2 2l Ak 0 26
&, AR B fiE, Ht i BOR RIBHIEIR NG . BUFERHE EXZRAS ARBEGTHE, HEA65 A L6
FEHL, BUR AT BE G 2K SR THE

5+ W SR BUR 51 95 AR BB 5 55+ BURF 8 6 55 1 7 S O3S e il A S 2y
6+ BUT 55 F=BUR 51 55 R AV TT BUN 235 11#100%

2017 SEHEAT /R ERKBUF BB (H—3) EAFE



PRERFERRREAR H TR — A58 P

China Bond Rating Co., Ltd.

B -

RETRZH

P TR P A IRSUELA T (BURRIRR “hEBE" O KAE 2017 FEHB4EE /R B
XEURF—Mefiige CH—WD GRAUA, X2 PP 45 RPRDUEAT RrSa R I, JF AR e
RS BRI DL€ A2 15 HY L BRER PR 5

AR B A R BEOGTE R PR IS F 5, IR KR BEMCER AT T RS2 52 PP 2745
F b AR A RAG 2 R G545 TR 2 52 VP i3 e 2B RT RERE M £ FH S 45 10 B K AT
A PSR A 2 AT SO R A B AR IR, B RS 15 EE SO T IR ey
5155 KAT EARABE SN BC A AR fE 0 EHE BATTERE,  h BB AR SETCiR 3R SO RS
SR OLT, AN R A5 T A

2017 EFERE/RABKBF—BRHES +—8) EHTR



PRERFERRREAR H TR — A58 P

China Bond Rating Co., Ltd.

ERMRR S EH

() PHEREARIVER R (BUR AR “HREIBHE" ) X 2017 FHr 884k H /K
BE XBUF— Bz (B 198 S0P e 2 RIE I BGE . Ol 2015 S35
IR — MR RAT TARRE AN A O T 2017 4377 BUR i 27 & AT TAERG@E &) , A
T BB FELNE IR, £S5 PRGOS R A PRAE Rt b, @ E P R %
b 22 56 41 W 1T i 5

(=) WPETRAS P v K 32 P07 15 M S U RS2 P75 A R IR, IR AR2
Xt Hoe T L ) B

(=) FTBAE X S5 15 RS ) A i A S S7 A 5 B 435 0 22 L2 5 A S TN 2
iz b, ZREHIEHTF AT ERIAMATT LA WMBEL . G5 R0l BUFIGEEIKT.
WX b AR I BEVPHT L AN SCRFANAS UORAT 25 J 153 53 o A O o i It 55 1R 3¢ J o 32 15t
TFARKRELIERETTIERE VA, 1A DU RPP I 152 PP (K45 At ot o

(V0D M5 S AR RAG PRt il . (5 VP 2% 03 5 2 0 s AAT B2 1A,
AT VF R AL A IERORERR AR A TR 1R 2 TP B 5 1k &
1) A B AS PP b vEEATRE > (5 RS A e, o (53 5345 G 78 70 B PR DR UE BT HYHL R
I TR L A IERYEN, RS2V AT EARREARAE T A A A
A R I o

(F0) ARG THKRRKESH, TR RKENEE . BB,

(730 AR 5] FHRA OSSR 20Kk B 27 RAT BRI LR ATHE R, s (S
TEIEXS B 51 A BORHIR FLS A K e B A 5T

(B> A Fr R A RTS8 R OGE - LB 5 B0 i [ X3 (ARSI E)
WS VPSS, SARKIEIZIX R PP AT 508 R 15 PR A R A B A T H

O\ ARt vk € RS I SF RAE B A SN B R A RO, 2S5 HEY A
REAR I 07 B3 A5 BREA PRI 4518 R A2 AR A

O ARERBUAFRZEA, REASmvral, AEMAAE RS EATEME A
¥y AT A A

2017 EFERE/RABKBF—BRHES +—8) EHTR



WAL R LA
k554 I lkoR et

: AR K ERIAE28 SERERRPIN2 SR
%: 010-88090123

: 010-88090162

: www.chinaratings.com.cn




	一、宏观经济环境分析
	政府债务管理改革持续深化，债务风险总体可控。地方政府债务管理改革持续深化，严控地方政府债务规模、搭建
	二、获得国家政策支持分析
	三、地区经济实力分析
	1、经济规模和经济结构
	2、未来经济增长潜力

	四、地方政府财政实力分析
	1、财政收入规模和结构
	资料来源：新疆维吾尔自治区2014~2016年财政决算表，新疆财政厅提供，中债资信整理
	2、财政支出弹性
	3、政府可变现的资产
	4、政府债务及偿债指标

	从全区债务负担来看，截至2013年6月末新疆政府债务率为57.72%，低于国际警戒线（90~150%
	五、政府治理水平分析
	1、政府信息透明度
	新疆政府经济信息披露的及时性和完备性较好，财政和债务信息披露的及时性与完备性不断提升
	2、地方政府法治水平、财政和债务管理
	新疆政府重视法治和维护社会稳定工作，财政和债务管理制度逐步规范，区域融资平台数量较少，政府或有负债风
	3、政府战略可行性

	预计上述战略的实施和推进将有利于发挥新疆地缘、资源等独特优势，提升新疆对内对外开放水平，形成新的经济
	六、本期一般债券偿还能力分析
	偿债安排及债券保障指标方面，新疆维吾尔自治区政府一般债券收入和本息偿还资金均纳入新疆一般公共预算管理
	地方政府一般债券信用等级符号及含义
	根据财政部《关于做好2015年地方政府一般债券发行工作的通知》（财库〔2015〕68号），地方政府债
	新疆维吾尔自治区经济、财政和债务数据
	附件三：
	指标计算公式
	公式说明：
	1、政府债务指地方政府及其下属部门和机构、经费补助事业单位、公用事业单位、政府融资平台和其他相关单位
	2、或有债务指审计口径中政府负有担保责任的债务和可能承担一定救助责任的债务
	3、担保债务指因地方政府及其下属机构提供直接或间接担保，当债务人无法偿还债务时，政府负有连带偿债责任
	4、政府可能承担一定救助责任的其他相关债务是指政府融资平台、经费补助事业单位和公用事业单位为公益性项
	5、折算后政府性债务余额=政府债务+政府或有债务中需要财政资金偿还估算部分
	6、政府债务率=政府债务余额/地方政府综合财力*100%
	附件四：

